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MORTGAGE

LH654155
THIS MORTGAGE (*Security Instrutioni®™) i given on the 25th day of August, 1995,
The mortgagor is KENNETH JOHNSON , A SINGL4 MAN

("Bonower”)

This Security Instrument is given to FIRST NATIONAL BANK OF WILMINGTON, A CORPORATION, which is
organized and existing under the laws of the State of II..L[NCH nt whose address i 417 SOUTH WATER STREET,

WILMINGTON JLLINOIS 60714 |
(“Lender”),

Borrower owes Lender the principal sum of FIFTY-FIVE THJUSAND EIGHTY and NO/100----Dollars
{U.S. § 55,080.00). This dcbt is evidenced by Borrower's note dated the san e date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due w7 payable on September 1, 2025. This
Security Instrument secures to Lender: (u) the repayment of the debt evidencen %y the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sum with interest, advanccd under
paragraph 7 1o protect the security of this Security Instrument; and (c) the performance 6f Borrower's covenants and .
ugreements under this Security Instrument and the Note, For this purpose, Borrower docs heschy mortgage, grant and -
convty to Lender the [ollowing described property located in COOK County, Ilinois:

LOT 7 (EXCEPT THE NORTH 55 FEET ) IN R.A GORE'S SUBDIVISION OF THE EASY 1f2 OF THE

NORTHWEST 144 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RAWGE 14, BAST

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.N.T.N,

which has the address of 16826 SOUTH WOOD STREET,
_— HAZBL CREST,

. i« Lt
Tlinols , z?;idcgg’ , {(“Property Addre&s ),
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lerder
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
[f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. \f Borrovi<r abundons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tc seitle n claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds to
repair or restore the Pruperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when thi: notice is given.

Unless Lender and beirowver otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Zriperty prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immniediricly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, ard vse the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and sh.l continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, uzasss Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless extenuating circumstanecs cxist which are beyond Borrower’s contral, Borrower shall
not destroy, damage or impair the Property, allow the Property.to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Properly or otherwisé malerially impuir the lien created by this Security
Instrument or Lender's sccurity interest. Borrower may cure suciy #/dufault and reinstate, as provided in paragraph 18,
by causing the nction or proceeding to be dismissed with a ruling that, in. Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impzicment of the lien created by this Security
instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave malerinlly false or inaccurate information or statements to Lendes Jor failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Barrower’s occupancy of the Property as a principal residence. If this Scuurify Instrument i3 on a ieasehold,
Borrower shall comply with all ihe provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fes title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the cotenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affes( Lernder's rights in the
Property {such as a proceeding in bankruptcy, ptobate, for condemnation or forfeiture 2 to enfores 4ws or regulations),
then Lender may do sand pay for whatever is necessary to protect the value of the Property and Leader's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property lo moke repairs, Although Lender
may take action under this paragraph 7, Lender does not have (o do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Seeurity Instrument. Unless Barrower and Lender ngree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment,

8. Morignpe Insurnnce, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender [npses or ceases to be in effect, Barrower shall pay the
premiums required to obtain covernge substantinlly equivalent to the mortgage insurance previously in effect, at o cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender ench month a sum equal 10 one-twelfth of the yearly morlgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 4
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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Loan No: 08150187 Data 1D: 770

17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Praperty or any -
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in fuli of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prafibited by federai law as of the dale of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period af rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sceured dy this Security Instrument, If Borrower fails fo pay these sums priof to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenl discontinued at any time prior to the carlier of: (a) 5 days (or such other period
o3 applicable law may speciy for teinstatement) before sale of the Property pursuant to any power of sale contuined in
this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions ‘are that
Borrower: (a) pay: Lender all sums which then would be due under this Sccurity Instrument and the Note s if no
aeceleration had escurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonslly require to nssure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation t0 p¢ the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security (nsorument and the abligations secured hereby shall remain fully effective as if no acceleralicn
had occurred. However, this rign® 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Charzc of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be soid on= or more times without prior notice to Dorrower. A sale may result in o change
in the entily (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or meie changes of the Loan Servicer unrelated to a sale of the Note, If thete is
a change of the Loan Servicer, Borrower wili k¢ given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the =avis and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contuin any other information required by applicable law.

20, Hazardous Substances, Borrower shall 10t eouse or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property. [orrawer shall not do, nor allow anyone else ic do, anything
affecting the Property that is in violation of any Environmen’al "aw. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized 1o
be appropriaie to normal residential uses and to mainlenance o1 ne Property.

Borrower shail promptly give Lender written notice of any irvertigation, claim, demand, lawsuit or other action
hy any governmental or regulatory agency or private party involving ine Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge., If Borrower learas, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazuiduis Substance affecting the Property is
necessary, Borrower shall promplly tuke all necessary remedia! actions in accoidiurs with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those subsiap e rdefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, otherfammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos cr formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law"” means federal laws and laws f th jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration f¢llowing Borrower's
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration unier parngraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actlon required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secored by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration und the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
{oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costy of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014  9/90 {Page 5 ol 6 Pages)
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ASSUMABILITY POLICY RIDER

g

3 o
R ]

THIS ASSUMABILITY POLICY RIDER is made on this 25th day of August, 1995, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or other such security
instrument {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note(s) (the "Note") to

H

FIRST NATIONAL BANK OF WILMINGTON

(the "Lnndcr") of the same date and covering the property described in the Security Instrument (the "Property”} and
located at:

16826501 JTH WOOD STREET
HAZEL CPEST, ILLINOIS 60409

In addition to the cuvequnts and agreements made in the Security Instrument, Borrower further ovensnis and
agrees as follows:

1. Acceleration. The Note Wy, at the option of the Lender or the holder of the Note or its authorized agent
{collectively, the "Note Holder"), become irame-diately due and payablc upon transfer of the Property 10 any transferee,
unless the acceptability of the assumption of the Note obligation is established pursuani to Section 3714 of Chapter 37,
Title 38, United States Code.

2.  Funding Fee. A fee equal to one-half of ore percent (0.5%) of the balance of the Note as of the date of
transfer of the Property shall be payable to the Note Hoider. s trusiee for the Department of Veterans Affairs. If the
assuming 1ransferee fails to pay this fee ol the time of transter; tiie fee shall constitute an additional debt to that already
secured by the Security Instrument, shall bear interest at the rute piavided in the Nate, and, at the option of the Note
Holder, shull be immediately due and payable. This fee is aulomaticelly waived if the assuming transferee is exempt
under Section 3729(c) of Chapter 37, Titke 38, United States Code,

3. Processing Charge. Upon application for approval to allow assuririion of the Nole obligation, a processing
fee may be charged by the Note Holder for determining the creditworthiness of the ussuming transferee and subsequently
revising the Note Holder's ownership records when an approved transfer of the Property is completed. The amount of
this charge shall not exceed the maximum established by the Department of Veterans Aftoivs for a loan to which Section
3714 of Chapter 37, Title 38, United States Code, applics.

4. Indemnity Liabllity. If the Note obligation is assumed, the assuming transferee shal poree to assume all
of the obligations of the Berrower under the terms of the Note, the Security Instrument and any-cliier instruments
creating or securing the Note, mcluding the obligation of the Veteran 1o indemnify the Dcpartment ot Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created or evidenced by
the Note or Security Instrument,
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