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MORTGAGE

THIS MORTGAGET { Security Instrument”) is given on September 1, 1995
The motgagor s JOSE A~ 2ODRIGUES and SYLVIA RODRIGUES, HIS WIFE

("Borrower"). This Security Instrument is given lo
FIRST FEDERAL BANK )"« SAVINGS

which is organized and existing under the layis o the United States of America
770 W, DUNDER RD.

]
, ankd whose nddroas is
ARLINGTON HEIGHYS, IL 60008

("Lender™), Borrower owes Lender the principal sum of
NINETY KINE THOUSAND SEVEN HUN)RED. FIFTY AND 0o/100
Dollars (U.S. § 99,750.,00 ). This debt it evidenced by Borrower’s note datedlheunwdntouthuSecunty
Instrument (*Note”), which provides for monthly paymeats’ with the full debt, if not paid earlier, dus and payable on
October 1, 2025 . This Security Instrument secares to Lenler: (a) the repayment of the debt evidenced
by the Note, with interest, and all mnewnls. sxtensions and modifickiiors 4f the Note; (b) the payment of all other sums, with
interest, sdvanced under pargraph 7 to protect the security of this Security Instrument; and (c) the perfonnance of
Borrower's covenants and sgreements under this Security Insiniment and the *uie. For this purposs, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
: CH0K County; llinois:
THE EAST 1/2 OF LOT 9003 IN WEATHERSFIELD UNIT 9, B2%a0 A BUBDIVIBION
IN THE NORTH 1/3 OF THE BOUTHEAST 1/4 OF BECTION 20, <OWNSHIP 41 NORTH,
. : RANGR 10, EAST OF THE THIRD PRINCIPAYL MERIDIAN, IN COOK CDUNTY,
- , ILLINOIB, »*haddddhidaddhhhihrandrs DERMANENT IRDEXI NUNBER

07-20-402-08
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which has {he address of 1538 REVERE CR. SCHAUMBURG
[Streer) {City}
12ip Code]
ILLINOIS - Single Family ~ Fanole Maw/Freddie Mac UNIFORM INSTRUMENT Form 3044 9190
Grost Lalue Buslosss Fores, .
? ITEM IT76L1 {9408 (Page 1 of 6 pages) To Onder Call: 1-900-309%93 DPax 18-91-4131







UNOFIIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, 60ADCES,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as Lhe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and conv?ﬁ( the Property and that the ngngmia unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to porty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Paymeat of Princigal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidanced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Taxes aad Insurance, Subject to appiicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: i:)uymly
taxes and asszcam>nts which ma‘zanuain priority over this Secuﬁ:mnmnt 2 & lien on the Property; (b) yeacly leasehold
peyments or grovil rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; ({!) early flood
insurance premiums, f any; (¢) yearly mortgage insurance premiums, if any; and (f) any suma payable by Borrower to
Leader, in accordacce #ith the provisions of paragraph 8, in lieu of the dpa ment of mortgage insurance premiums. These
itema are called "Escrov Bioms,” Lender may, at any tume, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a fedeisly related mortgage loan may require for Borrower’s escrow sccount under the federal Real
Esiate Settlement Procedures Azc of 1974 as amended from lime to time, 12 U.S.C, § 260 ef seg. ("RESPA"), unless another
law that up]l:h'es to the Funds sat; »-lesser amount, If so, Lendsr may, at any time, collect and! hok! Funds in an amount not to
excead the leeser amount. LendGsr may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow lteiua ur stherwise in accordance with applicable faw.

The Funds shall be held in an iistit#icn whose deposits are insured by a federal agency, instrumentality, or entity
(inchuling Lender, if Lerder is such an intitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow Items. Londer may not charge Burrower for holding and applying the Funds, anoually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender-w~¢ require Borrower 1o pay a one-lime charge for an independent real
estate tax roporting service used by Lender in connacfion with this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to bs pai, Lender shall not be required to pay Borrower any intsrest or
earnings on the Funds. Borrower and Lender may agree iu-wriiing, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting =« ‘e Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fune ara pledged as additional security for all sums secured by
this Security Instrument.

Hf the Funds held by Lender exceed the amounts permilted tc bs held by applicable law, Lendor shall account to
Borrower for the excesa Funds in accordance with the requirements I appliceble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Leder pay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up-ths deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lander's sols discretion,

Upon gaymem in full of all sums secured by this Security Instrument, Lender sbrii promptly refund to Borrower any
Funda beld by Leader. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or wile as u credit against the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all paymerts rceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secom, *o »anunts payable under
paragraph 2; third, to intarest due; fourth, to principal due; and last, to any late charges due under the Nuxa

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines am| impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehokd payments or ground renty, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amaunts to be paid under
this paragraph, If Barrower makes these payments directly, Borrower shall prompily furnish to Leader receipts evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by the lien in 2 manner accepiable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to pravent the
snforcement of the lien; or (c) socures from the holder of Lhe lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument, If Lender determines that any part of the Property is subject to a lion which may attain priority over
this Security Instrument, Lender may give Borrower & aatice identifyiny the lien. Borrower shall satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice,

3. Hazard or Property Insurance. Borruwer shall keep the improvements now existing or hereafler eracied on the
Property insured against loss by fire, bazards included within the term “extended coverage® and any olher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounts and
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for the periods that Lender roquires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to
Lender’s appraval which shall not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender
may, &t Lender’s option, obtain coverage to protect Lender's rights in the Property in accortlance with paragraph 7.

All insurance policios and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hokl the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwat notices, In the event of loss, Borrower shall give prompt notice to the insurance earrier and
Londer, Lendor may make proof of losa if not made prompily by Borrower,

Unless Lender and) Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of
the Property damaged, if the restoratior or repair is economically feasible and Lender's security is not lessened. If the
restaralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower, If
Borrower abandans the Property, or does not unawer within 30 days a notice from Lender that the insurance cacrier has
offered ta settle a clain, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restors the
Property or to pay sums secured by this Security lnstrument, whether or not then due, The 30-day period will begin whea the
naotice is given.

Unless Leryey;, and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dats of the monthly payments refarred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 25 .o Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the “rupsrty prior to the acquisition shall pass to Leuder 1o the extent of the sums secured by this Security
Instrument immexliatel: orior to the scquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall o2cusy, establish, and use the Property as Borrower's principal resilence within sixty days afier
the execution of this Security List uoient and shall continue to occupy the Property as Borrower's principal residence for at
least one year aftor the date-=i occupancy, unless Lender otherwise agrees in writing, which cobsent shall uot be
unreasonably withbeld, or unless extimwting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeny, wiow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfsiture action or provseaing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfoiture of the Property or otherwise maleriaily impair the lien crealed by this Security Instrument or
Lander's security interest. Borrower may cure sich & defanlt and reinstate, ns provided in parsgraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ir'Lewdsr’s good faith determination, precludes forfeiture of the Borrower's
intereat in the Property or other material impairmwat of the lien created by this Sectrity Instrument or Lender's security
interest. Borrowar shall alsc be in defauli if Borrower, Jurins the loan application process, gave materially false or inaccurste
information or stalements to Lender (or failed to provide T_endr with any material information) in connection with the loan
evidenced by thie Note, including, but not limited to, represcafzijons canceroing Borrower's occupancy of the Property us a
principal residanca. If this Securily Instnunent is on a leasehok!. Gerrower shall comply with all the provisions of the leaze, If
Borrower acquires fee title to the Property, the luasehold and the fes title shall not marge unless Lender agrees to the merger
in wriling.

‘7tus Protection of Lender’s Rights in the Property, If Boavwor fails to perform the covenants and agreemenis
contsined in this Security Instrument, or there is a lugal proceeding t=i may significantly affect Lender's righta in the
Propecty (such as a proceading in bankruptcy, probate, for condemnasiion or frizeiture or to enforce laws or regulations), then
Lenler may do and pay for whatever is necessary to protect the value of thy Provorty and Lender’s rights in the Property.
Lender’s sctions may include paying any sums secured by a lisn which has priozit; over this Security Instrument, appesring
in court, paying reascusble aftorneys’ fees and entering on the Properly to make repeirs. Although Lender may take action
under this paragraph 7, Lender doea not have to do so,

Any amounis disbursed by Lemder wmklor this paragraph 7 shall becoms additional d=bt of Borrower secured by this
Security Instrument, Unless Borrowor amd Lander agree 1o other terms of payment, these aiuounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leie: to Borrower requesting

ymend.
2 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurarce in effect. If, for myw
reason, the morigage insurance coverags required -by Lender lapses or ceases to be in offect, Borrower shall pay the o,
premiums required to obtzin coverage substantially equivalent to the morigage insurance previously n .ffect, at & cost v
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aiternate mortgage -
insurer approved by Lender. If substantially equivalend mortgage insurance coverage is not availuble, Borrower shall pay to
Lander each month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the ¢
insurance coverage lapsed or ceased to be in sffect. Lender will accept, use and retain these paymeonts as a loss reserve in lieu ¥*
of mortgage insurunce, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomea
available and is obtained, Borrower shall pay the premiums required to mainlain mortgags insurance in effect, or to provide 4
loss reserve, until the requirement for mortpage insurance ends in accordance with any written agreement batween Boerrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowet notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.
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10. Condemnation. The proceeds of any mward or claim for damages, direct or consequential, in connection with
any conlemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are bersby
assignad and shall be paid to Lender,

In the evem of @ total taking of the Property, the proceeds shall be applied to tho sums secured by this Security
Instrument, whether or not then due, with any excess pail to Borrower. In the event of a partiai taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (z) the total amount of the sums sectired immediatoly before the taking, divided by (b} the fair market value of the
Property immecdiatoly before the taking. Any balance shall be pail to Barrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unloss applicable law
ﬁrdv::e provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

If the Projorty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or seitle » claim for damages, Borrower fails to respond to Leader within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sesut’ty Instrument, whether or not then due.

Unless Lendler anci-duriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the-wriitbly payments refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relzased; Forbearance By Lender Not a Waiver, Extension of the time for peyment or
modification of amortization of '« sums secured by this Security Instrument granted by Lender to sny successor in interest
of Borrower shall not operate to reirast the lisbility of the origina! Borrower or Borrower's successors in interest, Lender
shall not be required to commence prorcedings against any successor in interost or refuse to extend time for payment or
otherwise modify amortization of the sum: sesured by this Security Instrument by reason of any demand made by the
original Borrower or Borrcwer's successor. in infereat. Any furbearance by Lender in exercising any right or remedy shall
not be » waiver of or preclude the exercise of aily right or remedy.

12. Successors and Assigns Bound; Joint an] Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind am! benefit the successsis and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants amd agreements sha'’ Uv joint amd several, Any Borrowsr who co-signs this Security
Instrument but does pot execule the Note: (8) is co-signiny this Security Instrument only to merigage, grant and convey that
Borrower's interest in the Property umdler the terms of this Gecurity Instrument; (b) is nol personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leiler and any other Borrower may agree to extend, madify,
forboar or make eny accommodations with regard to the terns oi this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charges. If the ioan secured by this Security Instrurscii is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or cther loan chargas collected or to be collected in connection
with ths loan exceed the permitted limits, then: (x) any such loan charge shai! be riduced by the amount necessary {o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrewer which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the pricizai 2wed under the Note or by making &
direct paymeni to Borrower. If a refund reduces principal, the reduction will be treatcu s 4 partial prepayment without sny
propayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Security Instrument shali be siven by delivering it or by
mailing it by first clasa mail unloss applicable law requires use of another method, The notice sl all ba directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shaii oz piven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ary uotice provided for in
this Security Instrument shall be deemex to have been given to Borrower or Lender when given as providec. in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governe by federal law wid the law of the
jurisdiction in which the Property is located, In the event that any provision or clsuse of this Security Instrument or the Note
cooflicts with applicable law, such conflict ahall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this emd the provisions of this Security Instrument and the Note are
declared to be saverable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest
in it is sold or transforred (or if a beneficial interest in Borrower is soki or tranaferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
tho date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice ehall provide  period of
not less thwn 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thie Security Instrument without further notice or demand or Borrower,

18, Borrawer’s Right to Reinsiate, 1f Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Secunty Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period »s
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applicablo law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Secursity Instrument; or (&) eotry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Loader all suma which then would be due under this Security Instrament and the Note as if no acceloration had occurred;
(b) curer any default of any other covenants or agreemenis; () puys ail expenses incurred in enforcing this Security
lnstrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably
7oquire to assure that the lien of this Security Instrumsnt, Lerler's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured horeby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of ucceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partil interest in the Note {together with this Security
Instrument) may bo sold one or more times without prior notice to Borrower. A sale ntay result in a changs in the entity
(kmown s the "Loan Servicer") that collects monthly paymenis due under the Note and this Sacurity Instrument, There aiso
may be one or rure changes of the Loan Servicer unrelated to w sale of the Note, If there is & change of the Loan Servicer,
Borrower will'be given written notice of the change in accordance with paragraph 14 above and applicable law. The potice
will state the name ar:l akdresa of the now Loan Servicer and the sddress to which payments should be made. The notice will
also contain any other Lofarmation required by applicable law.

20. Hazardous Sucicnces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on cr is the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in viclation of an'’ Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of amall juantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses amd to maintenance of th Property,

Borrower shall prompily give Lenvier written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge. It Tiarrowsr learns, or is notified by any governmental or regulatory authority,
thal any removal or other remediation of any tazirdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accurr’nce with Environmenta} Law,

As wsed in this paragraph 20, *Hazardous Substaces” ace those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolue, «erosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containirg #sbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law"” means federal laws 7l laws of the jurisdiction where the Property is located that
rolats to health, safety or environmenta protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covrnant and agree as follows:

21, Acceleration; Remedies. Lender sholl give notice to Bor swer vprior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the-driaulé; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default om or before the date specified in Zae sotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding snd =ale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the b to assert In the foreclosure
proceeding the nep-existence of a default or any other defense of Borrower to accelerriion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at ifs option may v2qvi~ immediate payment
in full of all sums secured by this Security Instrumemt without further demand and may ‘oveclpse this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but ot limited to, reasonabie attorneys’ fees and costs of tit'e ¢vidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security
Instrumen: without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of hiomesteed exemplion in the Property,
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24. Riders to This Security Instrument. If cne or more riders are executed by Borrower and recorded together with

this Socurity Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and
the coveannts end agreements of this Security Instrament as if the rider(s) were & part of thie Security Instrument.

{Check appiicable box{es)]
:x]MjmtrhloRmRidar []Condominiummder D 1-4 Family Rider
]Gﬂdmtedl‘nyment Rider DPl&nmd Uit Development Rider DBiwaokly Payment Rider
:IBalJoon Rider Dnm Improvement Ridar D Second Home Rider
]W"A} [specify)]

BY SIGNING 5IILOW, Borrower accepla and agreea to the terms and covenants contained in pages 1 through 6 of this
Security Instrument <! w2 any rider(s) execuled by Borrower and recosded with it,

Wi itness:

Za%. 9oz " . e

Jom A, P, Man A _/@éz& /‘% /%Cj}ia?y/
RN :

JOSE A, RODRIGUEX SYLVIA RODRIGUES"

.
L&

I £

g;.t.,{?s-g._—},

STATE OF ILLINOIS, COOK Czoeuty 8

) |
L Saam A Seurao~ , & Nokzey, Public in and for said county and siate,
dohereby certify that JOSE A. RODRIOGUES and SYLVIA RODRIGUEX

s pervonally known 1o mo 1o be the same person(s) \vi:030 neme(s)
subscribed to the foregoing instrument, appeared before me ikis day in parson, and acknowledgra st THRY signad
and delivered the said instruments as THEIR free and voluniary act, for the veus “asl purposes therein set
forth,

Givea under my hand and MKial ¢ i day of September = 1994

My Commission expires: /() 3

X142 NI

' Hotary Public
This instrument was prepared by AOE SEPRANI Al N T
. JCIAL SEAL"

PIRST FEDERAL BANK FOR SAVINGS BUSAN L. NEUMAN
(ame) TARY PUBLIC, STATE OF (LUINOIS
770 W. DUNDES RD. ﬁ? COMMISSION EXPIRS 10/24/97

ARLINGTON HEIGHTS, IL 60004

T3Y38356
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Convérsion Option)

f THIS FIXED/ADIUSTABLE RATE RIDER is mads this  1ST day of SEPTEMBER, 1995 ,and s
= incorporated into end shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the "Sezucity
; Instrument") of the same date given by the undersigned (the "Bamrower”) to securc Borrower's Fixed/Adjustable Rate Note
i the "Note") o
( FIRST FEDERAL BANK EDR SAVIHGS
(the "Lender”) of the same date and covering the properly described in the Security Tnsument and lecated ai:
1538 REVERE CIRCLE, SCHAUMBURG, IL 60193
{Property Addrees]
THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTAG.E INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWEP. MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE INTLREST RATE TO A NEW FIXED RATE.
ADDITIONAL COVENAND'S. In addition 10 the covenants and agresments made in the Security Instument,
Borrower and Lander further covencat and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed werestzae of 7,50 %, The Note also providas for a change in the
initial §ixcd rate to an adjustable intercst rate, as foiows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Pates
0Zh»: initia} flxed intercst cats I will pay will chunge o an 2diustble inletest rats on the firstday of OCTOBER -
2000 40 , and the adjustable interest rate T will pay may change 4p-wal day every 12th month thereafler, The dats on which.
TJar my initial fixed intecest rate changes to an adjustable interest vate, a7.d 2ach daie on which my adjusoble interest mte could
e~ change, is called a "Change Date.”
2 /’Z (B) TheIndex
e Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted t  consiant maqurity of 1 year, as made available by the Federal
Reserve Board, The mosi racent Index figure available as of the dale 45 days before ¢a<h Change Datc is called the "Current
Index."

If the liidéx is no longer available, the Note Haldsr will chooss a new index that is based upon comparable information.
The Notc Holder will give me notice o this choice.

(C) Calculation of Changes ‘
Befote cach Change Datc, the Note Holder will caleulatc my new Interest raie by adding TWO AMo) THREE QUARTERS

percenage painis {275 %) 1o the Current Index. The Nois Holder will then raund the result of this addition (0 the
nearest ane-cighth of ane percaniage point (0.125%). Subject to the timits stated in Section 4(D) below, this rounded amoun!
will be my ncw interest rate until the next Change Date.

The Notw Holder will then determine the amount of the monthly payment that would be sufficient w repay the unpaid
principal that T am cxpected o owe at the Chunge Date in fulf on the Maturity Date at my new interest rate ia substandally
equal payments. The result of this calculaton will be the new amount of my monthly paymenL.

2356
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(D) Limits on Interest Rate Changes
The interest rate [ am required 0 pay ut the first Change Date will not be graater than 9,50 % or less than
3.50 %. Therealier, my adjustable interest rate will never be increased or decteased on any single Change Date
by more than wo percentage points (2.0%) from the raie of interest T have been paying for the preceding 12 months. My

interest rate will never be greawer than  13.50 %, which is calied the "Maximum Rate.”

(E) Effective Cate of Changes
My new interest raw will become effeclive on each Change Daie. I will pay the amount of my new monthiy payment

beginning on the first monthly payment daw after the Change Date untl the amount of my monthly payment changes again,
{F) Notice of Chagges ‘
The Notwe Holder will deliver or mail m me 2 natice of the change in my initiaf (ixed interest rate @ an adjustable inwrest
rate and of any changes in my adjustable interest e before the effective date of any change, The noidce will include the
amount of my monthly payment, any information required by law to be given me and atso the welephonc aumber of 1 person

who will answer any question I may have regarding the notice.

B. FIXED DM1TREST RATE OPTION o
The Nole prrviczs for the Borrower’s option to convert from an adjusiahle {ncerest cate with ineerest sate limits 10 2 new

fixed ineerest rate, as (oaws;

§. FIXED INTEREST PATE CONVERSION OPTION

(A) Option to Canvert to Tived Rate .
I have a Conversion Option that | can cxercise unless 1 am in defaylt or this Section S(A) will nol permit me to do so.

The "Conversion Option” is imy aptier. t tonvert the interest rate [ am required o pay by this Note from an adjustable raie
with interest rate limits to the fixed rate calrginted under Sestion 5(B) below.,

The convession can only take place ow rhie first, second or third Change Daie, Eaxch Change Date on which my interest
rale can convert from an adjustable rate 1o a tixeZ rte also is called the "Conversion Datz.” I can convert my interest rate
only on one of these three Conversion Dates.

If 1 want to exercise the Conversion Option, T iaust first meet certin condiions. These conditions ate thac (i) I must
give the Note Holder notice that I want te do so; (ii) on'th- Gonversion Date, T must not be in default under the Note or the:
Security Instrument; (iif) by a date specified by the Noie Huidar, 1 must pay the Nowe Helder a conversion fee of US.

§ 1X0F * : and (iv) 1 must sign and givé 12 Mo Holder any documents the Note Holder requires
effect the conversion,
{(B) Calculation of Fixed Rute

My new, fixed interest rate will be equal to the Federal Nadonal Mortgage Association’s required net yield as of a date
and time of day specifizd by tha Note Holdzr for (i) if the original teem of tis Notc is greater than 1S years, 30-ycar fixed
rate first martgages covered by applicable 60-day mandalary delivery commitmeiits olus five-cighths of one perceniage point
(0.625%), rounded t the nearest one-eighth of ane percentage paint (0.125%), or i) i€ the original perm of this Notw s 15
years or less, 15-year fixed rate first mongages covercd by applicable 60-day mavdatory delivery commitments, plus
five-<ightis of one percentage. point (0.625%), rounded to the acarest one-¢ighth of one jerceatage point (0.125%). If this
required net yield cannot be determined because the applicable commitments are nol available, the *owe Holder will determine
my interest raic by using comparable inlormation. My new rate calculated under this Section 5() wit! not be grealer than the
Maximum Rate staied in Section 4(D) above,

{C} New Pryment Amount and Effective Date
11 1 choose o excreise the Conversian Option, the Note Holder will detcrming the amount of the monthly payment thal

would be sufficient © zepay the unpaid principal [ am expected to owe an the Conversion Duc in full an the Manueity Dae &t
my new fixed interest raitc in substantially equal puyments. The result of this calculation will be the new amourt of my
monthly payment. Beginning with my first monthly payment afier the Conversion Date, [ will pay the new amount as my

monthly payment undl the Maturity Date,
* CURRENT OUTSTANDING BALANCE

Form 38 5%
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UMDER THE CONDITIONS STATED [N SECTION B ADOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Uorrawer. 1f all or any part of the Property or any
intcrest in it is sold or @ansfereed {or if a benelicial interest in Borrower is sold or qanslerred and Borrower is
not 8 naqtal person) without Lender's prior writien consent, Lender nay, at its option, require immediate
payment in full of alt sums sccured by this Sceurlty Inswrument. However, this option shall not be exercised by
Lender if exercise is prolilbited by federnt law as of the date of this Security Insteument,

{f Lander exervises this option, Lender shall give Borrawer notice of acecleration, The notce shall provide
a period T nat fess dran 30 days from the date the nolice is delivered or malled within which Borcower must pay
al) sums Secrrad by this Seeusity tnstrument. 1€ Barrower fails to pay these sums prior ta the eapiration of this
pesicd, Lenter aay invake any remedies permitied by this Security Insrument without further notice or demand
on Borrower,

2. WHEN BORROV/FR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL. BORROWER EXERCISES THE
CONVERSION OPTION UNDE™. 7HE CONDITIONS STATED IN SECTION B ABQVE, UNIFORM COVENANT
17 OF THE SECURITY INSTKUMENT DESCRIBED IN SECTION C) ABOVE SHALL CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL

BE AMENDED TQ READ AS FOLLOV/S:

Transfer of the Property or a Beaz<um) Interest in Borrower, [ all ar any part of die Property or any
intecest in it is sold or lransferred (oc if a benefici! inizrest in Rorrawer ia sold or transferred and Borrower is
oot a nulural persan) without Lender's prior (weitn conseat, Lender may, at its aplion, require immedialc
payment in full of all sums securcd by this Security insoument. Howgver, this option shall not be exercised by
Lender i€ exescise is prohibited by federal law s of 04 dale of this Security Instument. Lender also shall not
exarcise this option if: (8) Bomrawer causes 1o be submirr io Lender infarmagon required by Lender o evaluaie
the intcnded ransferee ns if u new loan were being made -0z ansferes; and (b) Lender reusonshly determines
that Leader’s security will not be Impaircd by the loan assumbrzi and that the risk of o breach of any covenant
or agreement in this Securicy Insqumens is acesplable to Lender.

To the extant perminied by applicable Law, Lendar may charge 2 reaSonahle fec a5 2 condition to Lender's
cansent 1o the loan assumpdon. Lendér also may require the Lransferss . tign an assumption agvecment tat is
acceplable w Lender agd thut obligates the wransferee (o keep all the promises nd agresments made i dhe Note
and in this Security Insgument. Borrowse will condnue (o be abligaied under the Note and this Security
Insument unless Lender refeases Bocrgwer in writing, :

If Lender exercises the oplion 1o require immediat payment in full, Lender sholi give Borrower natce of
acceleration. The notice shall provide a period of ot less than 30 days from the duleth< ~utice i3 delivered or
mailed within which Bomrower must pay all sums secured by this Secuity Instrument. 1 Porrower faily @ pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permiied vy this Security
Insqument without [urther nadce or demund gn Borrower.

BY SIGNING BELOW, Borrower accepts and ugrees © the rins and covenants coniained in pages 1 through 3 of this
- Fixed/Adjustabls Ruic Rider.
J SN A E-a ‘:’\‘;r‘ﬂ\% (SL‘»&D L f.;f/dé"y zﬂz‘f}/ﬁﬁ}""&\,/‘“ (Seal
! o

JOSE A RODRIGUEZ R owower GYLVIA RODRIGUEZ v = “Horrowat

{Seal) . (Seal)

-Barrowor Borrower

{Seat) (Seal)

<Burrower -Dorrowe?
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