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Attention: Vance E. Balvorson

AORTGAGE RECORDER'S STAMP
THIS MORTGAGE s made this 4th day of___OCTOBER cﬁ%ﬁj
19 95 ,bemmsrm&omm&mmm.asggmﬁ%gmummmwmmrmasmmas
Mongagor and A2 N WESTERN SPRINGS NATIOMAL, BANK AND TRUST
as Mortgages. As used in th's. document the wards "you" and “your" reter to the persons signing this instrument and’ the
word "Lender” refersto _____ .~ WESTERN SPRINGS NATIONAL BANE AND TRUST
and ts successors and assigns.

Indebtedness Being Secured. You are signing this Morigage o secure to Lender (i} repayment of amounts
outstanding under a. certaln variabie rate Equity Line Agreement (the “Agreement’) dated the same date as this
Mortgage In the amiount of § __SEVENTY  THUUSAND AND NO/100% Ak
(*Credit Limii") or so much thereof as may uv. outstanding from time to time under the Agreement plus accrued Interest
(Finance Charges), fees, charges and other ariounts that may be owing under the Agreement providing for monthly
payments of intarest {Finance Charges) and pravidicg for all sums owin 1gota Lender hersunder and under the Agreement
if not pald eariier either voluntarily ar required o be palr‘ un : *XE2002
(*Maturity Date"} and all renewals, extensions or modiieatinns.of the Agreement, (il) any atnounts advanced to protect‘
the security of this Mortgage, (i} the performance of the padias signing the Agreement, and {iv) your performance of
covenants and agreements contained in the Mortgage. The 8y rament sets forth terms under which the rate (Annual
Percemage Rate) at which the Finance Charge Is computed mayv ¢*iange over the term of the Agreement, The Annual
Percentage Rate may increase or decrease each day depending uasi the dally balance In the Account. The Annuat
Percentage Rate may also vary each monih if the Prime Rate or rsigisnce rate used to delermine 1he Annpual
Parcentage Rate changes. The Prime Rate shall mean the highest (unless L znder's Prime Rate or reference rate s the
highest rate quoted in which case the naxt highest Prime Rate shall be appli:a*ie} of the Prime Rate as reported in the
Kay Money Section of the Wall Street Jourmal an the last business day of tha mon!a before the Billing Period In which it -
is to be applied. The effect of an increase in the Annual Percentage Rate, whether Jailv-or monthly will be an increase in -
the scheduled minimum monthly naymen! of the Finance Chargs. i

Security. You hereby morigage and watrant to Lender the following described real (stats located in the Coumy of

COOK , State of (ifinois subject only o prior encumbrances, restidtizns of record and to the- LD
lien of this Martgage: (insert legal descriptlon)

LOT 8 IN BLOCK 1 IN RICHMOND'S ADDITION TO LAGRANGE IN THE SOUTHEAST
1/4 OF THE SOYTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.M. 15=33-322-005

15t AMERICAN TITLE ordor #f_é.ézi. 6194 /

The property has an address of ___23 PINE AVENUE, La GRANGE PARK, IL 60525

and
together with all interests described below relating to this estate (or the leasehold estate If this Mongage is on a
Jeasehold) is referred to in this Mortgage as the “Property*.
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 You also motgage 1o Lender the following Afitqas) he FTop escried abova: {1} all buildings and
ofkier atructures and Improvements of whatever kind located-on he Froparty, () all fights that you have in any alleys or
roids next to or adjoining the real estate, (Il)-all rights thal you have in any minerals, oii and gas fights and profits, .
water, water rights and water stock which are in or-a part of the P_ropart)'f.. (iv) ali rents, issues, royalties or profits from -
the Property including condemnation proceeds and pro,ceeds of insurance retating 1o the Property, (v} all fixtures now
existing or hereafter acquired on the Property, including, but not limiten to, replacements- and. substitutions fov such
fixtures. ‘ : :

" Representations and Warranties. You reprasent and warrant to Lender, lts successors and assigns, that (i it may

hold the Property free from all claims except for those shown as: "Exceptions” in the title Insurance policy relaiing to the -
~ Property, (i) you own the Property. free of any outstanding charges other than shown as “Exceptions” in the title

insurance policy, (iiiy you have the right to mortgage Property to Lender. _ _ .
You-agree to dafend your Praperty against the claims of persons thet they have rights In the Property mortgaged to

~ Lender, and that you wili indemnify and hold Lender harmiess trom any loss or claims arising from a breach of the above

tepresertations and warranties. You agree not to take-or permit any action to subdivide ar partition the Property or fo

change the condition of title,
Promises and Anresments, You agree with Lender as tallows: _ | . o
1.-Payment of Prinzipal and.Intarast. You shall promptly pay or cause to be paid, as and when required by the

. Agreement, the princiys; ond Interest due under the Agreement together with all other charges imposed under the
_Agreenent. - \ -

2. Application of Paymerity ‘Unless applicable law provides otherwise, afl‘payments: received by Lender under the -
Agreement and this Mortgage s18ll be applied by Lender first to. payments required from you 10 Lender under the -

‘Mongage, then ta any sums advances by Lender fo protect the secusity of this Mortgage; then to interest payable on the

Agresment, then to othar charges paveoid under the Agreement and then fo the principal payable under the Agreement.
3. Prior Encumbrances; Liens. Yau ghall perform all of your obligations under-any mortgage, deed or trust or other
security agreament (coliectively "Priof Encumbrances’) with & llen which has priority aver this Morigage, (ncluding your

covenants to make payments when.dus. Any 8%t ar omission of yours. which, with.the giving of notice of the passage of -

titne, would constitute a default or evant of defoi®, iddar any Prior Encumbrance, or under any ground leass Yo which

this Mortgage is subordinate, shall be a default unde'r this Mortgage. You shall promptly deliver 1o Lender sl notices you
- recelve cf any defauis or events of default under any Fror Sncumbrance or ground lease. ‘

" You shall keep the Property free from mechanics’ or ut'iei liens ot expressiy subordinated to the ilen hareof.

4. Taxes and Assessments; Fents. You shall pay or c2use to be paid when due all general and special taxes-and
assessments and water, sewer and other charges, fines and 1" positions attributable to the Property which may aitain
priority over this Mortgage, and teasehold payments or ground ran’s, if any, and all other cums due ynder any sald
ground fease. Yeu shall provide evidance safisfactory to Lender <i said payments prompily after the respective due .

dates thereof. You shall pay in fill, under protest in the manner provided by Statite, any tax or assessment you desire

‘1o contest,

5. Hazard insurance. You shall keep all buildings and improvements nov¥ "9xi§ting' or hereafter situated on the |
Proparty insured against loss by fire, hazards [ncluded within'the term "extender’ scvarage.” and such other hazards as
Lendsr may require (including but not limited ta insurance against flood damage) In dounts sufficient 1o pay either the-
cost of replacing the Propery In full or fo pay in full thé indebtedness secured hereby, together with the amount of
sctired by any Prior Encumbrances. - . - - ) : L
" “The insurance carriers providing said insurance shall be selectad by you, subject to Lenrcra approval, which shall

not be-Unreasonably withhetd. All.policies and renewals thereot shall be In form acceptable i Linder, shall include @

standard mortgagee clause with loss payable to and in form otherwise aceeptable fo Lender, anu turther shall provide "
for thitty (30) days written nofice 10 Lender prior cancellation or material change in coverage. Subject to the terms of any .

Briar Encumbrance, Lender shall have the right to hold the pollcies and renewals thereof, which policies and renewals ’

~ {stemped “Paid") shall be delivered to Lender no later than ten (10} banking days before expiration of any of sald .

' polictes. You shall give prompt notice of any loss or damage to the insurance carrier(s) and to Lender, Lencer may make

proof of loss if not made promptly by you. . T |
If the Property is abandaned by you, or if you fail to respand o Lender within 30 days from the date notice is malied
by Lender to Borrower that the insurance catrier offers io setfle.a claim for.insurance b anefits, Lender is authorized 1o -

collact and apply the insurance procaeds; at ‘Tenders sole option and discretion: ‘eithie! 1o restoration. or repalr of the -
Property or to the sums secured by this Mortgage. You heraby direct any insurance companies to pay directly to Lender,
as its inferest may appear, any proceeds in the event of any loss or damage.

5. Use, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. You shall keep the Property In good repair and shall not commit waste' or' permit impaitment of
deterioration of the Property. You shall promptly restore or rebulld any buildings or Improvements now or hereadter on
the Property which may become. damagsd or dastroyed; You shall comply with all requirements-of faw or municipal.
ordinances with respect 1o the Use, operation, and mzintenance of the Property, and shall make no material alterations
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Mortgage in the avent that any provision or clause of this Mortgage or the Agreement contlicts with applicable law, such

w canflict shall not affect ather provisions of this Mortpage or the Agreement which can be given effect without the

- conflicting provision, and to this end the provisions of this Morigage and the Agreemant are declared 1o be severable. As

;. used harein, "costs”, "axpenses”, and “attorneys' fees” include all sums to the extent not prohibited by applicable law or

# limited herein,

5 14. Your Capy. You shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of

i+ execution or after recordation hereot,

15. Rehabilitation Loan Agreement. You shall fulfill all of your obligations under any horne rehabliitation,

- improvement, repalr, or other loan agreement which you enter into with Lender. Lender, at Lender's option, may require
you to execute and deliver te Lender, in form acceptable to Lender, an assignment of any rights, claims or defanses
which you ray have agalnst parties who supply Iabor materials or services In connection with improvements made to
the Propery.

16. Transter of the Property or ot a Beneﬂcial interest in Mortgagor. it shall be an Immediate default heraunder if,
without the priar written consant of Lender, which consent shall be granted or withheld at Lender's sole discretion, you
shall create, etfert «r consent to or shall suffer or permit any conveyance, sale (including instaliment sale), assignment,
Iransfer, lien, pledge,.morigage, security interest, or other encumbrance or alienation (collectively *Transfer*) of the
Property or any part ieveof or interest thereln (or it all or a porlion of the beneficlal interast of Mortgagar Is Transferred,
where Mortgagor s nat ratural parson). In the event of such default, Lender may declara the antire unpaid balance,
including Interest, immedia’slv due and payable; provided, however, the foregoing provisions of this Paragraph 16 shall
net apply to the llen of currer: 7.4es and assessments not yet due and payable, This oplion shall not be exercised by
Lender Is exercise Is prohibited by Foderal law as of the dale of this Mortgage.

If Lender exarcises this option, Leiider shall give you notice of acceleration. The notice shall provide a period of not
less than 30 days from the date of seivicw of the notice (as defined in Paragraph 12 hereof) within which you must pay or
cause to be paid alt sums secured by this Mortgage. If you fall to pay or cause to be paid sald sums priar to the expiration
of sald 30-day periad, Lendar may Inveke any romedies permitted by this Mortgage without further notice or demand on
you.

17. Remedies; Entire Agreement Due. In 13: 4vant of a default under the Agreement or your default under the
Mortgage, Lender may, at its option upon expiration‘of any relevant cure period, declare the entire amount secured by
this Mortgage immediately due and payable without furthiar demand and may commence judicial proceedings to foreclose
this Morigage. Lender may also exercise all remedies avallable under the Agreement, including, without Hmitation,
termination of future credit privileges. Lender shall be entitled ‘o collect In the event of foreclosure, all expenses of
foreclosure, including, without limitation, reasonable attorney's fees, rosts of documentary evidence, abstracis and title
reports all of which shall become additional indebtedness secured by this Mortgags.

18. Revolving Loan. This Morigage secures all Loans made and indaitedness outstanding under the Agreement
from time to time (whether such Loans or indabtedniess represent obligalary o discrationary advancas} within 20 years
from the date of this Mortgage. The Loans outstanding shall be secured to the seme extent as If each was made on the
date of this Mortgage, and the fact that there is no outstanding indebtedness uraer the Agreemant shall not affect the
priority of the lien of this Morigage as It exists on the date of the Mortgage. This Morlgage shafl be prior to all subsequent
liens and encumbrances {except for tax llens and assignments levied on the Proparty} aven If thers is no indebtedness
owing under the Agreement, 1o the extent of the Credit Limit shown in the Agreement and or the reverse side hereof,
plus all other amounts owing under the Agreement and/or secured by or which may be securzd k) this Mortgage.

19. Converslon to Instaliment Loan, Lender has the right under the Agreement regardiess uf whether there s an
event of default, to cancel the right to luture advances and to require accelerated repayment of alt airaunts outstanding
under the Agreement plus entire accruad Finance Charges and other charges (entire amount outstanulng) i (f) Lender
determines that you do not meet the then existing credit standards for Equity Line customars, or (il) If & iaw, regulation
interpreiation becomes effective subsequent to this Agreement that in Lender’s opinion untavarably effects its ability
administer the Agreement in the manner originally contemplated. In this event Lender may convert the entire amouf®
outstanding (Including accrued and unpaid Finance Charges and other charges) to an installment loan in such amount &-’w

the variable intarast rate set forth In the Agreement and payable in approximately equal monthly instaliments, the amou
and number of which will be determined as necessary 10 pay the entire amount outstanding in full in equal payments oﬁb
principal and Interest on or before the scheduled Expiration Date as set forth in the Agreement, _
20. Assignment of Rents; Appointment of Heceiver, As additional security hereunder, you herehy assign to m'\v
Lendsr the rents of the Property, providad that you shall, prior to acceleration under Paragraphs 16 and 17 hareof or @
abandonment of the Property, have the right to coliect and retain such rents as they bacome due and payable. :
Upon acceleration under Paragraphs 16 and 17 hereof or abandonment of the Property, and without further notice to
you, Lender shall be entitlsd to have a receiver appointed by a court to enter upan, take possession of and manage the
Property and to collect the rents of the Property including those past due. Said receiver shall have the power to coflect
said rents from the time of acceleration through the pendancy of any foreclosure proceeding and during the full statutory
poriod of redemption, if any. All rents collected by the receiver shalli be applied lirst to payment of ihe costs of
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in said Praperty except as required by law or municipal ordinance, or otherwise- without the prior written consent of
Lender. if this Mortgage is on a unit in a condominium or a planned unit development, you shall perform all of your
obligations under the declaration of covenants creaiing or goveming the condominium. or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents. If this Mortgage is
on a feasehold, you shall perform or cause to be performed all obligations of lessee under said lease. _

7. Protection of Lender's Security. If you fail to perform any of the covenants and agreements contained in this
Morigage, or If any action or proceeding is threatenad or commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon natice to you, may make such appearances, disburse such surms,
including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, including bt not
limited tc making repais, full or partiat payment or discharge of Prior Encumbrances, payment, settfing, or discharge of
tax liens, payment of ground rents (if any), and procurement of insurancs, Lender, in making said authorized payments of
taxes and assessments, may do so In. accordance with any bill, statement, or estimate procured from the appropriate
public affice without inquiry Into the accuracy of same or into the validity of any tax, assessment, sale, forfelture, tax lien”
or title or claim thereof.

Any amounts disbursed by Lender pursuant io this Paragraph 7, with Interest thereon at the rate then applicabie
under the Agreeraan:, shall become additional indebtedness secured by this Mortgage. Unless you and Lender agree to.
other terms of payment, such amounts shall be payable upen notice from Lender to you requesting payment thereof.
Nothing contained In'ths Paragraph 7 shall require Lender to incur any expense or take any action hereunder, and -
inaciion by Lender sha ne/er be considerad a walver of any right accruing to Lender on account of any provision in this
Paragraph 7.

It Lender required private mritgage insurance as a condition of making the loan secured by this Mortgage, you shall
pay the premiums required to m<jitain such Insurance in effact until such time as the requirement for such insurance
terminates in accordance with your ang '.ander's written agreement or applicable faw,

8. Inspection. Lender may make ci cause to be made reasonable entries upon and Inspections of the Property, )
provided that Lender shall give you notice y rior .0 any such inspections.

8, Condemnation. Subjact to the terms of am Prior Encumbrance, the procesds of any award or claim for damages,
direct or consequential, in connection with any cohdamnation or other taking of the Propertty, or part thereof, or for
conveyance In liau of condemnation, are hereby aseiyiad and shall be paid to Lender, Lender is authorized to sollect the
proceeds and, at Lender's sole option and discretion, to rppiv sald proceeds seither 1o resioration or repair of the Property
or to tha sums secured by this Mortgage.

10. Continuation of our Obligation; Forbearance by Lcoder Not a Waiver; Remedies Cumulative. Extension of
the time for payment or modification of amortization of the suins s2cured by this Mortgage granted by Lender to you or -
any of your successors In interest shall not operate to release, in ein manner, your liability. Lender shall not be required
to commence proceedings against such successor or refuse o extend tine for payment or otherwise modify amoniization
of the sums secured by this Morlgage by reason of any demand mad= by you or your successors in Interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otharwise afforded by applicable law, sheil not be
a walver of or preclude the exercise of any such right or ramedy. Any acts per.oiand by Lender to protect the security of
this Morlgage, as authorized by Paragraph 7 hereof, including but not limiteu ir the procurement of Insurance, the
payment of taxes or other liens, rents ar charges, or the making of repairs, shall not-be a waiver of Lender’s sight to
accelerate the maturity of the indebtedness securad by this Morigage. All remedies provided.in this Mortgage are distinct )
and cumulative. o any other right or remedy under this Mortgage or afforded by law or quily, and may be exercised
concurrently, Independently or successively,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Subjeit-to the prowslons ot

_ Paragraph 16 hereof, he covenants and agreements hersin contained shall bind, and the rights he*sunder shall inure to,
" fhe respective successors and assigns of Lander and you, All covenants and agreements of yours shall be joint and
" saeveral. Each of you wha co-signs this Moitgage, but does not execute the Agreernent: (a) is co-signing this Mortgage
.+ only te mortgage and warrant that your interest in the Property to Lender under the terms of this Mortgage and to release

homestead rights; (b) is not personally liable on the Agreement or under this Mortgage; and (c) agrees that Lender and
any ather Mortgagor hersunder may agree to extend, modity, forbear, or make any othar accommodations with regard tc
the terms of this Mortgage or the Agreement without your consent and without releasing that Monigagor or moditying this
Morigage as to that Morigagor's interest in the Praperty.

12, Notice. Excapt for any notice required under applicable law 10 be given in.another manner, any notices required
or given undsr this Mortigage shall be served by hand delivery or by certified mail, return receipt requested, Notices shall
be served upon you at the Property Address and upon Lender at Lender's address stated herein. Notices shall be
deemed o have been served and effactive on the date of deiivery, if hand-delivered, or 3 days after the date of mailing
shown on the certified receipt, if mailed. Any party hereto may change the address to which notices are sent by notice as
provided hersin.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdietion in which the Property is located. The foregoing sentance shall not limit the applicability of Federal law to this

(1/95) page __3 of _6

95686250




UNOFFEICIAL COPY

' managemen! of the Property and coliection of rents, including, but not limited lo, recelver's fees, premiums on receiver's
" bonds and reasonable attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to
-~ account only for those rents actually recelved.

21. Release. Upon payment of ali sums secured by this Mortgage, Lender shall releass this Mortgage upon your
i payment of all costs and faes to release same, if any. You shall also pay all costs of recordation, If any.

22. Homestead Walver. By signing below, you walve all rights of Homestead exemption in the Property.
; 23, Autharity to Sign, it Corporation, The execution of this Morigage has been duly autherized by our Board of
~ Directors.

24, Riders. The Condominium Bider, aftached hereto, if any, is incorporated herein and made a part hereol.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lender raquest the holder of any Prior Encumbrance or other encumbrance with a lien which has priority
over this Mortgars o give Notice io Lender, al Lenders address set farth an the last page of this Mortgage, of any
default under the supsrior encumbrance and of any sale or other foreciosure action,

UXCULPATORY CLAUSE ATTACHED HEHETD

(N WITNESS WHEREQF; tiaitgagor has executed this Mortgage. 4¥D MADE A PART HERECKay ...--""" "
STANDARD BANK AND TRUST COMPANY AS

SUCCESSOR TRUSTEE TO OF HICKORY HILLS AS TRUSTEE |

4/28/78 A TRUST g;:/
W Mongagor
Brid ette . Scanlan, AVP & T.0

M gagor
Donna Dmero,{ﬁl‘ Q.

Morigagor
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STATE OF ILLINOIS ) B
COUNTY CF ) sS:

by
state, do hereby certify that
known 1o me to be the same person(s) whose name(s)

appeared before me this day in person and acknowledged that he
said instrument as _

voluntary act, for the uses and purposes therein set forth,

, & Notary Pubhc in and for said county and

, personally
subscribed to the {foregoing instmmam

signed and defivered the
free and

Given under my hand and official seal, this day of , 18
Notary Public

My Commission ex:ares:

STATE OF ILLINOIS i

COUNTY OF J Ss:

|,
state, do hereby certify that
known to ma to be the same person(s) whase name(s)

appeared befora me this day in person and atkn.owiedged that he
said instrument as

. & Notary Public in and far said county and

, personally
subscribed to the foregoing instrument,

signed and delivered the

free and
voluntary act, for the uses and pumposas therain set 1o th,
Given under my hand and official seal, this A day of , 18
‘Netary Public
My Commission expires:

This instrument was prepared by:

' WESTERN SPRINGS NATTONAL RANK AND ‘TRUST
4456 WOLF ROAD

WESTERN SPRINGS, IL 60558

ATIN: Vance #. Halvorson

95686280
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,This MORTGAGE is executed by STANDARD BANK AND TRUST COMPANY, an lllinois
sanking corporation and successor-in-interest by merger with STANDARD BANK AND
RUST COMPANY OF HICKORY HILLS, not personally but as Trustee aforesaid in the

f'éxercxse of power and authority conferred upon and vested in it as such Trustee, and its
expressly understood and agreed that nothing herein or in said note.contained shall be

lg:onstrued as creating any liability on the said First Party or on said STANDARD BANK

{AND TRUST COMPANYpersonally to pay the said note or any interest that may accrue

thereon, or any indebtedness accruing hereunder, or to perform any covenant either

express or implied herein contained, all such liability, if any, being expressly waived by

Trustee and by every person now or hereafter claiming any right or security hereunder,

and that so far as the First Party and its successors and said STANDARD BANK AND

TRUST COMPANY personally are concerned the legal holder or holders of said note

and the owner o owners of any indebtedness accruing hereunder shall look solely to the

premises hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created, ia tie manner herein and in said note provided or by action to enforce
the personal liabiliiy £, the guarentor, if any.

STATE CF ILLINOIS
SS
COUNTY OF COOK

I, the undersigned, & Notary Public, in.the State aforesaid,
DO HEREBY CERTIFY, that Bridgette W. Scanlan & Jonna Diviero of the
STANDARD BANK AND TRUST CO. and of said Banlh.-who are personally
known to me to be the same persons whose nawes Are subscribed to
the foregoing instrument as such AVP & T.O. .
and _AT.O0. , respectively appeared before me this ' day in person
and acknowledged that they signed and delivered the s¢id instru-
ment as their own free and voluntary act and as theo free and
voluntary act of said Bank, as Trustee as a aforesais, for the
uses and purposes therein set forth; and the saild _A.T.Q. '
then and there acknowledged that he, as custodian of the cocporate
seal of said Bank, did affix the corporate seal of saild Bank to

said instrument as foresald, for the uses and purposes there set
forth.

GIVEN under my hand and notarial seal, this 6th day of
Qctober , 1945 .

BT W

;o

s P P PP
OFFICIAL SEAL GD .
PATLICIA A KROLIK g A,

Netary Pubhiz, Siate of Iings

My Comnnssion Expires 6.14.97 NOTARY PUBLIC
e W A Ry
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