. .. IINOEFICIAL COPY

51 AFTER RECTRCING MAWL TO:

3‘”,' ' Yo68b2(2

{ < GAEAT WESTERN MORTQAGE conronmou
ﬁ\‘ P.0. BOX 92368
{ Los Antgeles, CA 50009-2358

*§
Jh '

. DEPT-01 RECORDING
S 3 VA I T | % RO Y

3757

SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER; 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-706447-0

THIS MORTGAGE {"Security Jnstrument”) Is given on Septembar 18, 1995
The rmortgagor is

ENRIQUE MONTES, MARRIED T5 SILVINA MONTES

{"Berrower™),
This Security instrument is given to
GREAT WESTEAN MORTGAGE CORPORATION. 7. “ELAWARE CORPORATION

vﬁ:jich Is organized and axisting under tha laws of THE STATE OF DELAWARE , and whosé
address is

94851 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owas Lender ihe principal sum of
SIXTY ONE THOUSAND TWQ HUMOIED. AND 00/1006
Ooltars {U.S. $61,200.00 ). This deb: is evidenced by Por.ower's note dated the seme data as this

Security Instrument {"Note"}, which provides for monthly paymar:s, with the full debt, if not paid eariier, due.

and payable on  Octoher 1, 2026 =, This Sacurity Instrument secures to Lender: (a) the repaymant of the
debt evidenced by the Note, with intarest. and all renewals _extensions end modifications of the Nate; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 ic protect the security of this Security
instrument; and {c) the parformance of Borrower's covenants and agreemaerics under this Security Instrument
and the Note. For this purpose, Borrowar does hereby mortgsge, grant anc’ corvey to Lender the followlng
described property located in COO0K County, lliinols;

LOTS 1, 2,3, 4, 5 AND 6 IN BLOCK 3 IN CROISSANT PARK, MARKHAM 3'XTH

ADDITION BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOU'?HJST

1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, LYING SOUTH OF Tr"
INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS,
PINSTAX {D:  28-14-421-004-0000 THROUGH 28-14-421-006~0000
./-\
which hes the address of 15703 S TURNER AVENUE p S oo 3
MARKHAM g aiw o hdead Cuitm
linois 60426 l"Propeny Address"); oo "1 " ; o "{?3"‘1'

TOGETHER WlTH all the improvaments now or haraaﬁer eracted on the property, end all -essements,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and -additions-shali aiso

bs covered by this Securlty Instrumiant. Al uf the foregoing is refetred to m this Sacurltv lnstrumant as the"
"Property.”

BORROWER COVENANTS that Borrowsr is lawfuﬂy seised of the estate hereby convayed and hag the right R

to mortgage, grént and convey the Property. and that the Property is unencumbered, except for: ancumbrances
of record. Borrower warrants ‘and will defend generally the title to the- Propar*y against alt claims and demands, '
subject o any encumbrances of record,

THIS SECURITY INSTRUMENT comblnas uniform covenants for national usa and non-uniferm covanants
with limited variations by jurisdiction to constitute a uniform security instrument covering resl property,
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UNIFOHM COVENANTS ‘Borrower and Lender. covenant and agree as follows:
1. Payment of Principal and interest; Propayment and. Late Charges. Borrower shal! promptly pay when
due-the principal of and interest on the debt evldenced by the Note and any prepayment and late charges due
under the Note. =~ -
2, Funds for Taxes and Insurance. Sub}act 1o applicable law or to a written- Wawer by Lende:, Bosfower .
* ghall pay to Lender-on the day monthly payments are dis under the Note, until the Note is-paid in full, a sum .
{"Funds”) for: {s} yearly taxes and sssessments which. may attam priority over thig Security Instrumant as a

- lien on tha Praperty; (b} yearly lessshold payments or ground rents on the Property, If any; (] yesrly hazard or
property insurance premiums;-{d) yearly -fload insurance premiums, if any; (a) yearly mortgage Insurance -

: o premiums; if any; and (f} any sums peyable by Borrower to Lander, In accordance with the. provisions. of, :

Paragraph 8, in lieu of the payment of mortgage irisurance premiums. These items are called "Escrow ltems.”

" Lender may, at-any-time, collect and hold Funds in'an amount not to exceed the meximum amount a lendar for o

& Yederally related mortgage loan may raquire for. Borrower’'s escrow account under the: federal Real.Estate
- Settlement Procadures Act of 1974 as amended. from time to time, 12 U.5.C. § 2601 et seq. {"RESPA"), .

*unless anhother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact and | : :

" hold Funds in an amount not to exceed the lesser amount. Lender may sstimate the amount of Funds due on. .
the' basis of current data and raasonable estlmates of expenditures of future Escrow {tems or otherwise m

- 'accordance with voplicable law.

“The Funds shail 9. held in an lnstitution whose depcsttb are insured by a federal agency, mstrumentaiﬁty.
or entity {including. Lan ‘!er, if Lender is such en institution) or in-any Faderal Home. Loan- Bank. Lender shall
_.epply the Funds to pay *iw Escrow ltems. Lender may not charge Borrower for holdmg and applying the Funds,
_annually analyzing the escrawe account, or varifying the Escrow Items, unless Lander pays Borrower interast on
.the Funds and appticahle luw zZarmits Lender to make such-a charge. However, Lender may raquire Borrower to
pay a:one-time charge for an % ;oapendent real estate tax reporting service used by Lender in connection with

this loan, unless applicable law srovides otherwise. Unless an: agreement is meds or appllcabla law requires -

“interest to be paid, Lender shall rot ba raquired .to pay Borrower any interast or earnings on the Funds, .
Borrower and Lender may agree in wilting, however,: that intarest shall be paid on the Funds, Lender shall give
- to Borrowar, without charge, an annual-e<counting iof the Funds, showmg cradits and debits to the Funds and
. tha purpose for which each debit to the Funds was made The Funds are pledged as additional secunty for all

"-sums secured by this Security instrument.

" If the Furids held by Lender exceed the sm:mts permittad to be held by applicable Iaw. Lender shall
account to Borrower for the excess Funds. in zccordance with the requirements of: applicable faw. If the -
amount of the. Funds held by Lender at any time is nat-sufficient. to pay the Escrow items when due, Lender

. may 80 notify ‘Borrower. in writing, ‘and, in such castv.Borrower ‘shall pay to Lender the amount necessary to

- make up the deficiency. Borrower sha!l make up the deficie nry In no more than twelva month!v payments, at
Lender’s sole discretion. -

.. Upen payment in full of all SUMS sacured by th;s Securily Instrumant Lender. shall promptly -refund to
Borrower any Funds held by Lendar. If, under Paragraph. 21, Lznuee shall acquire or sell the Property, Lerder,
- prior 1o the acquisition or sale of the Property, shall gpply any Furds held by Lendér at the time of acquismon
or sale -as a credit against the sums secured by this Security Instrument, -

~3. “Application. of Payments. Unless applicable law provides. ‘otharwiss, all pavmsnts received by Lender

- under Paragraphs. 1 and 2 shall be apolied: first, to any prepayment. churges due under the’ Note; second, to
amounts’payable under. Peragraph 2; third, to interest duse; fourth to pnedpal due, and last, to anv lata
charges due under the Note.

-4, Charges;. tiens. Borrower snall pav dll taxes, -asspssments, charges. fires and impositions atiributable ,
to the Property which may attain priority- over this Security’ Instrument, and letehold payments or. ground -
rents, if any. Borrower shall pay these obhgations ifv the'manner provided in Paragrap 2, or if not paid in that
manner,. Borrowar shall pay’them. on time directly to the person owed payment. Sziruwar shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower nieles these pavments
directly, Bortower shall promptly furnish to Lender racalpts evidencing the'payments.

Borrower shall promptly’ discharge any fien which’ has priority over -this Security Inatrument unless-
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manne; accaptable to
Lendar; 1b). contests in good faith the lisn by, or defends .against enforcemant af the lien: in, legal procesdings
which in the Lender's opinion operate to prevent the enforcemant of the tien; or {c) secures from tha holder of
the fien” an -agreement satisfactory to Lender subordinating the lien to this: Security. lnstrument. {f Lendsr
determines, that any part of ‘tha Property is subject to @ lien which may: :attain priority over - this Security
!nstrument, Lender may give Borrower a notice jdentifying the lien.-Borrower shall sat:sfy the llen or take one
or more-of the actions 'set forth above within 10 days of the giving of notice.

5. . Hazard or Property Insurance. Borrower:shall keep the Improvements. now existing ‘or hareafter eracted
on the ‘Property -insured ‘against loss by fire, hazards included: within. the tarm  "extended ccvarage and any
other. hazards, including. fioods or flooding, for which. Lender requires insurance.--This insurance shall ba.
mainteined  in- the amounis and for the periods that Lender requires. The insurance carrier praviding the
insurance shall be chosen by Borrower subjact to Lender’s approval which shall nat be unreasonably withheld.
if Borrower falls to maintain.coverage described above, Lender may, at Landar s option, .obtain coverage to
protect Lender’s rights in the Property in accordance with Paragreph 7. :

All-insutance policies. and renewals shali be acceptable to Lender and shall mcluda & standard mortgege
clause, Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall
‘promptiy gnva to Lender all receipts of paid premiums and. renewal notices. In the svent of loss, Borrower. shall:

o form 3014 9/80 (pageZuf & pages)
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o give prompt notice to the insurence carrler and Lender, Lendsr may make proof of loss if not made promptly by
' Borrower, :

Unless Lender and Borrowar otherwlse agree in writing, Insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair s economically feasible and Lender's security is
not lessened. If the restoration or repalr is not aconomically teasible or Lender's security would be lessened,
the insurance prcceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceads. Lender may usa the proceeds to repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agres in writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |t under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies end proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to tha extent of the sums secured by this Security Instrument immediately prior to the acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrewer shall occupy, establish, and use the Property as Borrowaet's principal residence within
sixty days after tiie. execution of this Security Instrument and shall continue to occupy the Proporty as
Borrower's principa racidence for at least one year after the date of occupancy, unless Lender otherwise
agraes In writing, which zansent shall not be unreasonably withheld, or unless extenuating circumstances exlst
which are beyond Borrewor’s control, Borrower shall not destroy, damage or impeir the Property, allow the
Property to dateriorate, or cupmit 'waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or <i'minal, ig begun that In Lender's good faith judgment could result in torfeiture
of tha Property or otherwise ma.erially impalr the lien created by this Sacurity instrument or Lender’s sacurity
interest. Borrower may cure such a rofault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to ba dismissad with a oy that, in Lender’s good faith dstermination, precludes forfeiture of the
Borrower's Interast in the Property or ‘other-material impairment of the lien created by this Security Instrument
or Lender's security interest, Borrower st all siso be in default if Borrower, during the foan application process,
pava materially false or inaccurate information or statements to Lender lor tailed to provide Lender with any
material information) In connection with tiw iwan evidenced by the Note, Including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. |f this Security
Instrument s on a leasehald, Borrower shall comply with all the provisions of the lease. If Boirower acquires
fee itltie to the Property, the ieasshold and the fee tidle shall not merge unless Lender agrees to the merger in
writing.

‘I.g Protection of Lender’s Rights in the Property.t! Borrowar fails to perform the covenants and
agreements contained In this Security Instrumant, or there s 2 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankiurtry, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay foi’ v hatever Is necessary to protect the value of
the Proparty and Lender’s rights in the Property. Lender's actions mav-include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, .eying reasonable attorneys’ fees and
entering on the Property to make repairs., Although Lender may take actian under this Paragraph 7, Lender
doas not have to do so.

Any amounts disbursed. by lender under this Paragraph 7 shall becore additionai debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to ther terms of payment, these
amounts shal) bear interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower reguasting payment,

8. Mortgage Insurance. |f Lender required mortgage Insurance as a condition of .m=king the loan secured
by this Security instrumant, Borrower shall pay the premiums required to maintain the inzitgage insuranco In
effect. |f, for any reason, the mortgage insurance coverage required by Lender lapses or ceasa? to ba in effect,
Borrower shall pay the premiums rtequired to obtain coverage substantlally equivalent -tr the mortgage
insurance previously In effect, at a cost substantially equivalent to-the cost to Borrower of the mortgage
insurance previously In effect, from an alternate morigage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ane-twslfth of the yeatly morigage insurance premium being pald by Borrower when the insurance coverage
lapsed or ceased to be In effact, Lender will accept, use and retain these payments as a ioss reserve in lieu of
morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
Insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage Insurance In effect, or to provide a loss reserva, until the requirement for mortgage Insurance ends in
accordance with any written agreement batween Sorrower and Lender or applicable law.

9. inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property.
iI.ander isahatl give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the
ngpaction,

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation,
are heraby assigned and shall be paid to Lender,

Form 3014 8/9C (page 3 of 6 pages)




In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not than due, with any excess paid to Borrower. In the event of a pariial taking

of the Property in which the fafr market value of the Property immediately before the taking is equal to or -

greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured

immediately before the taking, divided by (b} the fair market value of the Property immediately before the.

taking. Any balance shall be pald to Borrower, In the event of a partial taking of the Property.in which the fair
market valua of the Property immediately bufore the teking Is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumert whether or

not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or settle a claim for damages, Borrower fails to respond to Lendor within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceads, at its option, either to
(rjaatoration or repair of the Property or to the suma secured by this Security Instrument. whether or not then

ue.
Unless Lencar 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall nat
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payner.ts, B

11, Borrower Not Felrased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrewe: shall not operate to release the liability of the original Borrower or Borrower's
successors in Interast, Lender shall not be required to commance proceedings against any successor in interest
or rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard 'nrde by the orlginal Borrower or Borrowar’s successors in interest. Any
forbearance by Lender in exercising eay riaht or remady shall not be a waiver of or preclude. the exercise of
any right or remedy.

12, Successars and Assigns Bound; Jcint-and Several Lisbllity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bunsfit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph. 17. Borrower's cuvenants and agresments shall be joint and several. Any
Borrower who co-signs this Security Insirument vt does not execute the Note: (a} is co-signing this Securlty
Instrument only to mortgage, grant and convey that Porrower's intarest in the Property under the terms of this
Security Instrument; (b) Is not personally obligated tc.nax the sums secured by this Security instrument; and

{c} agress . that Lender and any other Borrower mev segree to extend, modify, forbear. or make any.

accommodations with regard to the terms of this. Security 'astrumant or the Note without that Borrower’s
consent, ’ '

13. Loan Charges. if the loanr secured by this Security Instruraent is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intar:s¢ or other loan charges collected or to be
collected in connsction with the loan exceed the permitted limits, tihen: {a) any such loan charge shall be
reduced by the amount necessary to recduce the charge to the peimittad limit; and (b) any sums already
collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing tha principal owed under the Note or by making & Jirect payment to Borrower. {f
a refund reduces principal, the reduction will be treated as a partial prepsy neit without any prepayment

charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrumant siall k2 given by delivering it

or by malling it by first class mall uniess applicable law requires use of another ma hod. The notice shall-be
directed to the Property Address or any other address Barrower designates by notice to l.eruar, Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any cinur address Lender
designatas by notice to Borrower.-Any notice provided for in this Security Instrument ghall ke uramed to have
been given to Borrowar or Lender when given as provided in this paragraph.

15. Govarning Law; Seversbility, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisionc of this

Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
_ provisions of this Security instrument and the Note are daclared to ba severahle,

| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property or any
interest in it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exercised by
Lender If exercise Is prohibited by federal law as of the date of this Sacurity Instrument.

Form 3014 9/90 /page 4 of 6 pages}
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Loan No.: 1-706447-0

If Lender exercises this option, Lender shall give Borrowaer notice of acceleration, The notice shall provide a
3. period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay
+ all sums secured by this Security Instrument. If Borrower falls ta pay these sums prior to the expiration of this
'~ period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
. demand on Borrower.
; 18. Borrower's Right to Reinstate. |1 Borrower meets certain conditions, Borrower shall have the right to
i": have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or
21 such other pericd as applicable law may spacify for reinstatement) before sale of the Property pursuant to eny
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all axpenses incurred in enfercing this Security Instrument, Inciuding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lieof this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrurment shal} continue unchanged. Upon reinstatement by Borrower,
this Security Instruraericand the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thia right to reinstate shall not apply in the case of acceleration under Paragraph 17.
19.Sale ot Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be foif one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known ac the "Loan Servicer") that collects monthly payments due under the Note and
this Securlty Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there Is a change of the czan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and cpoficable faw. The notice will state the name and address of the
new Loan Servicer and the address to whch paymants should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall (no: cause or parmit the presence, use, disposal, storsge, or
release of any Hazardous Substances on or in the “1operty, Borrower shail not do, nor allow anyone slse to do,
anything affecting the Property thet is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the-Prenerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal ros*dential uses and to maintanance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private psrc involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kno#tlsdge. If Borrower learns, or Is notified by
any governmsntal or regulatory authority, that any removal or other reinediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necassary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive matarials. As used In this Paragraph 20, "Environmencal i.aw" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, salety or environmental
protectian,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remaedies. Lender shall give notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under Paragraph
17 unfess applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which thet
default must be cured; and (d) that fallure to cure the default an or before the date specified in the notice may®}
result In acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and .
sale of the Property. The notice shall further inform Borrowsr of the right to reinstata after acceleration and the ¢
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ¢{-.
acceleration and foreclosure. If the default is not cured on or bafore the date specifiod in the notice, Lander at &
its option may require immediate payment in full of all sums secured by this Sacurity Instrument without * <
further demand and may foreclose this Security tnstrument by judicial proceeding. Lender shall be entitled te
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited
ta, reasonable attomneys' feas and costs af title evidence, Form 3014 /80 (page 5 of 6 pages)
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this
Security Instrument to Borrowsr. Barrower shall pay any recordation costs, Lender may charge Borrower a fas
for releasing this Security Instrument, but only if the fee is paid to a third parfy for services rendered and the
charging of the fee is permitted under applicable law. e

23. Waiver of Homestead. Borrower walves all right of homestead examption in the Property,

24.Riders to this Security Instrument.. If one or more riders are exscuted by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements af each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as if the
rider{s) were a part of this Security Instrument. [Check applicable line{s}] ‘

X_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridar —___ Second Home Rider

Other(s) [specify]

et
e
trrrar—

BY SIGNING BFLOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and in ariy rider(s) executed by Borrower and recorded with it.

Witnesses:

gf’%—f <> (Seal)

ENRIQUE MONTES ~Borrower

J/LVV“*’&/&&-?VZC’; (Seal)

THIS MORTGAGE 1S BEING SIGNED BY SILviltA SILVINA MONTES “Rorrower
MONTES SOLELY FOR THE PURPOSE OF WATVING
STEAD RIGHTS. {Seal}

--Borrowaer

{Seal)
--Borcgwar

|Space Bolow This Line For Acknowledgment; .

State of illincis, County ss;: Caoo (C

LY
Ny THE Wndbrsrsrnec! , @ Notary Public in
and for said county and st’ate, do hereby certify that Enrique Montes and Silvine/puntes, His
wife, Signing For The Purpose Of Waiving Homestead
personally known to me to be the same person{s) whose name(s) subsrribed to the foregcing instrument,

appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their free and voluntery act, for the

uses and purposes thersin set forth,
Given under my hand and official seal, this 18th  day of September . 1995

“My'Coiﬁmis.ﬂ.lbh‘expires: ﬁfé a,q_é ; (2447

Notary Public

This instrument was prepared by " OFFICIAL SEAL *

KEVIN J YOUNG RICARDO E. CORREA
9501 W. 144TH PLACE NOTARY PUBLIC, STATE OF ILLINGIS

SUITE 205 HY COMMISSION EXP
ORLAND PARK, It 60452 ON EXPIRES 11/20/96 ¢
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ADJUSTABLE RATE RIDER
Loan No.: 1-708447-0 ARM L-36

THIS ADJUSTABYE NATE RIDER dated September 18, 1985  changes and adds to the Mortgage,
Deed of Trust, or Security Deed (the "Security instrument®) | signed this day. The Security
Instrument secures my Nr.a {the "Nats") to

GREAT WESTERN MORYC2GE CORPORATION, A DELAWARE CORPORATION

{the "Lender"), also signed this rfay, and cavers my property as described in the Securlty instrument
and located at:
15703 S TURNEA AVENUE
MARKHAM, Il. 60426
{Fiorerty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLKMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST { MUST PAY AND HAS THE PQTZNTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled manthly Instaliment could: be lues than the amount required to pay the
interest due aftar a rate adjustment for that installment periad. it co, the Note Holder will subtract

the amount of my scheduled monthly instaliment from the ameunt of interest that | owe for-that

month and wiil add the difference to the outstanding pflnclpal balaiice nf my loan, This occurrence
is known as negative amortization, This unpald interest Is called "deferier interest.” Under the-Nots,

| must pay intsrest on the amount added to the principal balance at the same rete of interast | am

raquired to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adiustmams te my interest rate and my monthly installments as fﬂ'lows '
initial Interest Rate 6.960% First Interest Rate Adjustment Date October 1,1228

initial Monthly Instalimant $405.12

First Instalimant Due Date November 1, 1995 Instaliment Due Date 1at
Maturity Date October 1, 2026 First Instaiiment Adjustment Date  November 1, 1998
Minimum Rete* 6.950% Maximum Fate* 12.300%

Rate Differantial 3,000 , ‘ ‘
*The Minimum Rate and Maximum Rate are subject to adiustment as provided in Section 1{d)..
GFIGER04 IR 9%}
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1, METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.. . = ... :
-(8) Adjustment Dates, The interest rate I will:pay: will be adjusted on tha First Intarest Rate
Adjustment Date {shown on the front of thls Rider) and on every instaliment,Oue Date theresfter.

- (b} Tha Index. Beginning with the.First interast:Rate Adjustment Date, - - - e .
_..my interest rate will. ke based on ‘an-lndox:: The."Index" is the Twelve Month Averags of
. One-Month "LIBOR: as published- each ‘month. by’ the Federal National Mortgage Association

{("FNMA™), -If: the Index is no longer pubiished, then:the Note Holder may select a comparable
alternate index to &Rermitvl,ntarest‘, rale adjustments and-such- comparabie aiternate index shall then -
be the "Index." The "Current Index” shall-mean each update of the index published by FNMA by

o the last business day of each month as of 11.00 a.m. eastern standard tims and shall- represent

_ the sum of that month's and the preceding eleven {11). moriths’ One-Month LIBOR rates- as

- publishe” by FNMA, dividad by twelve and rounded upwards to the third decimal piace.

- {c! Celculation of Adjustniert.-The Note Holder wili determine each adjusted interest.rate by
_adding the Rate Differential fshown on- the front of this Ridar) tc the most recently. published
"-Currant index. Tha sum of the Current index and the Rate Differential is the:interast rate that will
apply to my. loan until the next nonth’s interest rate adjustment, e L
The Note Molder may-chpose not .o 'ncraase my interest rate even if an increase is permitted : o
- because of an-increess in the Currenc (nc'dy, The Note Holder is not required to give me advance
_ natice of interest rate adjustmants. . e . :
mits on Intsreat Rate Adjustments. The interest rate | am raquired to pay during the term of . -
this loan will not be greater than the Maximtim ata nor less than the Minimum Rate (shawn on
the. front of thig Rider), unl,ess‘._the.prbpen;r-.;mcl!r_in _this. loan is: sold-and.the loan is assumed.
~ Sale of the property and assumption of my'loan rezyire the Note Holder's consent.. - . ‘
- If the property:is 8old and my loan is assumed, the Note Hoider may adjust the Maximum Rate
- up.to: five percentage points’ (5.0%):above_ the irietest rate’ in -effect on the date of the
.assumption: The Note Haolder may also adjust the Mizir.um Rete up to five: percentage points -
" {5,0%) below tha Intérest rate in effect on.the date cf ‘he assumption. The Note Holdér may ,
-increase or’ dacrease. tha- Maximum Rate and- the: Minirium Reta’each time the property is sold R -
and. the loan is assumed, The Note Holder, however,.may.:hocse not to- adjust the. Maximum. ' .
Rate or Minimum Rate each time the property is sold and: the-i2ar 1s assumed; The Note:Holder's -
- choice whather to. adjust the Maximum:or Minimum Rates wiic'ce made at the time the Note
.- Holder consents to the sale.and assumption, ~. - & 39 7 AR : -
2. METHOD OF COMPUTING ADJUSTMENTS TO ' THE MONTHLY INSTA.LMENT, S
o ta) Adjustment Dates. My  monthly installment will be adjusted ‘onthe First Instaillment
Adjustment Date (shown on the front af this Rider) ‘and annually thersafter. The date the
installment will. be adjusted-is called the "Instaliment A ‘Justment Date™, - . - :
. ~{b} Casiculation of Adjustments.The new instaliment: will'be calculated approx masalv 60
Lo _days prior to the Instaliment. Adjustment: Date, The: first'instaliment adjustment vl be calculatad
L. by using ‘an Interest rate equsl:to the sum of the Current Index published: immad:eial; prior to the
£ " time of ‘the review plus the Rate Differential shown on:the front of thig.Rider {tho interast rate
1 - used ghall not be fess:than the "Minimum Rate” or more than the “Maximum Rate” s avfined in-
R ‘this: Rider), and the loan balance which would 'be owing.on the Instaliment Adjustmen Late if all -
-ragulerly scheduled instaliments are made. The new inatallment wiil ba an amount which would
- be-sufficient to repay. the loan balenca used in the calculation over the remeining term of the loan:
- @t the new interest rate, in substantially equal installments.. After the first instaliment adjustment, .
- future installment, sdjustments will be calculated. as' described in this paragraph, except the
,in‘ereat rate in effa'cé at the time of raview will be used for those instaliment adjustments. =
c aticn on Adjustments to.the Monthly Installment.. The increasas sid decreases which
gccur 1o the monthly instatiment on the Instaliment Adjustment Date will not exceed 7 1/12% of
the previoua monthly installment except on.the . - fifth. oo anniversery of the First
instaiiment Dye Date, and on-each fifth (5th) annivarsary during the remaining: term of the loan,
" Onthe - fifth {bth). . annhiversary, and each fifth {5th) anniversary following, the increases
ot decrenses to the. monthly installment may excesd. 7 1/2% of the grevious instaliment amount -
3 : Ifﬂlth:t calc;l_lation of installmant adjustment described in Section 2{b} ‘would resuit in a greater ' !
t i . adjustment. - : : : B

PR
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ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sacurity

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST iN BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
{The Note Holdar is called the "Lendsr;" | am called the "Borrower.™}
17. LENDER'S CONSENT REQUIRED. Lender mar deciare all sums secured heraby Immediately
due and payable within 30 days after such deciaration except as exprassly {imited by law, if
Borrower without Lender's prior written consent: (a) sells, convays, contracts to sell, allenates
ot turther encumbers all or any part of the {)roparty; or {b] leases all or any part of the property
for a tarm, together with all exercisable options, of B yoars or more; or (c) {eases all or any part
ot the property and, in connection with such Iease, grants the Iessee an option to purchase al)
or any ract of the proparty; ar [d) suffers the title or any interest in the property to be divested,
whather-oluntarily or involuntarily; or {e) changes or nermits to be changed the character or
use of tha nroperty; or {f} is a partnership and any of the general partners’ interests In the
partnership rep transferred or assigned whether voluntarlly or involuntarily; or {g) is a
corporation vath fewer than 100 stockholders at the daie of execution of this Security
Instrument ano nore than 0% of its capital stock is sold, transferred or assigned during a
12-month period.

. FUNDS FOR TAXES AND INSURANCE )
The third sentence in % second paragraph of Unlform Covenant 2 of the Security Instrument is
amended to read as follows: Lender may not charge for hoiding and applying the Funds,
analﬁzln the account or varirying the escrow items, unless Lender pays Borrower interest on
the Funds and appiicabis law parnits Lender 1o make such a charge, provided, however, that

Lendsr may Impose upon Borrowe: at closing B fee to compensate a third party who shall be
resronslble for the monitoring ard payment of resl estate taxes without thereby becoming
obligated to pay Botrowar intarest uivcns Funds,

OCCUPANCY AGREEMENT )

if Borrower was required to execute an Jccenancy Agreement as a condition for obtaining the
foan secured by this Security Instrument, the terms af the Occupancy Agreemant, including the
provisions which make a violation of ts-terms an avent of default under this Security
Instrument, are incorporated herein by this referer.coa.

SIGNATURES OF BORHOWEFRS!
{Please sign your name exactly as it ap ogars befow.}

BY SIGNING BELOW,
! accept and agres to the terms and covenants in this Adjus’able Rate Rider.

i

St —— v [Sea)
ENRIQUE MONTES

{Seal) {Seal)

(Seal] {Saal}
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