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H
THIS MORTGAGE. (" acurity Instrumaent®) Is given on OCTOBER 2, 1885 FIRST AMERICAN TITLE .
The mortgagor is BARRY ) Q' 3EN AND DEBRA A ROSEN, HUSBAND AND WIFE.
2AS JOINT TENANTS BY THE £/ 'RETY {"Borrowar”). This Security Instrument is given to
HESTER INTERNATIONAL, INC. , which is organized and existing
‘under the laws of THE STATE OF ILLINOVS , and whose address Is
707 SKOKIE BLVD SUITE 600 NORTHBRZOK, ILLINOIS 50062 ("Lender™),
Borrower awes Lender the principal sum of { m_wg_apg_g;nuo
Dollars (U.S. $_1,000.000.00 + This debt is evidenced by Borrower's noto dated the same date as this
Security Instrumant ("Note), which providas for mur.nh paymants with the full debt, if not pald earlier, due and payable on
) . This Securlty Instrument secures 1o Lender: (a) the repayment
of tha debt evidanced by the Nate, with interest, and all ranum. axtensions and modifications of the Note; (b) the payment
of all othar sums, with interest, advanced under paragraph 7.to ;2rotect the security of this Security instrument;. and (c) the
perdormance of Borrower's covenants and agresments under thie-Securlty Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the \s%oring described property located In
CO0K County, Minols:
LOT20IN C. H. TAYLOR'S SANWALDUN ESTATES, BEING A SUBINVISKY 4 GF THE SOUTH 30
ACRES OF THAT PART OF THE SOUTH HALF OF THE WEST THREE QUARTE 1 O THE NORTH HALF
LYING EAST OF THE CENTER OF THE MILL ROAD IN SECTION 7, TOWNSHIP 42 MORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE U RECORDED
MARCH 23, 1845, AS DOCUMENT 13471771, IN COOK COUNTY, ILLINOIS,

which has the address mM .MQQL_[_
Street] City]

Ilinois_60062- ("Property Address");
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TOGETHER WITH all the improvemants now or hereafter erectad on the praperty, and ail easements, appurtenancas,
i and fixtures now or herealter a part of the property. Al rapiacements and additions shall also be coverad by this Securily
5. Instrument. All of the foregeing Is referred 1o in this Security Instrumant as the "Praperty”.
BORROWER COVENANTS that Borrowsr is lawfully selsed of the estale hereby conveyed and has the righ! to
. monigage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrancas of record.
.. Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any en-
- cumbrances of racard.
' THIS SECURITY INSTRUMENT comblnes unifarm covenanls for national use and non-uniform covenants with limited
varfations by jurlsdiction 1o constiiute a uniform security instrument covering real propaerty.

UNIFCRM COVENANTS, Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and Interast on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes enxl Insurance.  Subject to applicabla law or to a written waiver by Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Nota, until the Note s pald in full, a sum {("Funds"} for: {a) yearly
taxas and assesumens which may attaln priority over this Security Instrumant as a flen on the Property; (b) yearly leasehold
paymants or grouns renis an the Property, it any; (c} yearly hazard or property insurance premiums; (d) yearly flood In-
surance pramiums, i any ; ‘e) yearly morigage insurance premiums, If any; and (1) any suma payable by Borrower 1o Lender,
in accordance with tha zoviainns of paragraph B, in lleu of tha payment of morigage insurance premiums. These items are
called "Escrow Rems." Lendarinay, at any time, collact and hold Funds in an amaount not to exceed the maximum amount a
tander for a lederally related martjage ioan may require for Borrower’s escrow account under the federal Real Estate
Settlement Pracedures Act of 1974 as amended from time 1o time, 12 U.S.C, Section 2601 et seq. {"BESPA", unless
another Jaw that applies 1o the Funds sets ».lesser amount. # so, Lender may, at any tims, collect and hold Funds in an
amount not 1o exceed the lesser amount Landar may estimate the amount of Funds dus or the basls of current data and
reasonable estimates of expenditures of futurs Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an Institution whoee deposits are Insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is such an Instiiution) o/ in ary Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower i v Hoiding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, uniess Lender pa:'s Barrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirs Borrawer lo pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with thioan, unless applicable law provides otherwise. Unlass
an agresmant is made or applicable faw requires intarast to ba paiz, Lander shall not be required 1o pay Borrower any in-
terast or earnings on the Funds, Borrower and Lender may agree i vinting, however, that interast shall be pald on the
Funds. Lender shall give to Barrower, without charge, an annual accoun’sy of the Funds, shawing credits and debils to
the Funds and the purpose for which each dabit to tha Funds was made. The runis are pledged as additional security for
all sums secured by this Security instrumaent,

% the Funds held by Lender exceed the amounts parmitied lo be hald by aupi~ahie law, Lender shall account to
Barrawer for the excess Funds In accordance with the requiraments of applicable law. .\ the.amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow hems when due, Lendar may so notl'y. Barrower In wrlting, and, in
such case Borrower shall pay to Lender the amaunt necessary o make up the deficiency.” Bozrawer shall make up the
deliciency In no more than twelve maonthiy paymaents, at Lender's sole discratlon,

Upon paymant in full of all sums securad by this Security Instrument, Lender shall promplly rafizi.a-to Borrower any
Funds held by Lender. I, under paragragh 21, Lendaer shall acquire or sell the Property, Lender, prioric-ths acquisition or
sala of the Properly, shall apply any Funds held by Lender at ihe time ot acquisilion or sale as a credit ar,di st the sums
secured by this Security instrumant,

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: firs!, to any prepayment charges due under the Nots; second, to amounts payable
under paragraph 2; third, to interest due; fourth, o principal due; and last, to any !ate charges dus under the Note.

4, Charges; Llens.  Borrawer shall pay all taxes, agsessments, charges, !ines and imposilions attributabie to the
Proparty which may attain priorily over this Security Instrument, and leasshold payments or ground rents, if any, Borrower
ghall pay these abligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shall pay them on
time directly to the person awed payment. Borrower shall pramptly furnish to Lender all notices of amounts to ba paid
undet this paragraph. ¥ Barrowsr makes these paymenis directly, Barrower shall promptly furnish to Lender recsipts
avidencing the payments,

Borrgwer shall promptly dischargs any lien which has priarity aver his Securty Instrument unless Barrower: (&)
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“(‘ agrees in writing to tha payment of the obligation secured by the llen in a manner accepiable 1o Lender; (b) conests In
+ goad faith tha lien by, or defends against enlarcement of tha lien in, legal proceedings which in the Lender's opinion
;. oparaleto pravent the enforcement of the lien; or {c) secures Irom the holder of Ihe lien an agraement satistactory to Lender
> subordinating the llen to this Security instrument. I Lander determinas that any part of the Properly Is subject to a lien
L which may attaln priarity over this Securfty Insirument, Lender may give Borrower a notice identitying the llen. Barrower
{ shal satiafy the lian or take one ar more of tha actions set forth abave within 10 days of the giving of notice.
5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erected on the
‘t Property Insured against foss by fire, hazards Included within the term "extanded covarage® and any other hazards, Inclid-
Ing flocds or Hooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
pariads that Lender requires. The Insurance carrder providing the insurance shell be chosen by Barrower sublect to
Lender's approval which shall not be unreasanably withheld. I Borrower fails to maintaln coverage described above,
Lendar may, at Lendar's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid nreniums and renewal notices. In the event af loss, Borrower shall give promp! notice to the insurance car-
rier and Lender. Lensar may make proof of loss H not made promptly by Borrower.

Unless Lende: and Borrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repair
of tha Property damage, it the restoration or repalr is economically feasible and Lendar's securlty Is not lessenad. K the
restoration or repalr is not onomically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured Uy lils Securily Instrument, whether or not then due, with any excess pald to Borrower, ff
Borroviar abandons the Property, c.r-Goes not answar within 30 deys a notice from Lender that the Insurance carrier has of-
fered 10 settle a claim, then Lender mey toliact the insurance procseds. Lendsr may use the proceeds to repair of restore
the Property or to pay sums secured by ‘nis Securily instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwiss a;ree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments rervired 1o In paragraphs 1 and 2 or change tha amount of the payments,
i under paragraph 21 the Properly Is acquited by Lend<r Sorrower’s right to any insurance palicias and proceeds resulling
from damage to the Property prior to the acquisition shall pz.ss 10 Lender to the extent of the sums secursd by this Security
Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance arxd Protecthon o the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, eslablish, and use the Property as Borrowar'a 2dncipal residence within sixty days alter the execu-
tion of this Securily Insirument and shall continue 1o occupy the Prope:v ¢s Borrower's principal residence for al least one
year after the date of accupancy, unless Lendar otherwise agrees in widiig, which consent shaii not be unreasonably
withheid, or unless extenuating circumstances exist which are beyond Borrrwet's control.  Borrower shall not dastroy,
damage or impalr the Properly, allow the Proparly o deteriorale, or commit waste on the Property. Borrower shall be in
defautt if any forfeiiure action or procesding, whsther civl or criminal, is begun tha( i» Lender's good faith judgment could
rasult in forfeiture of the Properly ar otherwise materlally impalr tha lien created by this Security Instrument or Lender's
securily interest. Borrower may cura such a default and reinstale, as provided in parag.aph-18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precluda:-.oreitire of the Borrower’s in-
terast in the Praperty or other material impairment of the llen created by this Security Instrumen' or Lender's security
interest. Borrower shall also be in default it Barrower, during the loan application process, gave mat:delly false or inac-
curate information or statements to Lender (or failed to provide Lendaer with any material intarmation) in.Grianection with the
loan avidenced by the Note, including, but not limited to, representallons concarning Borrower's occupansy, i the Property
as a principal residence. I this Security Instrument is an a feasshold, Berrower shall comply with all the pravizions of the
lease. Y Borrower acquires fee title to the Proparty, the leasshald and the fee litle shall not merge unless Lender egraes to
the merger in writing.

7. Protection of Lender's Rights in tha Property.  tf Borrower fails to perlorm the covenants and agreements con-
tained in this Security Instrument, or thare is a legal proceeding that may signiticantly atiect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfaiture o to anforce laws or regulations), then Lendar
may do and pay for whatever is necessary o protect the value of the Properly and Lendat's rights in the Propsrly. Lender's
actions may Include paying any sums securad by a lien which has priority over this Securily Instrument, eppearing In coutt,
paying reasonable atiorneys’ fees and enteting an the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender daes not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower sesured by this

o~
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" Security Instrument. Unless Borrower and Lander agree o ather lerms of payment, thess amounts shall bear interast from
 tha date of disbursement at the Nota rate and shall ba payable, with Interest, upon notice from Lender to Barrower request-
. ing payment.

i 8. Mortgage insurance, # Lander required mongage insurance as & condition of making the loan secured by this
{: Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, H, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premlums required lo obialn coverage substantially equivalent to the mortgage insurance previously in effect, at a cosl sub-
. stantially squivalent 1o the cost to Borrower ci the morigage insurance previously In effect, from an akternate morigage in-
surer approved by Lendar, If substantially equivalent morigage insurance is not available, Borrower shall pay to Lendar
sach month a sum equal to the yearly martgage insurance premium being paid by Borrower when the Insurance coverage
lapsed or caased to ba in effect. Lender will accept, use and retain these payments as & l0ss reserve In lisu of morigage
instiranes. Loss reserve payments may no langer be raquired, at the option of Lender, i morgage Insurance coverage (in
the amount and for the perlad that Lender requires) provided by an insurer approved by Lender again becomes avallable
and Is obtained. Earrower shall pay the premiums requirad te maintaln mortigags insurance in sffect, or to provide a loss
reserve, untlt the 1aguirement for mortgage insuranca ends in accordance with any written agreament betwean Borrower
and Lander or applicabia law.

9. Inspection, Larder ot it agent may make reasonabla entries upon and Inspections of the Property. Lender shail
giva Barrower notice at'tha v of or prier to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The pinceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian or other takirj rf any pan of the Proparty, or for conveyance In lieu of condemnation, ara hereby assig-
ned and shall be paid to Lender.

In the aven! of a total taking oitke Taperly, the proceeds shall be appiled to the sums secured by this Securlty
Instrument, whether ar not then due, with anyv-waicess pald to Borrower. In the event of a partial taking of the Froparty in
which the falr market value of the Properly Immedistely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately belora the taking, unless Borrawer and Lender otherwise agree in wrlting,
the sums secured by this Security Instrument shall'br riduced by the amount of the procesds multiplied by the following
fraction: {a) the tolal amaunt of the sums secured imma{iatelv before the laking, divided by (b) the fair market value of the
Property immaediately befors the taking. Any balance she/l be pald lo Borrower, In the avent of a partial taking of the
Proparty in which the fair markat valua of the Property immeaiuiaiy belors the taking is Jess than tha amount of the sums
secured Immedlately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall e applied to the sums secursa by this Security Insirumant whethar or not the sums
are then due.

i the Proparty Is abandoned by Borrower, or if, after nalice by LenZar to Bnriower that the condemnor offers to make
an award or settle a claim lor damages, Borrower (ails to respond to Lender wilnin S0 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its oplion, either to resturation or repair of the Proparty or ta the
sums securad by this Securlty Instrument, whether or not then dus,

Unless Lander and Barrower otherwise agree in writing, any application of pracesis t% principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changs "hs amount of such payments,

11. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the tme [or payment or modilica-
tion of amortization of the sums secured by this Securily instrument granted by Lender 1o any sucsassor in interest of
Borrowar shalt not operate to release the ilability of the orlginal Borrower or Borrower's successors §ii Irisrust, Lender shall
not be required to commence proceedings agalnst any successor in Interest or refuse 1o extend time lur payment or other-
wisa madily amentization of the sums sacured by this Securlty Instrumenl by reason of any demand made oy the otiginal
Borrower or Borrowsr's successors in Interes!, Any lorbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

12, Succesaors and Assigna Beund; Jolnt and Several Lability; Co-signera,  The covenanls and agraements of this
Securily Instrument shall bind and beneflt Ine successors and assigns of Lender and Borrower, subject fo the provisions of
paragraph 17, Borrowaer's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tha Note: {a) Is co-signing this Security Instrument only ta mortgage, grant and convay that
Borrower's Inerest in the Propery under the terms of this Securly Instrument; (b} is not personally obligated to pay the
suma secured by this Security nstrumant; and (c) agreas that Lender and any other Borrower may agres to extend, modify,
lorbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withoul that
Borrower's consent.

19. loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maxXimum Ioan
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charges, and that law is finally Interpreted so that the Interest ot other loan charges collected o1 10 be collected in connec-

- tlon with the loan exceed the parmitted limits, then: {a) any such loan charge shall be reduced by the amount necsssary to

reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lendar may choose to make this refund by reducing the principal owed under the Note or by
making & direct paymont to Borrowar, ¥ a refund reduces princlpal, the reduction will be treated as a partial prepayment
withou! any prepayment charge under tha Note.

14. Notices. Any notice to Bortowar pravided for In this Secuilty Instrument shall bs given by delivering it or by mall-
Ing it by first class mail unless applicable law requires use of another method. The notica shall ba directed to the Property
Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by first class
mail lo Lender's address stated herein or any other address Lender designalss by notice to Borrower, Any notice provided
for in this Security Instrument shall ba desmed to have been given to Borrower or Lender when given as provided in this
paregragh.

15. Govemning Law; Severabliity. This Security Instrument shall be governed by lederal law and the law of the jurls-
diction in which the Troparty Is located. In the event that any provision or clausa of this Securily Instrument or the Note con-
fliets with applicableizw, such canflict shall not aftect other provisions of this Security Instrument or the Note which can be
glven effect without ine-conflicting provision. To this end the provislons of this Security Instrument and the Note are
declared to be soverabis;

16. Borrower's Copy.” “oirower shall be given ona conformed copy of the Note and af this Security Instrument.

17. Tranafer of the Propsrt, o»a Beneficial interast In Borrowert! all ar any part of the Property or any interest in it Is
sold or transferred (o7 if a benelicial ‘ntarest In Borrower Is sold or iransterred and Borrower is not a natural parson) without
Lender's prior written consen!, Lender may, at #is option, requira immediate payment in fuff of all sums secured by this
Securily instrument. Howaver, this optionshail not be exercised by Lender if exercise Is prohibited by federal law as of the
date of this Security Instrument,

¥ Lender exercises this option, Lender saall pive Borrower notice of acceleration, The notlce shall provide a paricd of
not [ess than 30 days from the date the notice Is dzivared or malied within which Borrowsr musi pay all sums secured by
this Security Instrument, ¥ Borrower fails to pay thexe s:ums prior to the explration of this period, Lender may invoke any
ramedles permitted by this Security instrument without fuithar natice or demand on Borrower.

18. Borrower's Rigit to Reinstate.  If Borrower meets cerluin conditions, Borrower shall have the right to have enlar-
cement of this Security Instrument discontinued at any time priur 1> the earlier of: (a} 5 days (or such other perlod as ap-
plicable law may specily for relnstatement) befare sale of the Prupsity pursuant 1o any pawer of sale contained in this
Securlty Instrument; or (b} enlry ol a judgment enfarcing this Security Inztzument. Those conditions are that Barrower: {a)
pays Lender all sums which then would be due under this Security lr'st’ument and the Note as if no acceleration had
oceuned; (b) cures any defaull of any other covenants or agreemants, (¢) prys. all expenses incurred in enforcing this
Security Instrument, including, but no! limitad to, reasonabla attorneys' tees; and d) takes such actlon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's righie i the Propetty and Borrower's obliga-
tian to pay the sums secured by this Security Instrument shall continue unchanged. U0 reinstatement by Borrower, this
Saecurity Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
However, this right to rainstatle shall not apply In the case of acceleration under paragraph 17

18, Szla of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (tugether with this Security
Instrument} may be sold one or more times without prior notica to Borrowar, A sale may result 7' 2'crange in the entity
{knawn as the Loan Servicer} that collects monthly payments due under the Note and this Security instrument. There also
may be one or more changes af the Loan Servicer unrelated 1o a sale of the Note. If there is & change of the Laan Servicsr,
Barrower will be given written notice of the change in accardance with paragraph 14 above ang applicable (aw. The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The nolice
wiil also contain any other information requirad by applicable law,

20. Hazardous Substances. Borrowar shall not causa or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Property. Barrower shall not do, nor allow anyonae slse to do, anything affecting
the Property that Is in violatlon of any Environmental Law. The preceding two sentences shall not apply 1o the presencs,
use, or storage on the Proporty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowaer shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Proparty and any Hazardous Substanca or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower (earns, or is naotified by any governmenta) or regulatory authority,

that any remaval or gther remediation of any Hazardous Substance alfecting the Praperty is necessary, Borrower shall
Inkials _ {2} %A& Form 3014 8/80
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[Space Balow This Line For Acknowledgment]
STATE OF LLINOIS, COOK County ss:

i Cagor. ROo ’LU R a Natary Public in and far =aid counly and state, do

hersby cerify that BARRY | ROSEN AND DEBRA A ROSEN

parsonally known to me to be the same person(s) whose name(s} is/are subscribed to the foregoing Instrument, appearad
before me this day In persen, and acknowledged that he/sheithey signed and delivered the sakd instrument as  thelr

free and voluntary acl, fer the uses and purposes fheraln set larth,

e ?wm;” { TYNE Lda)’gof 0CTo
1O
GAROL ADOR RANE
My Commission axpiresg NGTAG T PUBLIC, STATE 01'* \LUNO!S (

w .mssnor& ﬁX?“* Notary Publle

.

This instrument was pmpared by:
HESTER INTERNATIONAL, INC.
707 SKOXE BLVD SINTE 800
NORTHBROOK, ILLINGIS 60062-
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Loan#; 5080012845
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER Is made this _2MD dayof _QCTGBER
1985 and-Is Incorporated into and shalt be desmed to amend
and supplement the Martgags, Deed of Trust or Security Deed (the"Security Instrument”)
ot the same date given by the undersigned person whether ane or more. (the "Borrower")
to secute Borrawer's Nota to HESTER INTERNATIONAL, INC.

e ¥

(.m. 'Lander) of the same date and covering the propeny described in the Security
Instrarmant and located at. _am_aaaﬁu.maa_unamaﬂmmmm

(PROPERTY ADDRESS)

ASSUNVATION COVENANTS. In addition to the covenanis and agree-
menis mada in the Sacurily Instrument, Borrowar and Lendar further
covenant &rd ;qree as foliows: :

A. ASSUMPTION. Any person purchasing the Froperty from Borrower may assume full
liablity ta repay Borrower's ‘No'e to Lender under the terms and condiﬂons set out in this
Assumption Rlder

B. AGREEMENT. Lender may require ‘ne Purchaser 1o sign an assumption agreament, in
tha form required by Lender, which obig7ies the Purchaser to keep all the promises and
agreements made In the Note and Secuiiy instrument. Borrower will continue 1o be
obiigated under the Noie and Security Instrurient unless Lender releases Borrower In
writing.

C. APPLICABILITY. Lender Is bound by these conwition:: and farms, as follows:
1, This Assumplion Rider applias only to the first transfer or {5 Property
by Borrower and not 10 a foraclosure sale;
2. Purchaser must ba an individual, not & partnership, corporatior: ur ¢iher
entity,
3. Purchaser must meet Lender's credit underwriling standards for the typs
of loan being assumed as it L.ender were making a new loan to Purchasor:

67298956
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.+ promplly take all necesaary remedial actions in accordance with Environmental Law,

o As used in this paragraph 20, "Hazardous Substances* are those substances delined as toxic or hazardous substan-

»* ces by Environmental Law and tha following substances: gascline, kerosens, other flammable or toxic petroleum products,
& toxic pesticides and herbicldes, volalile solvents, materials containing asbestes or formaldehyde and radioactive malerials.

As used In this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction whare the Property is lo-
cated that relate to health, salely or anvironmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

N 21. Acceleration; Remedies. Lander shal} give notlce to Borrower prior to acceleration fllowing Borrower's breach of
any cavenant or agreament in this Securlty Instrument (but not prior to acealeration under peragraph 17 uniess appiicable
taw provides otharwisaj. The notica shall spectliy: (a) the defautt; (b) 1he aclion required to cure the default; (c) a date, hot
less than 30 days from the date the notice is given to Barrower, by which the defsult must be cured; and (d) that failure to
cure the datault on or halore the date specified in the notice may rasult In acceleration of the sums secured by this Security
inatrument, foreciosure by Judicial proceeding and sale of the Proparty. The notice shall further Inform Borrower of tha right
lo reinsiate after »oceloration and the right 1o assert in the foreciosure proceading the non-existence of a default or any
other dalenge ¢/ B2 rower to acceleration and foreciosure. If the default is not cured on or belore the date specified in the
notice, Lender at 2 oztlon may require immediate payment in full of ail suma secured by this Security Instrument without
further demand and ixzy ‘2raclose this Securlty Instrument by Judiclai proceeding, Lsnder shall be entitied to coliect ail ex-
penses incurred in pursuiy {iia remedies provided in this paragraph 21, Including, bt not fimited 1o, reasonabie attomays’
foan and cosls of s evidenca

22 Release.  Upon pa ment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrumant without charge to Botiower, Borrower shall pay any recordation costs.

23, Walver of Homestead.  3r.rower waives all right of homestead exsmption in the Property.

24, Ridera to this Security Inatrumenl. . If one or mora riders are executed by Borrower and recarded together
with this Security Instrument, the covanants und anreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreamante of this Sacurity Instrument as if the ridar(s) were a parnt of this Security
Instrument.

(Check applicable box{es))

Adjustable Rate Rider ] concomisium Rider (3 1-4 Famiy Aider

[} Graduated Payment Rider [ Pianned tn! Development Rider L) Biwsekiy Payment Rider
[:I Balloon Rider D Rata Improvemant Rider C] Second Home Rider
Other(s) [specily] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cc vanants contained in this Securlly Instrument
and in any rider(s) executed by Borrower and recorded with It

Witnosses:

Seal)
-Borrowst

Z, (Seal)
DEBRA A ROSEN -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3014  9/90
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4. Purchaser shail assume only the baiance due on the Note at the time of assumption for the
term remaining on the Note;

5. f applicable, Borrower's private morigage insurance caverage must be transferred to the
Purchaser In writing, uniess waivad by Lender,

6. f Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan {o a fixed rate laan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D. ASSVASTION RATE. Lender wili allow assumption by Purchaser at Borrower's Note in-
16rast rats In effect at the tima ¢t assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent

(1%) of the current N2A«-balance and its normal foan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowe: arcepts and agrees to the terms and covenanis of
this Assumption Rider.

~Borowar

X é!?/f/tfl. éL W (Seal)

DEBAA A RUSEN -Borrower

(Seal)

~Barrower

— o (Seal)

«Borrower

&TCI89S6
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ADJUSTABLE RATE RIDER
{1 Yaar Traasury Index - Rate Caps)

Loan No. 5090012815

THIS ADJUSTABLE RATE RIDER is made this 2ND day of OCTOBER, 1895

" and ls incorporated into and shall be deemed to amend and supplemant the Merigaga, Dead of Trus! or Security Deed (Ihe

L

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note {the "Note") lo HESTER INTERNATIONAL, INC.
{the "Lender”} of the same dete and covering the proparty described In the Security Instrument and located at;
3781 GREEN ACRE, NORTHBROQK, ILLINOIS 60052-
{Property Address]

THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TRE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPRLWIIR MUST PAY,

ADDITIONAL CQVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covaian, and agree as lollows:
A. INTEREST RATE ANT WONTHLY PAYMENT CHANGES

The Note provides {or an itidl Interest rate of 6.250 %. The Note provides for changes in the in-
terest rala and the monthly payme.iis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interast rate { will pay may change on the first day of NOVEMBER, 1986 , and on thal day
avery 12th month thereatter, Each date on whick’ my interest rate could change Is called a "Change Date."

{B) The index

Beginning with the lirst Change Date, my interest rate will be based on an Index. Tha "Index” is the weekly average
yield on United States Treasury securities adjusted to a ronsant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index ligure available as-2l.ihe date 45 days befare each Change Dale I3 called the
“Current Index."

¥ the Index is no longer available, the Note Holder will ¢'ous» a new Index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C} Caiculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rale by adding Three
percentage paoints { 3,000 %) to the Gurrant index. The Note Holder wili ivier round the result of this addition to the
nearest ana-eighth of one percentage point (0.125%). Subject to the limits stateo i Saction 4(D} below, this rounded
amount wiil be my new Interest rate until the next Change Data.

The Note Holder will then delermine the amount of the monthly payment that woulu be sutlicient to repay the unpald
principal tha! | am expscted to owe al tha Change Date in full on the maturity date at my new interast rate in substantially
equal payments. The rasult of this calculation will e the new amount of my monthly payment,

{Dj Limis on Interest Rate Changes

The Interas! rate | am requlred 1o pay at the tirst Change Dale will not be greater than 8,250 % or lags than

4,250 %. Thergafter, my inlerest rate wili never be increased or decreased on any siig'c Changs Date

by more than two percentage points (2.0%} from the rate of interest 1 have been paying for the preceding twelve months,
My Interast raie wiil never be greater than 12.250 %.

{E) Effective Dete of Changes

My riew interest rate will become effective on each Change Date. 1will pay the amount of my new monthly payment
beginring on the first monthly payment date after the Change Date untif the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deiiver or mall to me a notice of any changes in my interest rate and the amount of my monthly
payment belare the elfectiva date ot any change. The notice will include information requirad by law to be given me and
also the title and telaphone number ol a person who will answer any question | may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Fraddle Mac Unlform Instrument
GFE Form Go00511 Form 3111 3/85  (Page 1 of 2 pages)
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.« B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Unilarm Govenant 17 of the Security Instrument is amanded to read as follows:

3 TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORRGWER. I all or any part of the Propenty or
any interest In it is sold or transferred (or if a bensficial interest In Borrowsr Is sold or transferred and Borrowsr ks ot a
natural person) without Lender's prior written consent, Lender may, at its aption, require Immediate payment in full of afl

© sums secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by

tederal law as of the date of this Securlty Instrument. Lender also shalt not exerclsa this oplion if: (2) Borrower causes to be
submitted 1o Lender information required by Lender lo evaluate tha intended transferee as if a new loan were being made 1o
the iransferee; and (b) Lender reasonably determines that Lander’s security wili not be impalred by the loan assumption and
that the risk ot a breach of any covenant or agreement in this Security Instrement ls accepiable to Lendar,

Ta the extent permitted by applicable law, Lander may charge a reasonabie (ee as a condition to Lender's consent o
the loan assumption, Lender may also require the transteree to sign an assumption agresment that ls acceptable to Lender
and that obligatus thy transferee to keep all the promisas and agresmaents made in the Note and in this Security Insirumant.
Borrower wil canticue o be obligated under the Note and this Securily Instrument unless Lender releases Borrower in
writing.

% Lender exorcisus e Sotion to require immediate payment In full, Lender shall giva Borrower notice of acceleration.
The notice shall pravida a perind of not less than 30 days from the date the nolice is delivered or malled within which
Borrower mus) pay all sums secures by this Securlty Instrument. ¥ Borrower falls to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accep!<-and agrees to the lerms end covenants contalned in this Adjustable Rate

Ridar,
M___ (Seal)
RV ROS

-Borrower

KQ(/(I j_f" a /ZM/JJ {Seal)

DEBRA A ROSZM -Botrower

{Seal)
-Berrower

(Seal)
-Borrawer

Form 3111 85
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