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\;, :- ~ MORTGAGE

o

- THIS MORTGAGE ("Security Instrament") is givenon SEPTEMBER 14, 1595 . The mortgagor is
DONALD B. MICHELI
AND BARBARA J. MICHELI, HUSZAITD AND WIFE

("Borrower"). This Security Instrument is given to

The PrivateBank and Trust Company

which is organized and existing under the laws of THE STATYL OF ILLINGIS . and whose

uddress is L0 NORTH DEAREORN Had b=ns s N

CHICAGO, ILLINOIS 60602 ¢'Tiinder), Borrower owes Lenderﬁlw@gq}%gl;imfdf

ONE HUNDRED FIFTY THOUSAND AND 00/100 AEG T
Lollars (U.S, § 150,000.00 . ),

This debt is evidenced by Borrower’s nole dated the same dute as this Securicy Instrument ("Note*), which pmvides‘fdr.u_‘

monthly puyments, with the full debt, if not paid earlier, due and payable on OCZOBER 1, 2025

This Security {nsteument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and all renewnh

extensions and modifications of the Nute; (b) the payment of all other sums, with interest; advanced under pnru[,raph 710,

protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agrcemanta under this.

Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender the followmg :

described property located in - COOK ~. County, [Hinois: pul-

LOT 15 IN FREDERICK H, BARTLETT'S DELUXE ADDITION TO LAGRANCZ, IN THE. e

SOQUTHEAST 1/4 OF SECTION 5, TOVNSHIP 38 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

18-05-421-003

which has the address of 321 SOUTH BLACKSTONE AVENUE , LA GRANGE . Stroat, City ,

llinois 60525 Zip Cade  ("Property Address™y;
ILLINDIS-Single Family-FNMA/FHLMG UNIFORM

INSTRUMENT Form 3014 9/90
@ -BRYIL) 1wave) Amended.5/91

VMP MORTOAGE FORMS - (BODS21-7281 Y
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this Seeurity Insirument, Lender may give Borrower o aotice identifying the lien. Borrower shall satisfy the lien or take one or

. wore of the actions set forth above within 10 days of the giving of notice.

3, Huazurd uvr Property Insurance. Borrower shall keep the improvements now existing or hereafter vrected on the
Property insured ugainst loss by firs, hozards included within the term “extended coversge” and any other hazards, including
Hoads ar Rooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providiag the insurance shall he chosen by Borrower subject 1o Lender's approval
which shall not e unrensonably withheld, 1f Borrower fails to maintain covarnge described above, Lender may, at Lender's
option, obtuin coverage to protect Lender's rights in the Property in accordance with paeagraph 7.

All insurnnce policies and renewnls shall be scceptable to Lender and shal) include 4 standard mortgage cinuse, Lender
sl have the right to hold the policies and renewals, 1F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurnnce corrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Praperty dumaged, if the restormtion or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not econeinics.ly feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess puid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days o notice from Leuder that the insurance carrier has offered to seltle a cluim, then
“ender may collect the instranes proceeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Seeurity [nstruineo’,avhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower o'herwise ngree in writing, any application of proceeds to principal shall nor extend or
postpuns the due date of the monthly pavments referred to in parugraphs | and 2 or change the amount of the payments, [f
under parngeaph 21 the Property is avquirer) by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmedintely prior to the acquisition.

6. Occupuncy, Preservation, Mnintenanee niad Protection of the Property; Borrower’s Lonn Application; Leascholds,
Borrower shull oceupy, establish, and use the Propenty o Borrower's principal residence within sixty days after the execution of
this Security Instrument sndt shall continue to oceupy the Property ns Borrower's principal residence for at least one yenr after
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shail not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's vontrol. Borrower shall not desiroy, damage or impuir the
Property, ailow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendse's good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security (st ument or Lender's security interest. Barrawer may
cure such o defuult und reinstate, as provided in paragruph 18, hy causing.tlic aetion or proceeding to be dismissed with u ruling
that, in Lender’s good fuith determination, precludes forfeiture of the Borrotver's interest in the Property or other materinl
unpiirment of the lien crented by this Security Instrument or Lender's security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or innceurste inverimation or stafements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced & 7ihz Note, including, but not limited
to, representations concerning Barrower's aceupancy of the Property ns u principal residence. [t this Security Instrument is on s
lewschold, Borrower shall comply witk all the provisions of the lense. 1f Borrower acquires feefitle to the Property, the
teaschold and the tee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, It Borrower fuils to perforin the covenants sadagreements contained in
this Security {nstrument, or there is @ legul proceeding that may significantly affect Lender's rights in"tie Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Leader may do and
pay for whatever is necessury to protect the value of the Property und Lender's rights in the Property, Lender’s actions muy
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabiu attorneys” fees and ¢ntering on the Property to make repnirs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender apres to other terms of puyment, these amounts shall bear interest from the
dute of dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
ity ment,

8. Mortgage Insurnnee, 1f Lender required mortguge insurance us a condition of making the loan secured hy this Security
Instrument, Burcower shall pay the premiums required to maintain the mortguge insurance in effect, 15, For any renson, the
maortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
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; ! Lender’s address stated herein or sny other address Lender designates by-nolice to Borrower, Any ndt:w prowdul for in this
- Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this:paragraph.
(5. Governing Law; Severnbility, This Security Instrument shall be governed by fiéderal 'law and the law of the
% jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
% conflicts with applicable law, such conflict she!l not affect other provisions of this Security Instrument or the Note which cnn be
£ piven effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
{% to he severnhle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17, Transter of the Property or n Beneficiai Interest in Borrower, Uf all or any part of the Property or any interest in il
is sold or transterred (or it o beneficial interast in Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums secured by this
Seeurily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 duys from, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [1 Parrower fuils to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [Dstrument without further nolice or demand on Borrower.

(8. Borrower’s Riphc ‘o Reinstate, 1f Borrower meets certsin conditions, Borrower shall huve the right to have
enforcement of this Security [h:bument discontinued at any time prior to the earlier of: () 5 days (or such other perind as
applicable luw may specify for ssiritatement) before sale of the Property pursuant to ary power of sale contained in this
Securily Instrument; or (b) entry ot niagment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender all sums which then would be duzunder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attornrys™ fees; and (d) takes such sclion as Lender may reasonnbly require (o assure
thut the lien of this Security Instrument, Lender'z-rights in the Property und Borrower's obligation to pay the sums secured by
this Security [nstrument shall continie unchanged: Uvon reinstalement hy Borrower, this Security Instrument and the
obligntions secured herehy shall remain fully effective s 2 no acceleration had occurred, However, this right to reinstate shall
nivt upply in the case of avceleration under paragraph 17.

t9. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
Instrumoent) tay be sold one or more times without prior notice to Burvower, A sale may result in g change in the entity (known
us the "Loun Servicer”) that collects monthly payments due under ths Mot and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. [[thsmds u change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above wn saplicable law. The notice will state the name and
wldress of the new Loun Servicer and the address to which payments should besaude. The notice will also contain any other
information required by npplicable law.

20, Huzardous Substances. Borrower shall nol cause or permit the presence, sz, disposal, storage, or relesse of any
Huzardous Substanees on or in the Property, Borrower shall not do, nor allow anysne else to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognited to be appropriate lo normal
residential uses and to muintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by any
governmental or regulatory sgency or private party invalving the Property and any Hazardous Substancc ol Fnvirenmental Law
ot which Barrower has actual knowledge. If Borrowsr [eams, or is notified by any governmental or regulstory authority, that
any removal or cther remediation of any Hazardous Substance affecting the Property is necessary, Borrower saait promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as togic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" tmeans federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo nceelerntion following Borrawer’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

i it
e o

AL

THIS ADJUSTABLE RATE RIDER is made this 14TH day of SEPTEMBER ,
1995 » und is incorporated into and shal! be deemed to smend and supplement the Mortgage, Deed of Trust
or Svcurity Deed (the "Security [nstrument”) of the swime date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
The PrivateBank and Trust Company
(the"Lender™) of the same dute and covering the property described in the Security Instrument and focated at:

Paer

321 SCUTH BLACKSTONE AVENUE, LA GRANGE, ILLINOIS 60525
" Property Address
THE/WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM hiaTE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In addition 10 the covenants und sgreements made in the Security Instrument,
Borrewer and Lender further covepantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rie of 7.3750  %. The Note provides for chunges in
the interest rate and the manthly payments, & follews:

4. INTEREST RATE AND MONTHLY PAYME'sT THANGES

{A) Chunpe Dates

The interest rate | will pay may change on the fisst day0f OCTOBER 1 , 1998 | and on that
day every 12th month therealter, Euch date on which my inmeceszute could change is called a "Change Date."

{B) The Index

Beginning with the first Chunge Date, my interest rte will he'based on an Index. The "Index" is the weekly
nverige yield on United States Treasury securities adjusted to a constaat maturity of 1 year, as mude available by
the Federn! Reserve Board, The most recent Index figure availuble as of s date 45 days hefore each Change Date
is culled the "Current Index.”

If the [ndex is no longer available, the Note Holder will choose 4 new index which is based upon compuruble
infurmation. The Note Holder will give me notice of this choice.

(C) Caleulution of Changes

Betors vach Chunge Date, the Note Holder will ealcutate my new interest rate by adding ~TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cas porcentage point
(0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ivicn st rate until
the next Change Dute.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fomily - Fannis Mue/Fraddie Mac Uniform Instrument
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