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THIS MORTBAGE ('Sorustty Instrument”)} Is given an  AUGUST 28, 1995

The marigegor is JENNIFER A, V0B, SINGLE NEVER MARRIED AND DENNIS J. KROB, SR., MARRIED TO CHAHMAINE

, A KROB
("Borrowor"). This Securlty instrumient is alven to MAJESTIC MORTGAGE CORPORATION
which is organized and existing urdar the ‘oo of ILLINGIS
and whose address is 309 NORTH SEYMOUR, 25 INDELEIN, ILLINOIS 60060
("Lender"). Borrower owes Lander the princlpa sum of Ninety Thres Thousand Five Hundred Fifty Ekght and 00/100
Dollars (U.S.§ 9355800 ). This debt is(evilenced by Borrowsr's note dated the same date as this Sacurlty
Ingtrumant ("Note"), which provides for monthly payments, with the full deby, if not paid earlier, due-and payable on
SEPTEMBER 1, 2025 . This Sacurlty intrument securas 1o Lender: {a) tha repayment of the debt eviden-
ced by the Note, with interest, and all renawals, extension’ and modiications; {b) the payment of all other sums, with
interest, advanced under paragtaph 6 1o protect the secuilty i this Security Instrument; and (c) the performance of
Borrower's covenanis and sgreemants under this Security Insiiument and the Note, For this purpose, Borrower does
hereby mongage, grant and convey 1o Lender, the following describiy Livpany located in COOK
County, Hlinols:

LOT 32 IN TIFFANY PLACE UNIT 1, BEING A SUBDIVISION OF PART OF THI. GOUTHWEST 1/4

OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THIRD PRINCIPAL AENDIAN,
ACCORDING TO THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT NUMSEP 67300391, IN
COOK COUNTY, LLINOIS.

PIN: 06-14-304-045

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF DENNIS J. KROB, SR
NOR HIS SPOUSE.

7ORNEYC NATIOE:
TITLE ETWORY

which has the addrass of J&N;QLENMF_E%BQ STREAMWOOD
irast) {Chy}

linols _60107- ] ("Property Addrass";
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Together whh all the improvements now or hereafler erecied on the property, and all easemenis, rghts,
Lappurtenances, rems, royaities, minsral, ofl and gas rights and profits, water rights and stock anc all fixtures now or
{-hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of the
i.foregoing is referred to In this Securlty Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is luwfully selsed of the estate hereby conveyed and has the right to
“,mongage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
;_‘;Borrowef warrants and will defend generally the title to the Property againgt all claims and demands, subject to any en-
Teumbrances of recard.

"Y' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Intereet and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the deb! evidenced by the Note and |ele charges due uncer the Note.

2 Monthly Paymenta of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and Irerest as set forth in the Note and any lete charges, a sum for (e) taxes and special as-
sessments levieg or t¢ be Jevied againgt the Property, {b) leasehold payments or ground rents on the Property, and (c)
premiums for Insurcoce required under Paragraph 4. In any year in which the Lender must pay & morigage Insurance
pramium 1o the Secratriy »f Housing and Urban Development ("Secratary’), of in any year in which such premium would
have been required if Lende: =#il held the Security Instrument, each monthly payment shall aiso include either (1) a sum for
the annual mortgage Insuranss nramium to be pald by Lander to the Secretary, or {li) a monthly charge instead of a
mortgage insurance premium if this 2ecurity Instrument s held by the Secretary, in a reasonable amount 1o bo determined
by the Secretary. Except for the monihy charge by the Secretary, these Hems are called "Escrow items® and the sums pald
to the Lender are called "Escrow Fundi®

Lendsr may, &t any time, collect an hrdd-amounts for Escrow [tems I an aggregate amount not 1o exceed the max-
imum amount that may be required for Boriower'a escrow account under the Real Estate Settlement Procedures Act of
1874, 12 U.S.C. Saction 2601 et s6q. and impleineming regulations, 24 GFA Part 3500, as they may be amended from time
to time (RESPA",except that the cushion or resersa dermitted by RESPA for unamicipeted disbursements or disburse-
ments before the Borrower's peyments are avallable In ‘ne account may not be based on amounts due for the mortgage in-
surance premium.

it the amounts held by Lender for Escrow tems axceac the amounts permittad to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts ={ funds held by Lender at any time are not sufficient to
pay the Escrow Hems when due, Lender may notlly the Borrows, und require Borrower to make up the shorage or
deficiancy as parmitied by RESPA.

The Escrow Funds are plodged as additional security for all sums. apuured by this Security Instrument, i Borrower
tenders to Lender the full payment of all such sums, Borrower’s accourt shal’ ke cradited with the balance remaining for all
Installment ftems {a), (b), and {c) and any mortgage insurance premium instalimet thst Lender has not become obligated
to pay to the Secretary, and Lender shall prompily refund any excess funds io Gnfrower. immediately prior to the
foraclogure sale cf the Property or lts acquistilon by Lender, Borrower's account shall ne cradited with any balance remain-
Ing for el Instalimenta for Hems (a), (b), and (c).

3 Appiication of Paymenta. All payments under Paragraphs 1 and 2 shall be applled by Lander as follows:

Eirgt, to the mortgage (nsurance premium to be pald by Lender to the Secretary or-o th2.monthly charge by the
Secretary instead of the monthly morigage Insurance premium;

Secong, 1o any 1axes, special aseassments, leasahold payments or ground rents, and fire, flond ~ac other hazard in-
surance premiums, as required;

Third, to Interest due under the Nota,

Fourh, to amortization of the principal of the Note;

Eifth, to ale charges due under the Note.

4. Fire, Flood and Otner Hezard Inswrance.  Borrower shall insure all improvements on the Property, whether now in
existance or subsequently erected, agalnst any hazards, casualties, and contingencies, including fire, for which Lender
requires Insurance. This insurance shall be maintainad In the amounts and for the periods that Lander requires. Borrower
shall also Insure all improvementis on the Property, whether now In existence or subsequently erected, against loss by
flooda to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. Thain-
swance policies and any renewals shall be held by Lander and shall Include loss payable clauses In favor of, and in a form
acceplable to, Lender.
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In the event of loss, Borrower shall give Lender immadiate notice by mall. Lende! may make proof of loas if nol made

* . promptly by Borrower, Each insurance company concernad IS heraby authorized and directed to make payment for such
- loss diractly to Lender, Instead of 1o Borrower and to Lender jointly, All or any part of the Insurance proceeds may be ap-

\__‘.-' plied by Lendar, at Hs optlon, aither (a) to the reduction of the Indeblednass undar the Nole and this Seeurity Instrument,
{* first to any dlellnquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or (b) to the res-
1 toration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpene

L{ the due das of the manthty payments which are refeired to In Paragraph 2, of change the amount of such payments, Any
+. 8Xcesa Insurance proceeds aver an amcunt required to pay all outstanding Indebledness under the Note and this Security

Instrument shall be peid o the entity legally entitled thereto.

in the event of foreciosure of this Security Instrument or other transter of title to the Property thet axtinguishes the
indebtedness, all right, titie and Inerest of Borrower In and to Insurance policies In force shall pass to the purchasar.

5 Occupancy, Praservation, Maintenance s Protection of the Property; Borrower's Loan Applcation; Leasshoida.
Borrower shall occupy, establish, and use the Propeny as Borrowar's principal reslidence within sixty days after the exacu-
tion of this Securit; Inatrumert and shall continue 1o ocgupy the Property as Borrower's principal residence for at least one
year after the cate-of ocoupancy, unless the Secretery determines this requirement will cause undue hardship jor Borrower,
or umless extanuatiop Srcumstances exist which are boyond Borrower's control.  Borrower shall noilfy Lender of any ex-
tenuating creumnstances~Borrowsr shall not commit waste or destroy, damage or substantially change the Property or
dllow the Property 10 uei(ziate, feavonable wear and laar axcepted. Lender may Inspect the Property If the Property ls
vacan or gbandoned or theowi i3 In detgult. Lender may taka reasonabla action to protect and preserve such vacant or
abandoned Property. Borrowe! 9l also be In default it Borrower, during the losn application process, gave materally
false of inaccurate Information o stalemants to Lender (o failed to provide Lender with any material information) in connec-
1ion with the lcan evidenced by 1he Nete insuding, but not limiied to, representations concetning Borrower's ctcupancy of
the Properly as a principal residence.  If 1his. Security Instrumant Is on » leasehold, Borrawer ahall comply with the
provisions of the lease, Y Borrower acquires fee \itle to the Proparty, the leasahoid and fee fitte shall not be merged unleas
Lender agrees to the murger in wilting.

& Charges to Borrowar and Protection of Lerde.'» Righte in the Property. Borrower ahall pay al governmental or
municipal charges, fines and impositions that ara not kiciuded in Paragraph 2. Borrower shalt pay these obiigations on ime
directly to the entity which is owed the payment. |If failure 1o . ay would acdversely affect Lander's interast In the Property,
upon Lender’'s request Borrower shall prompily furnish to Lende: tacelpts evidencing these payments.

it Borrower fails to maka these paymants or the paymeiie required ty Paragraph 2, or falla to perform any other
covenants and agreementa contained in this Securtly Insirument, ¢, ¥1e7a |s & legal proceeding that may significantly affect
Lender's righte in tha Property (such as & proceeding in bankrupicy, 102 condemnation of to enforce laws of reguistions),
then Lender may do and pay whatever ls necessary to protect the value £, ine Properly and Lender's rights in the Proparty,
Inciuding payment of taxes, hazard Insurance and other items mentioned In Pa agreph 2.

Any amounts disbursed by Lender under fhis paragraph shall become un-additiona debt of Borrower and be
sacured by thia Security instrument. Theae amounts shall bear Interest from the dale W Zisbursemant, at the Note rate, and
at the option of Lendar, ehall be Immediately due and payable.

7. Condemnation. The procesds of any awerd of cleim for damages, direct or comaqwmral In connection with any
condemnation or other taking of any parnt of the Property, or for conveyance In place of conaemnzion, are hereby assigred
and shall be pald to Lender to the extent of the full amount of the indebiednesa that remains unpud 1.10sr the Note and this
Security Instrument, Lender shall apply such proceeds 1o the reduction of the indebladness urde: ire Note and this
Sacurity Ingtrument, first 10 any delinquent amounts applied !n the order provided In Paragraph 3, andiren 1o prepayment
of principsl. Any application of the procaeds to the principal shall not extend or postpone the due daie % the monthly
payments, which are rederred to In Paregraph 2, or change the amourt of such paymeits, Any excess proceeds over an
amount required to pay all outstanding Indebtedness under tha Nata and this Security Instrument shall be paid to the entity
legaily anitied thereto,

8 Feoa. Londer may collect fees and charges authorized by the Secratary.

8. Grounds for Acceieration of Debt.

() Default. Lender may, sxcept as limitad by regulations issued by the Secretary In the case of payment
defauits, require immediate payment in full of ali sums secured by this Security Instrument if.
{) Borrower defaults by faling to pay in full any monthly payment required by this Security inatrument prior to
o on the due date of the next monthly payment, or
(i) Barrower defauits by falling, for a perlod of thinty days, to perform any other obligatlons cortained in this
Security Instrument.
(b) Sale Without Cradit Approval.  Lender shall, #f permitted by applicabie law and with the prior approval of the
Secretary, require immediate payment in fufl of ail sums secured by thia Security instrument it:
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() All or pert of tha Property, or a beneficial Interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i} The Property Is not occupied by the purchaser or gramee as hs or her principal residence, or the pur-
chaser ¢r grantee does so eccupy the Property, but hls or her credit has not baen approved in accordance
with the raquirements of the Secrstary.
(c) No Waiver.  if circumstanices occur that would parmit Lender to require Immediate payment in full, but
Lender does not require such payments, Lender does not walva Rs righis with respect to subsequent events.
{d) Reguiations of HUD Secretary. !n many circumstances regulations lssued by the Secretary will limit Lender's
rights In the case of payment delsults to require immediate payment In fuli and foreclose if not pald. This Security
instrument doas not althorize accaleration or forectosure  not permitted by regulations of the Secretary.
{e) Mortgage Not insured.  Borrower agrees that should this Security Ingtrument and the Note secured thersby
not be eligible for Insurance under the National Housing Act within 80 DAYS from the date hereof, Lender
may, at s option and notwithstanding anything In Paragraph S, require Immediate payment in full of all sums
secured kv this Securlty Instrument. A written statament of any authorized agem of the Secretary dated sub-
sequer. 10 30 DAYS from the dete hareol, decllning 10 Insura this Security Instrument and the Note secured
ihereby, shall ~a deemed conclusive proof of such inaligiblilty. Notwithstanding the foregoing, this option may not
be exerciseo y L.snder when the unavallablity of insuranca s solely due to Lender's fallure to remit a morigage
ingurance prealun i the Secretary.

10. Rainstatoment.  2or-cwar has a right to be reinstated if Lender has required Immediate payment in full because
of Borrower's fallure to pay an ariount due under the Note or this Security Instrument. This right spplles aven after
foreciosure proceedings ars instwted.  To reinstate the Security Inatrument, Borrower shall tender In a lump sum all
amounts requirad to bring Borrower's arseunt current Including, 1o the extent thay are obilgations of Borrower under this
Sacurity Instrurment, loreciosure coets aird rea2onable and customary attornays' fees and expanses properly associated
with the foreclosure proceeding, Upon relistalement by Borrower, 1his Security Instrument and the cbligations that it
secures shall remaln in effect as if Lender had riot ’equired Immediate payment In fll, However, Lander Is not required to
permit reinstatemant i () Lender has accepted ralnstatzment afler the commencement of foreciosurs proceedings within
two years immediately preceding the commencemsn: ot a current foreciosure proceeding, (i) reinstatement will preciude
foreciosure on diferent grounds in the future, or () relnsta’ema will adversely affect the priority of the flen created by this
Security Instrument,

11. Borrowsr Not Flalsased; Forbearance By Lender Not & 'w/avar, Extenslon ot the time of payment or modification
of amortization of the sums secured by this Securlty Instrument grait7« by Lender to ary successor (n interest of Borrower
shall not operate lo reipase the llabilly of the original Borrower or Burroveer's successor In Interast, Lender shali not be
required to commence proceedings againat any succasaor In interest o vefusa 1o extend thne for payment of ofherwise
moulty amortizatlon of the sums secured by this Securtty !nstrument by reasor. of any demand macde by the original
Bofrower or Borrower's successors In interest. Any forbearance by Lender In exeriizing any right or remedly ahail not be a
walver of o preciude the exerclse of any right or remedy.

12. Succassors and Assigns Bound; Joint and Several Labiiity; Co-Signera.  The cvenants and agreaments of this
Security Instrument shall bind and benefit the successars and assigna of Lender and Boriowiy, subject to the provisions of
Paragraph 9.b. Bo:rower's covenants and agresments shall be loint and several. Any Borrower v.iio co-signa this Security
Instrument but doea not execute the Note: (8) 18 co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's Intereat in the Property under the terma of this Securty Instrument; (b) la not personal’y r.aligeted to pay the
sumag secured by this Security instrument, and (c) agrees that Lender and any other Borrower may agreo o axtend, modily,
forbear of make any accommodations with regard 1o the terms of this Securlty instrument or the iveix without that
Barrower's consent.

13. Notices.  Any notice to Borrowaer provided for in this Security instrument shall be given by delivering it or by mall-
ing it by first class mail uniess applicable law recuires use of another mathod, The notice shall be diracted to the Property
Addresa or any other address Borrower designates by notice ta Lender. Any notice to Landar shall be glven by first clase
mail te Lender's address stated herein or any address Lander designates by notice (o Borrower, Any notice provided for In
this Security Instrument shall be deemed to have been given to Bofrower or Lender when given as provided In this
paragraph.

14, Govermning Law; Severabliity.  This Security Instrument shall be governed by Federal faw and the law of the jurie-
diction in which the Proparty ls located. In 1he event that any provision or clause of thia Security inatrument or the Nate con-
flicts with applicable faw, such conflict shall not affect ciher provisions of this Securlty Instrument or the Note which can be
given effect without the conflicting provsion. To this end the provisions of this Securty instrument and the Note are
daclared to be severable.

15 Borrowsr'n Copy.  Borrowar shall be given one conformed copy of this Securlty Ingtrument.
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) 16 Assignment of Rents.  Borrowsr unconditicnally assigns and iransters 10 Lender all the renls and ravenues of
7 the Property. Borrower authorizes Lander or Lender's agents to collact the rents and revenues and hereby directs each

i, tenant of the Property to pay the rens to Lender or Lender's agents, However, prior to Lender's notice 1o Borrower of

+ Borrower's breach cf any covenant or agreement in the Security Instruman!, Borrower shall collect and racelve all rents and

revenues of tha Property as trustea for the banefit of Lendser and Borrower, This assignmen of rents constitutes an absolute

assignment and not an assignment for additional security only.

i It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by Borrowst as trustes

;i tar benefit of Lender only, to be applied 10 the sums secured by the Securtly Instrument; (b) Lender shail be enttiled to col-
' lect and recelve all of the renta of the Property; and (c) each tenant of the Property shall pay all rents due and unpald 1o

Lender or Lande's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignmeitt of the rents and has not and will not parform any act that would
prevent Lender from exercising Ha rights under this Paragraph 16.

Lender shall not ba required to antar upon, take control of or maintaln the Propenty before or after giving notice of
breach 10 Borrower. However, Lender of a judiciaily appointed receiver may do so at any tima there le a breach. Any ap-
plication of rente sh2, not cure or waive any default or invalidate any other right or remady of Lender. This assignmen of
rents of the Praparty sh= terminate when the debt secured by the Security instrument is paid in full.

NON-UNIFORM COVEN2VTS, Borrower and Lender further covenant and agree as foliows:

17, Forecloaure /1n~e2re,  If Lander raquirss Immediste payment In il undar paragraph §, Lender may, witholt
further demand, forecions this dcurity instrument by judiclal proceeding and invoke any other remedies permitiad by ap-
plicable law. Lander shall be antide J to coliect all expenses incurred In pursuing the remedies dravided in this paragraph
17, including, but not ¥mited 10, recaonable atiomMmeys' fees and costs of title evidence,

18 Relesse. Upon payment ol 9" ~ums secured by this Security Instrument, lLendar shall release this Security
Instrument without charge to Borrowar. Borrows: shall pay eny recordetion costs.

18. Waiver of Homestead.  Borrower weivas all right of homestsad axemption in the Property.

20. Riders to thia Security Instrument. It a1e.or more riders are executed by Bofrower and recorded together with
this Security Insirument, the covenants and agreem :nt. 7 each such rider shall be incorporated o and shall amend and
supplement the covenants and agresments of this Gocurity instrument as if the rider(s) were a part of this Sacurity
instrument. [Check applicable box{es)]

] Renantition Loan Rider L] Tax-Exempt Finesing Ricer L] Ruder for Section 248 Morigage

Condominlum Fider D Graduated Payn:ari Rider D Growing Equity Rider
iXZI Planned Unit Davelopment Rider
Other (Specity)

ADJUSTABLE RATE

BY SIGNING BELOW, Borrower accepts and agraes to the terms contained 1 ihie Security Instrument and in any
rider(s) executed by Borrower and recorded with k.

Witnesses:

-Borrower

(Seal)

-Barrower

(Sea))
-Borrower
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{Space Below Thia Line For Acknowledgment)

STATEGF  LLLInOIS CALE  Countyss:

[ rHE ONDEESIGLED a Notary Public in and for sald county and state, do
hareby carliy that DM Y. geoh,SB. HALRIER To Ctriked b e A, K '
personally known 10 ma ta be the same person(s) whose name(s@ara_ subscribed to the foregoing Inatrument, appeared
before me this day in person, and acknowledged thai(helshethey signad and deliverad the sald Instrument as 4 S
frae and voluntary e, for 1he uses and purposss tharein sat forth.

Given under my hanv an< oficial ses), this 22“0 day of Mé ST‘I{QQS"‘

My Commission axpites:

Notary Putific

"OFFICIAL - SEAL®

BRENDA § GPARKS
Notary Public  81te 0! incla

"My Commisnion Explres 12/18/07

-l

(Space Beiow This Lins \‘~7 2Sknowledgment]

STATEOF [LL/NOTS (oo Gouty

L THE UNDERSIGNED p a Notary-Pu%ic In and for seid county and state, do
hereby contity het o Fer. A . AR0AB \
personally knewn to%e:fjo bgﬁa same person{s) whose name(s) Is/are subscribed 4 tha foregoing Instrurment, appeared
before me this day In parsan, and acknowledged! thet he/sheihey signed and dellvered thy sa'd instrument as
free and voluriary act, for the uses and purposes therein set forth.

Given urider my hand and official sea, this 3} 5 day of - f /’Wr

\smmym»mmmmmmm»mm

& "OFFICIALSEAL"  §
My Commission xpee” o AT E Réoids .4

Nokiry Bublic, State of inois
) My Commission Expires 5/26/0¢

Notary Pubiao

MW\’M)})} S
This instrumunt was prapared Y. - wmRBINII:

MAJESTIC MORTGAGE CORPORATION
308 NORTH SEYMOUR
MUNDELEIN, ILLINOIS 80080




UNOFFICIAL COPY

p
:
/
Jal Sl ey
PR v,
vy
T
§ T
s




UNOFFICIAL COPY

RIDER

THIS RIDER is made this 25TH day of AUGUST, 1995
4 and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurlty
*{ Dead ("Security Instrument”) of the same date given by the undersigned ("Barrawer"} to secure Bomrower's Note to
i MAJESTIC MORTGAGE CORPORATION

('Lender”) of the same date and cavering the Proparty described in the Security Instrument and located at:

166 N. OLTENDORF ROAD, STREAMWOOD, ILLINOIS 60107~

Paragraph 2 of the Security instrument is deleted in Its entirety, and the following Paragraph 2 Is substituted
therefor:

2, Notaly payment of Taxes, Insurance, and Other Charges. Borrower shall include In each
monthly payrie~:, together with the principal and Interest as set forth in the Note and any lale charges, a
sum for (a) taxas nad special assessments levied or to be levied against the Property, (b} leasehold pay-
ments or ground 1i¢s on the Property, and (c) premiums for Insurance required under Paragraph 4. In any
year ih which the Lende: must pay a mortgage Insurance premium to the Secretary of Housing and Urban
Development ("Secretary’), or In any year in which such premium would have been required if Lender still
held the Security Instruisent, sach monthly payment shall also include either ()} a sum for the annual
mortgage insurance premium to b pakd by Lender to the Secretary, or (i} a monthly charge instead of a
mongage Insurance premium if tais Scounty Instrument is held by the Secretary, in a reagsonabls amount 1o
be determinad by the Secretary. Except for the monthly charge by the Secretary, these kems are called
“Escrow {tems® and the sums paid to the Lunder are called "Escrow Funds,”

Lender may, at any time, collect an{ kotd amounts for Escrow iteims in an aggregate amount not to
exceed the maximum amount that may be iejuired for Borrower's escrow account under the Real Estata
Settlament Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, a3 thay may be amended from time tc tira "RESPA"),except that the cushion or reserve permit-
ted by RESPA for unanticlpated disburssments or dlsin’ sements before ihe Borrower's payments are aval-
abie In the account may not be based on amounts due fo: ¥'ie moitgage insurance premium.

if the amounts held by Lender for Escrow items excedr) 1o amounts permitted to be held by RESPA,
Lender shall dea) with the excess funds as required by RESPZ. 1 the amounts of funds held by Lender at
any time are not sufficlent to pay the Escrow items when due, Ler der may notify the Borrower and require
Borrowet to make up the shortage or deficiency as permitied by RESFA.

The Escrow Funds are pledged as additional security for all sums escured by this Security instrument.
If Borrawar tenders to Lender the full payment of all such sums, Borrower's aczount shall be credited with
the balance remalining for all installment items (a}, (b), and (¢) and any morgark insurance premium instasl-
ment that Lender has not become obligated to pay to the Secretary, and Lender ska bromptly refund any
axcess funds to Borrower. Immediately prior to the foraciosure sale of the Proportv ¢v-lts acquisition by
Lend(a;. Borrowar's account shall be credited with any balance remaining for all instaliman’a for tems (a), (b),
ani (c).

All other terms and conditions of the Security: Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower ancepts and agress to the terms and provisions contalned in this Rider,

—

AT

DENNIS J. KROQB/ SR. Borrower

GFS Form GQ01423 (SE17)
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Loan No. 95075538K FHA Case No.
131:8001818-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mada this 25TH day of ALGUST, 1965
and I8 Incorporsied Info and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deod
(‘Sacurity Instrument’) of the same date given by the undersigned (‘Borrowe:”) to secura Borrower's ("Note') to
MAJESTIC MORTGAGE CORPORATION
("Lander*) of the 7. date and covering the Property described in the Security instrument and located at:
168 N. OLTENDORF #2AD
STREAMWOOD, ILLINFAS 80107-
/ {Property Address)
The Property ls-a part ot &'pizansd unli development: (PUD"} known as- -
TIFFANY PLACE HOMEQWNEP s xGS0OCIATION
[Name of Planned Unit Development]

PUD COVENANTS. 'In addiion o the covenants and agreements made in the Security instrument, Borrower
and Lendw further covanant and agree as follrws..

A Soiong as the Owners' Assoclation (or 2aulvalsnt entity holding title to common areas and facifdies), acting as
trustee for the homeowners, malntaitis, »h a generally accepied insurance carrer, a *master* or "bianket’
policy insuring the property located in the FJZ. Including all Improvements now existing or hereafter erected
on the mongaged premises, and such palicy 's sg?'=factory to Lendar and provides Insurance coverage in the
amounts, for the periods, and ageinst the hazaras Lender raquires, including fire and other hazards Included
within the ferm "extended coverage,” and ioss by flocd, 12 the exlent required by the Secretary, then: (i} Lender

! waives the provision in Paragraph 2 of this Securlly indr.ment for the monthly psyment to Lender of one-
' tweifth of the yearly premium instaliments for hazard insurincy <n the Propeny, and (i) Borrower's obligation
under Paragraph 4 of this Securlty Instrument to maintaln (1 .8rd insurance coverage on the Property Is
deamed satisfled to the exient that the required coverage is provided by the Dwner's Associalion pollcy.
Borrower shall give Lendor prompt notice of any lapse In required hozard insurance coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurarce precesds in lieu of restoration or
repair following a loas to the Property or o common areas and facilities or tie 7UD, any procesds payable to
Batrowser are hareby aseigned and shall ba paid to Lender tor application to tik sums sacurad by this Securlty
instrument, with any excess pald to the entity iegally entitied thereto.

B. Bofrower promises to pay sl dues and essessmenta imposed pursuant to the legal irstruments creating and
govemning the PUD. _

C. 1t Borrowar dose not pay PUD dues and assessments when due, then Lender may pay them. Any amours

_ disbureed by Lender under this paragraph C shall become additional debt of Borrower iecured by the
Security fnstrument. Linless Borrower and Lender agree to other terms of paymen, these amowts shali bear
interost from the date of disbursement at tha Note rate and shali be payable, with interest, upon notice fmm
Lender to Borrower requesting payment.

BY S!GNING BELOW, Borrowst accepts and agrees to the terms ar sions In ihis PUD Ride. Eﬁ
ek —(Ses) &
-Burrowar -Borrower bf
(Se) ‘ o)
-Borrower -Borrower
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FHA Case NG.
131;2001818-720

LEITIrRLES,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER [s made thia 25TH day of AUGUST, 1685
and s (ncorporated into and shall be desmed to amend and supplerent the Morigage, Desd of Trust orSocumyDud
{"'Sacurity Instrument’) of the same date given by the undersigned (*Borrower®) to secure Borrower's Note ('Nate') to
MAESTIC MORTGAGE CORPORATION
306 NORTH SEYMOUR, MUNDELEIN, ILLINQIS 60080
{the "Lander") of the aame dete and covering the proparty described in the Sacurity Instrument and located at:
168 N. OLTENDCUA T OAD, STREAMWOOQD, ILLINOIS 60107-

[Praperty Address)

R b S

THE NOTE CONTZNSS PROVISIONS-ALLOWING FOR: CHAMGES. IN THE INTEREST RATE AND
THE MONTHLY PAYIIE.‘! (- THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ON”: TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

AJQDITIONAL COVENANTS, In adiits (o the covenants and agresments made in the Security Instrument, Borrowsr

aixd Lende further covenant and agred as oliov's!
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The InteJest rate may change ontho first day of JAMNUARY, 1967 , 8nG on that day of
each succeeding year. ‘Change Date’ means each date ¢ n which the interest rate could change.

(8} The Index

Baginning with the first Change Date, the interest rate wil gs based on an Index. ‘index' means the weekly average
yield on Unlied Statea Treasury Securitles adjustad 1o a constari 7 iaturty of one year, as made avallable by the Federal
Resacve Board, *Current Index” meana the moat recent Index Rgure avait bie 30 days betors the Change Date. ff the index
(as defined nbove) is no longer avallable, Lender wili use as a new Index ».1y index prescribed by the Secretary. As used In
this Rider, *Secretary means the Secrelary of Housing and Lirban Develninent or his or her designee’ Lender will give
Borrowar natice of the nw Index.

(C) Caiculation of interest Rate Changes

Before each Changs Date, Lender will calculate a new interest rate by adding a mer2in.of Two and Thres Quarters
percentage poini(s) ( 2750 %} to the Current indax and rounding the %% ‘o the nearest one-eighth of
one percentage poin (0.125 %). Subject to the limits stated in paragraph (D) of this Rider, thic voundad amount will be the
naw Interest rate until the next Change Date.

(D) Limits on interest Rate Changes

The interest rate will naver Increase or decrease by mare than one percentaga point {1.0%) ca 7w single Change
Oate. The interest rate will never be more than five percentage points (5.0%)} higher or fowar than the Initls \inerest rate.

(E) Caicuistion of Payment Change

1t the Intarest rate changes on a Change Date, Lender will calculate the amount of monthly paymant of principal and
interost which would be necessary to repay the unpald principal balance in full at the melurity date at the new Interest rale
through substantially equal payments. in making such calculation, Lender wii use the unpald principal balance which would
be owed on the Change Date If there had been no default in paymant on the Note, reducad by the amount of any prepay-
menia 1 principal. The result of this calcuiation will be the amount of the new monthly payment of principal and interast.

(F) Notice of Changes

Lender will give notice to Borrower of any change In the Interest rate and monthly paymant amouni, ' The notice must
ba given & least 25 days before the naw monthly payment amount Js due, and must set forth () the date of the notice, (i)
the Change Date, (i) 1he old interest rate, {Iv) the new interest rats, (v) the new monthly payment amount, (v) the Current
Index and the date it was published, () the method of calculating the changs in monthly payment amount, and (wif) any
other information which may be required by law from time to time.
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5 (G) Effactive Uste of Changes

{” A naw interast rate caiculatad In accordance with paragraphs (C) and (D) of this Rider will become effective on the
Lo Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which nc-
;‘i curs at least 25 days after Lender has given Borrower the notice of changes required by pesagraph (F) of this Rider.
{ dorrower shall have no obfigation 10 pay any Increase in the momhly payment amount calculated in accordance with
gt paragraph (E) of this Rider for any payman date occurring less than 25 days after Lender has given the required notice. i
the monthly paymant amoum calculated In accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have bean stated in & tmely notice, then Borrower has the option to either {I) demand the return to Borrower of any
axcess payment, with Interest thereon at tha Note rate {a rate equal to the interest rate which should have besn stated In a
timely notice), or (i) requesl that any excess paymont, with interest thereon at the Note rate, be applled as payment of
principal. Lender's chilgation to return any excess payment with interest on demand is not assignabla even it the Note (s
atherwise assignad Ldfore the demand for return Is made.

BY SIGNING BELUYY, Borrower accepts and agrees 1o the terms and covenants cantained In this Adjustable Rate

—— . (Soal) mo{;qﬂ /% gg {Sew)

Rider.

-Borrower DENNIS J. -Borrower
= (S0l : (Sea))
-Rotrower -Borrower

[Space Balow This Line \1eaer ad for Acknowledgment}
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