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MORTGAGE 950821527

, Is made by

THIS MORTGAGE (th “Instrument' or "Mortgage"), dated sgpTeMBER 28TH, 2995
SAM C PITASSI and ROSK-YITASSI, HUSBAND AND WIFE

(hereinafter referred to as "Barrower" and. "Mortgager'}, in favor of MidAmerica Federal Savings Bank, which l.'v:
argahized and existing under the laws o’ the United States of America, (hareinatter referred to as "Lender’ and
"Morigagee"), whose address is 1001 South 'Veshington Street, Napervilie, Hliinols 60568,

WITNESSETH, that to secura the paymen! o an indebtedness in the amount of TRO HUNDRED THIRTY

ONE THOUSAND AND NO/100 DOLLARS 231,000.00 )
lawful money of the United States, 10 be paid with interost thereon according to a certain mortgage note (the *Note") -

bearing even date herewith, which pravides for manthly payrients, with the full indebtedness, i niot paid earlier, to.
he payableen  OCTOBER 1, 2005 . {the "Malur’y Date’} as well .as any extensicn, modification,
renewal or substitution thereof the Mongagor hereby mortgages, ronveys and transfers to the Morigagee all of
Mortgagar's right, title and interest in tha praperty (the "Land") situited in COOK County, State of
Winois, commaonly KnowWn 85 1547 N 20TH AVENUE, MELROSE PARF, JLLINOIS 60160 .

and legally described as follows:

10T 38 IN BLOCK 3 IN GO0SS, JUDD AND SHERMAN'S WEST DIvT3ION STREET
HOME ADDITION, BEING A SUBGLIVISION OF THE NORTHWEST 1,4/GF BECTION 3,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL l:ixIDIAN, IN

COOK CQUNTY, ILLINOIS.

A dwe s BAY L
- TE WG

PERMANENT INDEX NUMBER: 15-03-12%-001
Together with ali improvements now or hereafter located thareon;
Together with all easements, rights-of-way and rights used In connection therewith or with a means af access
thereto and all tenements, hereditaments and appurtenances thereto;

Together with all fixtures and all furniture, equipment and other personalty (excluding inventory gooads)
customarily {ocated on, in or upon sald real property, including but not limited to ali partitions, security devices,
carpating, rugs, cash registers, lighting fidures, office equipment, heating and cooling equipment, sprinkler
systems, appliances and machinery used in'the operatian of the business conducted on said real property, as well
as any and ali additions, substitutions, replacements and proceeds thereto or therelrom, {collectively referred to

herein as *Personalty”): ant
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1, due under the Note, and interest shall accrue upon said amounts at the Interest Rate describrd in the Note. The

{\ tailure of the Mortgagor to remit any amounts requested by the Mortgagee hereunder within thirty days of its notice
. to the Mortgagor shall be considered an Event of Default of this Mortgage, and thereafter interest shail accrue on
*' any amounts advanced by the Martgagee under this paragraph at the Defauit Rate described In the Nols,

{ Upon Mortgagor's breach of any covenant or agreement of Mortigagor in this Instrument, Morigagee may

v apply, in any amount and in any order as Mortgagee shall determine In Mortgagee's sole discretion, any Funds held
by Mortgagse at the time of application (i) to pay rents, taxes, assessments, insurance premiums and Gther
Impositions which are now or will hereafter become due, or (ii) as a credit against sums securad by this Instrument.
Upon payment in full of all sums secured by this Instrument, Mortigagee shall promptly refund to Mortgagor any
Funds held by Mortgagee.

3. Title ta Land.

Mortgagor represents and covenants that (fjf Mortgagor is seized of a Fee Simple Estate in the Land and the
improvements, anr' that the Land is free and clear ot all liens and encumbrances, ather than easements, covenants,
and restrictions 0}.racord which are acceptable ta the Mortgages, (i) Mortgagor has full tegal power, right and
authority to mortgage pledge and convey the Fee Simple Estate and {ili} this Mortgage creates a first lien on the
Fee Simple Estate, subrct only to easements, covenants, and restrictions of record which are acceptable to the
Meangagee.

e
i

4,  Application of Favinents,

Unlass applicable law provides othstwise, all regular menthly payments or alf cther payments received by
Mortgagee from Mortgagor under the Pota or this Instrument shall be applied by Mortigagee in the following order of
priority: {)) to all costs and expenses, incli:uing reasonable attorney's feas, incurred by the Mortgagee pursuant to
the terms of the Note or this instrument; (i) to any and all amounts of interest payable on any and alt advances and
expenses made by the Mortigagee or on any oto#r indebtedness due to the Mortgagee pursuant to the Note and
this Instrument; (i) to any and all advances ‘mure by the Mortgagee or any other indebtedness due to the
Mortgagee pursuant to the Note and this Instrument; (iv) to any and all late charges due to the Martgagee as
provided in the Nots; (v) to any and all amounts of inte st payable on the Note; and (vi) fo any and all amounts of
principal due under the Note,

5.  Maintenance of Mortgaged Premises Changex 7.0 Alterations.

A.  The Mortgagor shall maintain, or cause o be maintaired, the Mortgaged Premises in good repalr,
working order and condltion and make, or cause to be made, as-z+d whan necessary, all repairs, renewals, and
replacements, structural and non-structural, exterior and interior, ordinary and extraordinary. The Mortgagor shall
relrain from, and shall not permit, the commission of waste in or about % Mortgaged Premises and shall not
remove, demolish, alter, change or add to the structural character of any imprevament at any time erected on the
Martgaged Premises withaut the prior written consent of the Mortgagee, except 2o ierelnafter otherwise provided.

B. The Morgagar may, In its discretion and without the prior written consert of the Mortgagee, any time
and from time to time, make, or cause to be made reasonable changes, alterations or ndditions, structural or
otherwise, in or to the Mortgaged Premises, which are suitable to the Mortgaged Premises.

C.  The Mortgagor may, In its discretion and without the prior written consent of the W ongagee, any time
and from {ime to time, remove and dispose of any Personalty, now or hereafter constituting pan i the Mortgaged
Premises which, in the reasanable opinien of Mortgagor, becomes inefficlent, obsolete, worn out, untit for use or no
longer useful in the operation of the Mortgaged Premises or the business conducted thereon, provided the
Mongagor promptly repiaces such Personalty, and title to such replacements to be free and clear of all other lens
and encumbrances and subject to a first lien hereunder. )f any Personalty, which becomes inefficieni, obsolete,
worn out, unfit for use or no longer useful in the operation of the Mortgaged Premises ar the business conducted
thereon, shall be removeti and dispesed of in compliance herewith, the proceeds of a sale, if any, may be retained
by the Mortgagor.

&. Insurance.

A.  The Morigagor shall maintain the following insurance coverage with respect to the Morgaged
Premises:

()  Insurance against loss of or damage to the Mortgaged Premises by fire and such other risks as are
customarlly insured against in the area in which the Mortgaged Premises are located, including, but

not limited to, risks insured against under extended coverage policies with all risk and difference in
1176 Page 2 of 15 12/54
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;‘5.’ H. in any event, the Mortgagor shall continue to pay the principal and interest on the Note Including
¢. amounts for taxes, insurance and Other Impositions provided in the Note and in this Mortgage, notwithstanding any

i damage, loss or capacity.
{

) 7. Damage or Destruction
- A, in case of any damage to or destruction of the Mortgaged Premises cr any part thereof from any
i‘ cause whatscever, other than a Taking (as defined in Paragraph 12 below), the Mortgagor shall promptly give
* written notice thereaf to the Mortgagee. Subject 1o the provislons of subparagraph O of this Paragraph 7,
Montgagor shall restore, repalr, replace, or rebuild the same or cause the same to be restored, repaired, replaced of
rebuilt to substantially the same value, condition and character as existed immediately prior to such damage or
destruction of with such changes, alterations and additions as may ba made at the Mortgagor's election pursuant to
Paragraph 5. Such restoration, repair, replacement or rebuilding (herein collectively called “Restoration”) shall be
commenced promptly and completed with diligence by the Mortgagor, subject only to delays beyond the control of
the Mortgagor.

B. Guilset to subparagraph D of this Paragraph 7, all net insurance procesds received by the
Mortgagee pursuant (o Paragraph 6 shall be made avalilable to the Mortgagor for the Restoration required hereby in
the event of damage ¢ dustruction on account of which such insurance proceeds are paid. If at any time the net
insurance proceeds skai-br-insutficient to pay the entire cost of the Restoration, the Mortgagor shall pay the
deficlency. In such an evert, #crtgagor shall make alt payments from its own funds to the cantractor making such
Restaration until the amount of/s7id deficlency has been satisfied; thereafter, Mortgagee shall make subsequent
payments (rom the insurance proceeds to Mortgagor or to the contractor, whichever Is appropriate. Al payments
hereunder shali be made only upon & cortificate or certificates of a supervising architect appainted by the Mortgagor
and reasonably satisfactory to the Martgages-that payments, to the extent approved by such supervising architedt,
are due ta such contractor for the Restoratian, the Land are free of all liens of record for wark, labar or materials,
and that the work conforms to the legal requircmunts theretore.

C. Upan completion of tha Restorativn, the excess net insurance proceeds, if any, shall be paid tc the
Martgagor.
D. it an Event of Default {as herelnalter deiinzd) shall oceur, all insurance proceeds received by the

Morigagee may be retained by the Mortgagee and applisd, atts aption, in payment of the mortgage indebtedness
and any excess repaid to or for the account of Martgagor,

B, {ndemnification.

The Mortgagor will protect, indemnify and save harmless the Mongagee from and against all liabilities,
obligations, clalms, damages. penalties, causes of action, costs and ‘expenses (including, without limitation,
reasonable attorneys' fees and expensss), imposed upon or incurred by or assured against the Morigagee, as a
result of (a) ownership of the Mortgaged Premises ar any interest therein ori=caipt of any rent or other sum
therefrom, (b) any accident, injury o or death of parsons or lass of or damage to propesty occurring in, on or about
the Mortgaged Premises or any part thereof or on the adjoining sidewalks, curbs, vaulte-and vault space, if any,
adjacent parking areas, streets or ways, {c) any use, nonuse or candition of the Morigeqer’ Pramises or any pant
thereof or the adjoining sidewalks, curbs, vaults and vault space, it any, the adjacent parking arsas, streets or ways,
(d) any fallure on the part of the Mortgagor to perform or comply with any of the terms of this W ui*gage, or {e) the
performance of any labor or services or the furnishing of any materials or other property with raspect to the
Morigaged Premises or any part thereof, interest shall accrue on all amounts payable lo the Morigagee hereunder
al the Interest Rate provided in the Note. Any amounts payabie o the Morigagee under this Paragraph which are
not paid within thirty {30} days after written demand therefore by the Mortgagee shall bear interest at the Default
Rate of interest as set forth in the Note from the date of such demand and shall constitute additional indebtedness
secured by this Morigage. The obligations of the Mortgagor under this paragraph shall survive any termination or

satistaction of this Mortgage. 7
U

9, Protection of Mortgageo's Security. "

It Mortgagor falls 1o perform the covenants and agreaments contained in this instrument, or it any action or EP
proceeding s commenced which affects the Mortgaged Premises or title thereto or the Interest of Morigagee Lo
thereln, Including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or &

proceedings involving a bankrupt or decedent, then Morigagee at Mortgagee's option may make such
appearances, dishurse such sums and take such action as Montgagee deems necessary, In its sole discretion, fo
protect Mortgagee's interest, including, but not limited to, (i) disbursement of attorney's fees, (iiy entry upon the
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In no event shall Mortgagor do, or permit to be done, or omit to do, or permit the omission of, any act or thing,

é the doing of which, or omission to do which, would impair the security of this Mortgage. The Mortgagor shall not

b

LT R by

initiate, join in or consent to any change in any privale restrictive covenant, zoning ordinance or other public or

" private restriction or agreement materially changing the uses which may be made of the Mortgaged Premises or

any part thereof without the express written consent of tha Mortgagee.

All property of every kind acquired by the Mortgagor after the date hereof which, by the terms hereof, is
required or intended 1o be subjected to the lien of this Mortgage shall, iImmediately, upon the acquisition thereof by
Mortgagar, and without any further mortgage, conveyance, assignment or transfer, become subject to the lien and
sacurity of this Mortgage. Nevertheless, Mortgagor will do such further acts and execute, acknowledge and deliver
such further conveyances, mortgages, security agreements, financing statements and assurances as Mortgagee
shall reasonably require for accomplishing the purpose of this Mortgage.

if any action or proceeding shall be instituted to recover possession of the Mortgaged Premises or any part
thereof or to accomplish any other purpose which would materially affect this Mertgage, Mortgagor will immadiately,
upon sarvice of rotice thereof, deliver to Martgagee a true copy of each, petition, summons, complaint, notice of
motion, ordet to shov:-cause, and all other process, pleadings and papers however designated, served in any such
action or proceeding.

12.  Condemrater:

A.  The term "Taking" #s used herein shall mean a Taking of all or part of the Mortgaged Premises under
the power of condemnation or erminant domain. Promptly upon the receipt by Mortgagor of notice of the institution
of any procesding for the Taking of the Mortgaged Premises or any part thereof, Mortgagor shall give written notice
thereof to Mortgagee and Mortgagee may, &t its option, appear in any such proceeding. Mortgagor will promptly
give to Martgagee copies of all notices, plradings, awards, determinations and other papers received by Mortgagor
in any such proceeding. Mortgagor shall nat-adjust or compromise any claim for award or other proceeds of a
Taking without having first given at least thirty (%) days prior written notice to Mortgagee of the proposed basis of
adjustment or compromise and without first haviig <ecelved the written consent thereto of Mortgagee. Any award
or other proceeds of a Taking, after allowance for expersss incurred in connection therewith, are herein referred to
as “Condemnation Proceeds”.

B, Inthe event of a Taking of ail or substantiaiiy all of the Mortgaged Premises, or in the event of a
Taking of less than all or substantially all of the Mortgaged ~rerises in which the Mortgaged Premises are not
suscaptible to Restoration, the Condetnnation Proceeds shall be Ja'd to Mortgagee and applied, at lts option, ta
payment of the morigage indebtedness,

C.  Subject to subparagraph D below, in the event af a Taking.of '2ss than all or substantially all of the
Mortgaged Premises which leaves the Mortgaged Premises in a condition v nich Is susceptible to Restoration, the
Condemnation Proceeds shall be pald to Mongagee in escrow, and shall be appfied to reimburse the Mortgagor for
such repair or restoration in conformity with and subject to the conditions specified in Paragraph 7 hereof relating to
damage or destruction. The Mortgagor, whether or not the Condemnation Praceeds which are applicable thereto
shall be sufficiant tor the purpose, shall promptly repair or restore the Mortgaged Premisss as nearly as practicable
substantially the same value, condition and character as existed iImmediately prlor fo the Teaxiw -with such changes
and afterations as may be made at Mortgagor's lection in conformlty with and subject to Parngraph 5 hereof and
as may ba required by such Taking.

D.  If an Event of Default shall occur, any Condemnation Praceads in the hands of Mortgagee or to which
Mortgagee is entitled may be retained by Mortgagee and, at its option, applled in payment ol the mortgage
indebtedness. Any amount remaining In the hands of Mortgagee folfowing such application shall be paid to
Mortgagor.

13. Environmenta! Representations of Mortgagor.

A.  Morgagor covenants and represents that it shall malintain and keep the Mortgaged Premises free at ali
times of any environmental violation, waste, hazard or damage, including toxic chemicals, asbestos, or gasoline,
and that the Mortgagor shafl provide any pronf or tests required by the Mortgagee that tha Mortgaged Property is
free from any environmental waste, hazard, or damage. Further, the Mortgagor represents that the Morigaged
Premises shall not violate any state or federai environmental statute, regulation or law. |{ at any time any sail test or
any other environmental tast of the Mortgaged Premises evidences environmental violations or dangers, the
Mortgagor shall have a period of sixty (60) days to remedy sald violation and dellver an updated test to Mortgagee
avidencing that the environmental violations ar dangers have been removed, If the Mortgagor falls to remediate the
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17. Leases Aftecting Land.

A A, Mortgagor covenants and agrees to keep, observe, and perform and to require tha tenants to keep,

§j‘}obsewe, and parform all of the covenants, agreements, and provisions of any present or fulure leases of any

.7 portion af the Mortgaged Premises on thelr respective paris to ba kept, observed, and performed, and, In case

¢~ Morigagor shall neglect or refuse to do so, then Mortgagee may, it it shall so elect, perform and comply with or

& require performance and compliance by the tenants with any such lease covenants, agraements and provisions,
and any sums expended by Mortgagee In performance or compliance therewith or in enforcing such performance or
compliance by the tenant, including costs, expenses, and attorneys' fees, shall bear interest from the date of such
expenditures at the rate set Jorih in the note, shall be pald by Martgagor to Martgagee upon demand and shalt be
deemed a part of the debt sectred hereby and recoverable as such in all respects.

8. in addition to the covenants and terms herein contained and not in limitation thereaf, Mortgagor
covenants that the Mortgagor will nat in any case cancel, abridge or otherwise modify tenancies, subtenancies,
laases, or subleases of the morigaged property or accept prepayments of instaliments of rent to become due
thereunder as provided in Paragraph 17(0)(i)- (i) of this Mortgage.

The whole of #ie principal sum and the interest shall become due at the option of Mortgagee If Mortgager
falls or refuses to comgiy with the pravisions of this paragraph,

C. Mortgagor Covenants and warrants that, in the event of the enforcement by the Mortgagee of the
remedies provided for by law or'y this Morlgage, any persen succeeding to the interast of the Mortgagor as a
rasuit of such enforcement shail.nzioe baund by any payment of rent or additional rent for more than one (1) month
in advance.

0. Mortgagor covenants and warrants that should Mortgagee succaed to the Interest of the Martgagor,
as Landiord, under the terms of the leases, pursuant to a default as defined hereln, Mortgagee shall not be Jiable for
security deposits for any leases on the proparty

{i The Moartgagor wilt not (a) execute i, assignment of the rents or any part thereof from the premises
unless such assignment shall provide that it is subordinzie to the assignment contained in this mortgage and any
assignment executed pursuant hereto; or, {b) except whera the fessee is in default thereunder, terminate or consent
ta the cancellation or surrender of any lease of the premises-ur of any part thereol, not existing or hereafter to be
made, having an unexpired term of two (2) years or mare uniess; Piomplly after the canceliation or surrender of any
fease, a new lease Is entered into with a new lessee on substantial’y tiia same terms as the terminated ar cancelled
lease; or (c) modify any such lease o as 1o shorten the unexpired tern-ihereof or so as ta decrease the amount of
the rents payable thareunder; or (d) accept prepayments of any instafimants. of rents 1o become due under such
leases, excep! prepayments in the nature of security for the performance <f *he lessees thereunder; or (e} In any
other manner impalr the value of the Mortgaged Premises or the security of the Mortgagee for the payment of the
principal of, and interest on, the Note.

(i) The Mortgagor will not execute any lease of all or a substantial posticn of the Mongaged Premises
except for actual cccupancy by the lessee thereunder, and will at all times promptly and fafimiully perform, or cause
to be performed, ail of the covenants, conditions and agreements contained in ail ieases ot (b premises now or
hereafter existing, on the part of the lessor thereunder to be kept and performed.

(i) The Morigagor shall furnish to the Mortgagee within Ihirty (30) days after a-rngquest by the
Mortgagee to do so, a written statement containing the names of ail lessees of the premises, the terms af their
respective leases, the spaces occupied and the rental paid.

18. Events of Default,
it the case one of mare aof the Jollowing events (“Events of Default') shall accur, to-wit:

A, if default shall be made in the payment of any instaliment of interest, or of principal and interest, on
the Note, or In the payment of any other amount required to be paid thereunder or hereunder when the same or any
part thereol shall become due and payable, including, but not limited to, the Escrow payment required for
insurance, taxes, costs, fees and other charges provided under the Note and this Morigage, and such default shall
have been declared, if so required, pursuant to the Note or this Mortgage and if such default shall not have been
cured within the time periad, if any, given under the Note ar this Mortgage; or

B. Subject to the rights granted under Paragraph 28, if default shall be made in the payment of any
Imposition when the same shall become dus and payable, and if such default shall remain uncured for a period of
thirty (30) days after receipt by Mortgagor fram Mortgagee of & written notice declaring such default; or
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;;‘flherafrom, and may hold, cperate, manage, and lease the same and receive all earnings, income, rents, issues and
;:i,:proceeds accruing with respect thereto. Morigagee shall be under no fiabifity for or by reason of such entry, taking
Zof possession, removal, holding, operation or management, except that any amounts so recsived shall be applied
i-as hareinafter provided in this Mortgage.

\‘in!‘

'}-';, C. Make application for the appointment of a receiver for the Mortgaged Premises whether such

f;]'recaivership be incldent to a proposed sale of said Mongaged Premises or otherwise, and Mortgagor hereby

-" consents to the appointment of such receiver and agrees nat to oppose any such appointment, Further, Mortgagor
agrees that Mortgages shall be appointed the receiver of the Mortgaged Premises at Mortgagee's option.

In the event the right to accelerate the indebtedness secured hereby or to foreclose the Mortgage has
accrued to Mortgagee, whether the entire debt has then been accelerated or whether foreclosure proceedings have
been commenced, Mortgagee may, without order of Court notice to or demand upon Morigagor, take possession
of the Marlgaged Premises, or any part or porion thersof. Should Court proceedings be instituted, Mortgagor
hereby consents tr-the entry of an order by agreement to effect and carry out the provisians ot this Subparagraph
C. While in posseszion of the Mortgaged Premises, or any part or portion thereof, Mortgagee shali have the
following powers:

{) 7ouollecttherents and manage, lease alter andrepairthe Mortgaged Premises, cancel or modify
exisiiroleases, abtaininsurance andingeneral have allpowers andrights customarily incidentto
absalate ownership: and -

{ih To pay out of the rents so collected the management and repair charges, taxes, insurance,
commissions. t2e5and all other expenses and, after cteating reasonable reserves, apply the
balance (if any) on =stount of the Indebledness secured hereby.

Mortgagee may remain In possessicp-uf the Mortgaged Premises, in the event of a faoreclosure, until the
foreclosure sale and thereafter during the eniire pariod of redemption (if any), If a deficiency exists. Mortgagee
shall Incur no hability for, nor shatl Morigagor asseit.=ny clalm, set-off or recoupment as a result of, any action taken
while Mortgagee is in passession of the Mortgaged fremises, except only for Mortgagae's own gross negligence or
wiilful misconducl. 1n the event no foreclasure proceed.ngs are commenced, Morigagee may remain in possession
as Jong as there exists a Default.

In arder to facilitale Mortgagee's exerclse of the rights ‘powers and remedies granted above, Martgagor
hereby irrevocably appoints Mortgagee its true and lawful attorney <o act in ils name and stead for the purpose of
effectuating any sale, assignment, transfer or delivery authorized iuove. whether pursuant to power of sale or
otharwise, and to execute and deliver all such deeds, bills of sale, leases, assignments and other instruments as
Mortgagee may deem necessary and appropriate. Notwithstanding the foreqolng, if requested by Mortgagee or any
purchaser from Mertgages, Mortgagor shafl ratify and confirm any such saie, ezsignment, transfer or delivery by
exacuting and delivering to Mortgagee ar such purchaser all appropriate deeds, i of sale, leases, assignments
and other instruments as may be designated in such request. Furher, Mortgagor agisas that Morigagee may be a
purchaser of the Morigaged Premises or any part thersof or any interest therein at any sale, whether pursuant 1o
power of sale or otherwise, and may apply upon the purchase price the Indebtedness sectwed hereby. Any
purchaser at any sale shall acquire good tiife to the property so purchased, free of the lien ofih's Mortgage and free
of afi rights of redemption In Morigagor. The recelpt of the officer making the sale under judicie! proceedings or of
Mortgagee shall be sufficlent discharge to the purchaser for the purchase money and such purchuser shall not be
responsible for the proper application thereof.

Morigagor hereby walves the benefit of all appraisement, valuation, stay, extension, redemption and equity
of redemption laws now ot hereafter in force and akt rights of marshalling in the event of any sale hereunder of the
Morigaged Premises or any part thereot or any interest therein,

The Proceeds of any sale of the Mortgaged Premises or part thereof or any interest therein, whether
pursuant to pawer of sale or otherwise hereunder, and all amounts recelved by Mongagee by reason of any
holding, operation or management of the Mortgaged Premises or any part thereof, together with any other moneys
at the time held by Mortgagee, shall be applied in the following order.

First:  To all costs and expenses of the sale of the Mortgaged Premises or any part thereof or any interest
therein, or entating upon, taking possession of, removal from, holding, operating and managing the Mortgaged
Premises or any part thereof, as the case may be, ltogether with () the costs and expenses of any recelver of the
Mortgaged Premises or any part thereof appointed pursuant hereto and (b) any taxes, assessments or other

charges, prior to the llen of this Mortgage, which Mortgagee may consider necessary or desirable to pay,
1178 Poge 11 of 15 12/94
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‘E and thereupon Mortgagee, at the expense of Mortgagor, shall execute and dsliver to Mortgagor such Instruments
Ef?as shall be required to avidence of record the satistaction of this Mortgage and the lien thereof, and any sums at the
( ‘time held by Mcrtgagee for the account of Mortgagor pursuant thereto shall be paid over to the Mortgagor as
{ Mortgagor may direct.

1{ 27.  Definitions.

The term “Mortgagor," as used in this Mortgage, unless the context clearly indicates a contrary Intent or
unless otherwise specifically provided herein, shall be construed as meaning the "Mortgagor and any subsequent
owner or ownets of the Morigaged Premises®, and the word "Moartgages” shaill be construed as meaning
"Mortgagee and any subsequent holder or holders of this Mortgage.”

28, Authorization.
The execition of this Mortgage has beaen duly autharized by the Moﬂgagor.
29.  Permitted Contests,

Maitgagor, ai #s 2xpense, may contest, by appropriate legal proceedings, conducted in good faith and with
due diligence, the amcunt e validity or application, in whole or in part, of any Impésition or lien, or the validity of any
Instrument of recard altecting ‘e Mortgaged Premises or any part thereof, provided that (a) nelther the Mortgaged
Premises, nor any part thereof or interest therein would be in any danger of being sold, forlelted or lost, (b) neither

Mortgager nor Mortgagee wouis pg in.any danger of any additional civil or any criminal liability for faiture to comply

therewith, and (c) Mortgagor shall neve set aside an its books adequate reserves with respect thereto and shall
have furnished such securlty, if any, as mav-be required in the proceedings or reasonably requested by Mortgagee.

30,  Economic Abandonment. _
if Mortgagor determines that the Mortieyed Premises can no longer be economically operated and if

Mortgagor provides Mortgagae with reasonably satistactory evidence demonstrating that the Morigaged Premises.

can no longer be economically operated, then Mortgagor, a. its option, must prepay the entire principal plus accrued -

interest and other amotnts remaining unpald under the No'e,
3t.  Amendments.

This Mongage cannot be changed o terminated arally bui riay only be amended, modified or terminated
pursuant to written agreement batwean Morlgagor and Mortgagee.

32, Notices.

Any notice, demand or other communication given pursuant to the terins iwreot shall be in writing and shall
be dalivered by persanal service or sent by registered mall, return recelpt requested, postage prepaid, addressed
as follows:

Mortgagor: SAM C. PITASSI
ROSA PITASSI
1550 GRANT STREET
MELROSE PARK, IL 60160

/lf'to-Mortga‘g“e‘e: e, MIDAMERICA FEDERAL SAVINGS BANK
! / w '\: e 0~1001 South Washington Street
i - ™3 7™ Napewvile, Winois 60566
LA \,) Attention: Multi-Family Lending Department
Copy to: MIDAMERICA FEDERAL SAVINGS BANK
55th & Holmes

Clarendon Hills, ifiincls 60514
Attention: Manager, Loan Servicing

or at such other address within the United States or to the attention of such other office as either party.shall have -

designated in writing to the other. Any such notice, demand or other communication shall be deemed given when
recelved at the office of the Mortgagee or Mortgagoer or of any other officer who shalt have besn designated by the
addressee by notice in wtiting to the other party.
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This Mortgage Is negotiated in the County of DuPage, Naperville, lllinois and shall be governed by

w

S
i

F

£

~and construed In accordance with the laws of the State of lliinais. It Is expressly agreed that all parties hereto waive
%, any right they now or in the future may have to remaove any claim or dispute arising here from.

TPV

¥4

IN WITNESS WHEREQF, Mortgagor has caused this Mortgagelo be execyted and attested hereto.

By: [z C /_’/i e W PR, WA /Téfi_m_/

SAM C PITASSI ROSA PITASSI

. A

By:

By:

STATE OF ILLINOIS ™
] 8s:

COUNTY OF (

r_,.

/
: PIVINEY/ = o L{“{/N‘cﬁry Public in and for sald county and state, do hereby certify that

i
FUISEAND AND WIFE

SAM C PITASSI and ROSA PITASST

personally known to me to be the same persan{s} whose name(s) subscribed to the foregoing instrument, appeared
before me this day In person, and acknowledge that chey signed and delivered the sald instrument as

their frae and valuntary act, for the uses and puipcses therein set forth,

WITNESS my hand and oﬂi sén seal, .
vaL S0 ) W UL

Signature:

Name (Typed or Printed)

My Commission Expires:

1176 Page 15 of 15 12/54
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BROMISSORY NOTE

$231,000.00 September 28, 1995
PROPERTY ADDRESS: 1547 W, 20th Avenue, Melrose Park, lllinois 60160

1. FOR VALUE RECEVED, the undersigned, Sam C. Pilassi and Rosa Pitass! (herein
calied “Borower”) prarizes to pay 1o the order of Mid America Federal Savings Bank, a
Federal Savings Bank (x=#in called "Lender”) In the manner provided herein the
principal sum of Two Hundred Thirty-One Thousand and No/100 Dolfars ($231,000.00),
together with inter=st pricr to mé turity on the balance of principal remaining from time to
time unpaid at the respective rater st forth below and Interest after maturity on such
palances at thé Default Rate specifiet n.Section 5 hareof (in each case computed daily
on the hasis of a 360-day year for each 04y all or any pan of the principal balance hereof
shall r:(r!nain outstanding), principal and yriesest herson being payable as hereinafter
mv'd s . .

2. The Lender may collect a “late charge” of Sevei (7%) percent of any instafiment
payment of principal and of interest which is not paid oy, or hefore the date said payment
s due or within fifteen (15) days after the due date thereo

. Payments upon this Note shall be made as follows:

{a) On the first day of November, 1885 and on the first day of excrinonth thereafter
up to and including the Maturity Date, the Bomower shali 725, principal and
interest in arears on the unpaid principal balance. The amount r¢ the monthly
principal and interest will be $1,899.15. Interest shall be calculated at the rate of
alght and three quarters percent (08.750%) per annum.

{b) The unpald principal balance outstanding hereon together with all accrued and
unpaid interest thereon shali be due and payable without notice or grace ofp |,
October 1, 2005, (hersin calied the "Maturty Date"). t‘g el

LAt

()] All payments on account of the indebtedness evidenced by this Note shafi b%';

first applied 0 any costs and expenses incurred by the Lender pursuant to th%ﬁ

'l
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terms of the Note and Mortgage, and then o any other (ndebtedness secured by
the Merigage bearing even dale herewith, and then to late charges due to the
Lender, and then to interest on the unpaid principal balance tereof, and the
remainder 1o principal.

THIS NOTE WILL NOT BE SELF-AMORTIZING, AND AT THE MATURITY DATE ABOVE
STATED A SUBSTANTIAL BALLOON PAYMENT WiLL BE DUE, LENDER HAS NOT MADE
REPRESENTATIONS OR PROMISES TO BORROWER, EXPRESS OR IMPLIED, THAT THE LENDER
WILL EXTEND OR POSTPONE THE DUE DATE OF THIS NOTE OR PROVIDE BORROWER WITH
ANY OTHER LOAN OR ALTERNATIVE FINANCING WITH RESPECT TO THE BALLOON PAYMENT
DUE ON THE MATURITY DATE.

4,

Payments upon this Note shall be made (a) at such place as the Lender may from time
1o time in writing appoint, provided that in the absence of such appointment, such
payments shall be made at the offices of Mid America Federal Savings Bank, 55th &
Holmes, Ciarendan Hills, lilinois 80514 and (b) in lawiul money of the United Slates of
America which shall be legai tender for public and private debts 21 the time of payment,

ir'tha even that there shall occur:

{a) Any default hereunder:

b) Mrtisity of the indebtedness evidenced hereby whether by passage of time or
otherwice,

(c) Any vizimion or defaull of the covenants and obligations set forth in the
Mortgage oranyv other security agreement executed by the Borrower and beating
even date Jerewith,

then and in any Such everd. tha entire principal balance hereof shall thersafter bear
interest at the rate of 2% par annum above the Interest Rate in effect as provided in
paragraph 3(a) herein (herein ‘alled the *Defsull Rate™), provided said default Is not
cured within thifty (30) days after writsn notice for monetary default, and thirty (30) days
for al) other defaulls afler written noiics,

This Note (s given to evidence an attualiican in the above amount and Is the Note
referred 10 in and secured by a Mortgege Cearina even date herewith creating a tien
upon the properly described therein, and cerain othur security insttuments bearing even
date herewith and executed by the Borrower.

The Bomower has the right to make prepaymenis upon 24y and all amounts due under
this Note, 30 long as the Borrower Is not in default hereunds. The Lender may apply
any prepaymants by the Borrower as provided in paragraph 3 heroin and pursuant {o the
Mortgage. In the event, during any thirty (30) day period prioi 1o August 1, 2005, the
Borrower shall make any prepayment or prepayments of principai.to {ne Lender which
shaill reduce the outstanding luan balance by an amount egual to or'in £kcess of twenly
(20%) percant of the original principal sum evidenced by this Note, thenths Lender may
charge and the Bomrower shall pay a prepayment penalty In an amount of one and one
half (1.500%) parcent of the original principal sum avidenced in this Note.

Al the election of the Lender, and without notice, the principal sum remaining unpaid
hisreon, logether with accrued interest thereon, shali be and become at once due and
payable at the place herein provided for payment, (a) in the case of default for thiny (30)
days after written notice {n the payment of principal or interest herson when due in
accordance with the terms hereof, or (b) upon the occurrence of any Event of Default
hereunder ar under the temms of the Mortgage or any other securily instrument executed
by the Borrower and bearing even date herewith, which remains uncured after expiration
of the applicable yrace periad, or after thirty (30) days, whichever is the lesser period.

SH3S6
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Borrawer represents that the loan evidenced by this Note Is a business loan within the
purview and Inteni of the Winois Interest Act (815 ILCS 205/4), transacted solely for the
purpose of carrying on or acquiring the business of the Borrower as contemplated by
said Acl,
I

in the event that this Note is placed in the hands of an attomey-at-taw for collection after
matuiily, or upon defaull, or in the event that proceedings al law, in equity, or
bankruptcy, recelvership or other legal proceedings are instituted in connection herewith,
or int the event that this Nots is placed in the hands of an atlomey-at-faw to enforce any
of the rights or requirements contained herein or in the Morigage or Assignment or ather
instruments given as security for, or related to, the indebtedness evidenced hereby, the
Borrower hereby agrees to pay all reasonable costs of collecting or aftempting 10 collect
ihis Nate, including without limitation, reasonable attomeys’ faes (whether or not sult is
brought), in addition to alt printipal, interest and other amounts payable hereunder; all of
which shall be secured by the Moripage and security instruments executed by the
Bomrower and bearing even date herewith.

‘rhis Note shall be govemned by laws of the State of ilinols.

All purtis hereto severally waive presentment for payment, natice of dishoner, protest
and notice-uf protest.

IN WITNESS WHERECF, Borrower, has execuied this Note as of the date first above
wiritten.

BY: \(/er C 7/2,3’;_,, -

Squ/C)Piuui

BY: d‘&- Lo A ‘:'g},d‘n_(‘ :

Rosa Pitassi

STATE OF ILLINOIS )
COUNTY OFC iyt

THE UNDERSIGNED, a Notary Public in and for sald county and tute, do hereby certify thal
Sam C. Pitassi and Rosa PHassi, personally known to me to be the same peson whose name Is

subscribed to the foregoing instrument, appearad before me this day n person, ard that he signed and
dativered the sald insirument as his free and voluntary act, for the uses and purpases tharein set forih.

Signature:

Name (Typed ar Printgd) Nolary

i ] LUﬂ

Publc, Stata of
My Commi nols

My Commission Expires: ssion Explres 103,09
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