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THIS MORTGAGE (“Security Instrument”) 1s given on SEPTEMBER 26, 1995 . The mortgagor is .
REBECCA E PRIEDLAND A MARRIED WOMAN . usarried to BARRY FRIEDLAND**

_ | o/
o TORNEYS THILE GUARAK!Y FUND, I ?5 /EJ

("Borrower”). This Security Instrumentisgivento  NBD mGRTGAGE COMPANY,

which is organized and existing under the laws of THE STATE O7 LELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lender”). Eotrower owes Lender the principal sum of

WO HUNDRED NINETEEN THOUSAND SIX HUNDRED AND 00/1i00

Dollars (U.S. $ 219, 600,00 ). This debt is evidenced by Borrower's note dsted the same date as this Security
Instrument (“Note”). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTORER 01, 2025 . This Security Instrument sccures to Lender: (a) Zoc repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Notz, 5) the payment of ail g
other sums, with intcrest, advanced under paragraph 7 to protect the sccurity of this Sccurity” Jastrument; and (c)
the performance of Bortower's covenants and agreements under this Securily Instrument and (he Note. For this
purpose, Borrower docs hereby morigage, grant and convey to Lender the following described propedy located in
CITY OF CHICAGO, COOK County, Illinois: ¢
THE EAST 41.5 PEET OF THE WEST 82.5 FEET OF LOTS 21 AND 22 IN BLOCK 3 IN U']
NORTH TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 OF EDSON'S SUBDIVISION OF THE
SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
RORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT A PART IN
THE NORTHEAST CORNER) IN COOK COUNTY, ILLINOIS.
;

14-20-109-021 g

BARRY FRIEDLAND 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL

HAﬁITAL Ajﬁ) HOMESTEAD RIGHTS. '
which has the addressof: 1320 W GRACE STREET, CHICAGO (Street, Cityl,
Hlinois 60613 [Zip Code] ("Properly Address™),

ILLINQIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 9/30
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TOGETHER WITH all the improvements now ot hereafler erceted on the properiy, and all casements,
appurienances, and fixtures now or hereafter o part of the property. All replaceiments and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower s Jawfully.sejsed of the estate hercby conveyed and has the right to
motigage, grant and convey the Property and that the riy s uncneumbered, except for encumbrances of record,
Botrower warrants and will defend generally the title to the Property against all claitns and demands, subject to any
encumbmnces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifonn covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real properfy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due undet the Note.

2. Funds for Taxes and Insurance. Subject to applicsble law of to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for: (n)

carly taxes and assescments which may attgin priority over this Secutity Instrument as a lien on the Property; (b) yeatly
?::aschold payments or ground rents on the Property, if any; (c) yeatly hazard or property insutance premiums, (d) yearly
flood insurance premiums; if any; (¢) yearly mortgage insurance premiums, if any; and (f} any sun.s payable by Botrowir
to Lender, in accordance with the pravisions of paragraph 8, in licu of the payment of mortgage insurance premiums,

" These items are called “Buceew ltems.” Lender may, at any lime, collect and hold Funds in an amount not to cxceed the
maximum amount a lender for s foderally related morigage loan may require for Borrower's eserw account undet the
federa] Real Estate Scttlement Frocedutes Act of 1974 as amended from time to tims, 12 U.S.C. Seclion 2601 af seq.
("RESPA"), unless another law that zizplics to the Funds seis a lesser amount. If so, Lender may, al any time, collect and
hold Funds in an amount not to exceed tiic lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of exjenditures of future Escrow liems or otherwisc in accordance with applicable

law,

The Funds shall be held in an institution whese depeeils are insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).a*-in any Federal Home Loan Bank. Lenier shalt apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Bscrow lems, unless Lender pays Borrower intercst on the Funds and applicable law
pcrmils Lender to make such a charge. However, Lendcr may require Borrower (o pay a one-lime charge for an
independent real estate tax reporting service used by Lender i zonnection with this loan, untess applicable law provides
aotherwise, Unless en agreement is made or applicable law requizczinterest to be paid, Lender shall not be required to pay
Borrowet any inleres! of camings on the Funds. Borrower and Leizde: may agree in writing, however, that interest shall
be paid on the Funds. Lender shail give (o Borrower, without charge, #21 znual accounting of the Funds. showing credits
and debits to the Punds and the purpose for which each debit to the Funds »as made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held vy arplicable luw, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicablé 'aw. If the mount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Lender may 57 noiily Borrower in writing, and, in
such case Borrower shail pay (o Lender the amount necessary (o make up the deficiéicy. Borrower shall make up the

_deticiency in no more than twelve monthly payments, at Lender's sole discretion.

e Ugon %nymcnt in full of all sums secured by this Security Instrument, Lender shall prompt’y icfund to Borrower any

! Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acquisition ot

-+ sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a cresil against the sums

L secured by this Sccurity Instrument.

.2 3. Application of Payments, Unless applicable law provides otherwise, all payments received-by lender under

' paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duz under the Note; second, (o aimounts payable

-ainder paragraph 2; third, tointerest due; fourth, to principal duc; and last, {o any late charges duc undet the Note.

cw & Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributablc to the
Property which may atlain priority over this Sccurity Instrument, and leasehold payments or ground rents, if eny.

. Borrower shall pay these obligations in the manner provided in paragtaph 2, or if not patd in that manner, Borrower shail
pay them on time discctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts

o be puid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender

WY receipts evidencing the payiments.

o Botrower shall J;rompliy discharge any lien which has priority over this Secunity Inst:ument uniess Borrower: (a)

1) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in

 §w good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
- @ operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines thatany part of the Property is subject o
lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
nolce,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insnred against loss by fire, hazards included within the term “extended coverage” and any other bazards,
including floods or Nlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance cartier providing the insuranee shall be chasen by Borrower subject to
Lender's approval which shall rot be unreasonably withheld. Il Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mottgage clause.
Lender shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carriet apd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unles s Lendcr and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damzged, if the restoration of repair is cconomically feasible and Lender's sceurity is not lessened. 1 the
restoration ot fepair i net cconomically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied to the sums seerrer by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Priperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, ther' L2ader may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay sumys secured by this Security Instrament, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymerasreferred to in paragraphs 1 and 2 or change the amount of the paymenis. {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propesty prior (0 the acquizition shall pass to Lender 1o the extent of the sums secured by this
Secunity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «id Protection of tiie Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Praperty as Borrower™s principal residence within sixty days
after the execution of this Securily Instrurent and shall continue to aceupy the Property as Borrower’s principal
residence for at least one vear after the date of ocenpaney, uttless Lender otherwise agrees in writing, which consent shall
not he unreasonahly withheld, or unless extentiating circumstatiers exist which are heyond Borrower’s contral. Bortower
shall not destroy, damage or impair the Property, allow the Projicriydo deteriorate, or commit waste on the Property.
Borrower shall be in default if auy forfenure action or proceeding, whether civil or criminal, is begun thut in Lender’s
goud faith judgment could resul: in forfeiture of the Property ot adterwise-materially impair the lien created by this
Sceurity Instrument or Lender's seeurity interest. Borrower may cure such a default and reinstate, s provided in
patagraph 18, by causing the action or proceeding to be dismissed witha ruling that, in Lender’s good fuith
determination, prectudes forfeiture of the Borrower's interest in the Property ot sther material impairment of the lien
eteated by this Sceurity Instrument or Lender’s seeurily interest. Borrower shall abse s in default if Borrower, during the
foan application process, gave materially false or inaccurate information o statements io Lender (or failed to provide
Lender with any malerial information) in connection with the loan evidenced by the Neae, including, bt nol limiled to,
represcntations concemning Borower's occupancy of the Property as a principal residence. It this Securily Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires I title w the Praperty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrower {ails to perform the covennn’s and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Lewice’s righls in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to enforee laws or regulations),
then Lender may do and pay for whatever is neeessary (o protect the value of the Properly and Lender's rights in the
Propesty. Lender's actions may include paying any sums secured by a licn which has priorily over this Sceurity
Instrument, appearing in coun, paying reasonable attomeys® fees and entering on the Propenty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so., :

Any amounts dishurscd by Lender under this paragraph 7 shall become additional debt of Borrower seeured by thig 1
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interesiey
from the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrowerggy,
requiesting payment. e

8. Mortgage Insurance. If Lender required mortgage insuranee as a condition of moking the toan sceured by thisg,}
Sceurity Instrument, Bortower shail pay the premiums required to maintain the mortgage insurance in effeet, I, for any ¢
reason, the morgage insurnce coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the 1
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premiums requised o obtain CoVEIRge substantially cyuivalent to the morgage isurance previously in effect, at a cost
cubstantially cquivatent to the cost to Borrower of the morigage insurance previously in effect, from an allernate
mottgage insurer approved by Lei der. It substantially equivalent mortgage insurance coverage is nol avetable,
Bofrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage ipsurance premium being
paid by Borrower when the insurance COVETRIge lapsed or ceased to be in effect. Lender will aceepl, usc and retain these
payments as a loss reserve in licu of mortguge insurance. Loss reserve payments may no longer be required. at the option
of Lender, if morigage insurance coverage (in the amout and for the period that Lender requires) provided by an insurcy
. approved by Lender again becomes availuble and is obtained. Borrower shei) pay the preminms required to maintain
mortgage insutance in effect, at to provide & loss teserve, until the tequirement for moAgage insutance ends in
accordance with any written ngreement between Borrower and Lender of applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifying reascnable cuuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direel o consequential, in conn
any condemnation of other laking of any part of the Property, ot for conveyance in licu of condemmnation, arc herchy

assigned and shall be raid to Lender.

in the event of a-total laking of the Property, the proceeds shall be applied 10 the sums secured by this Sceunity
[nstrument, whether opapt then due, witl any excess paid 1o Borrower. In the event of @ partial taking of the Property in
which the fair market viles of the Propesty fmmediately before the tking is equal (0 oF greater than the amount of the
<ums sceured by this Secuiity Jnstrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by (hiz Security [nstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (2) the total ameait of e sumns secured smmeddiately before the taking, divided by (b) the air matket
value of the Property immediately efore the taking, Any bulancc shall be paid 10 Borrower. {n the event of a parlial
taking ol the Property i1t which the fairimarket value of the Property immediately before (he taking is jess than the
amount of the sums secured immediately buore the teking. unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the graceeds shall be applicd to the sums seenred by this Sceurily Insirment
whether af nol the suts are then due.

if the Property is abandoned by Borrower, o1 if. after notice by Lender 1o Borrower that the condemnot offers v
make an award o scttle a claim for damages. Borrcwer I ails to respond to Lender within 30 days after the datc the notice
is given, Lender is authorized to callect andd apply the jreceeds, at its option, cither to restaration of repait of the Propetty
or to the sums secured by this Sceurity Instrument, wherheroraot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not extend or
postpone the due dute of the monthly payments referred (op paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment of
modification of smostization of the sums secured by this Securily Tasirument granted hy Lender to anv SUCCEsSOr in
interest of Borrower shall not operalc to release the lability of the origiial Borrower of Rormwer's successors in interest.
Lender shall not be required to commence proceedings against any suec:sso” in interest or refuse (o extend time for
payment of otherwise modily amortization of the sums seeured by this Security Instrument by reason of any demand
made by the original Borrower of Borrower's SUCCCSSOrS in interest. Any forbaipee by Lender in excreising any nght
or remedy shall notbe a waiver of or preclude the excrcise of any right or reinedy.

12. Successors end Assigne Bound: Joint aud Several Liability; Co-signers. The covenants ahd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the
previsions of puragraph 17. Borrower's covenants and agrecments shall be juint and severall Aliy Borrowser who co-signs
this Seeurity Instrument but dues not excente the Note: (2) is co-sighing this Security Instanmensonly 1o morgage. grunt
and convey that Borrower's interest in the Property ander the terms of this Securily Instrumeit; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lendet and any olher Borrowct may
agree to cxtend, modify, forbear ur make any accommudations with regard to the terms of this Securiiy Insinunent of the

Note without that Borrower's conscnt.
13. Loan Charges. [{ the loan sce

.

ection with

ured hy (his Secunity [nstrument is subjeet (o a law which sets maximum foan

charges, and that law 1s finally interpreted so that the interest or other Joan charges collected of 10 be collected in

connection with the loan exceed the permitted Hinits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduee the charge to the permitted limit, and (b) any sums alrcady collected from Bortower which exceeded

rmitied Timits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal awed

. under the Note of by making a direct payment (0 Borrower. if n refund reduces principal, the reduction will be treated us @
nartial prepayment without any prepayment chatge under the Note.

14. Notices. Any notice to Borrower provided for n this Secunity Instrument shali be given by delivering jitor by

mailing it by first class mail unless applicable law requires use of another method. The notice shall B¢ dirceled to the
Property Address o any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by

95687565
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¢ fimtclass mat 1o Lender’s address stated herein or any other addeess Lender designates by notice to Borrower, Any notice
- provided tor in this Security Instrument shall e deemed o have been given 1o Borrower or Lender when given as
* provided in this paragraph.

; 15. Governing Law; Scverability. This Sccurity Instrament shall be governed by federal law and the law of the
jurl\d:umn in which the Property is located. In the event that any provision of clause of this Security Instrument or the
* Note conflicts with applicable kaw, such conflict shalt not affeet other provisions of this Sccurily Instrument or the Note

f. whichcan be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the

i - Noteare decfared to be severable,

" 16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
withoat Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument,

If' Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiument. If Borrower fails to pay these sums prior Lo the cxpiration of this peried, Lender may invoke
any remedies permilted byhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ: ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior Lo the earlier of: {n) 5 days (or such other period as
applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity [nstrument; or (b) entry of @ Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woild be. due under this Security Instrument and the Note as if no iceeleralion had
occurred; (b) cures any default of any clner covenants or agreements; (c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited o, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonabiy requite to assure that the lien ofthis QLcumy Instrument, Lcndcr s rights in the Property and Botrower's
obligation o pay the sums sccured by this Seduily Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the ohligatiors secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not epply-in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument} may be sold onc or more times without prior nolice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments dvz under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated 15 2 sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorlarce with paragraph 14 above and applicable law.
The notice will state the name: and address of the new Loan Servicer en<tne address to which payments shouki be made.
The notice will also containany other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presciiec. use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyore clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences <oallnot apply Lo the presence, use,
ot swrage on the Property of small quantities of Hazardous Substances that are generaly recognized to be appropriate to
normal residential ases and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demana, fasvsuit or other action by
any governmental or regulalory ageney or private party involving the Property and any farzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcams, or is natificd by zay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeeting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Low.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable or toxic petrofeum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to ncceleration following( 't
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration(yy '
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) theﬂ)
actiop required to cure the default; (c) a date, not less than 30 days from the date the notice is givcn to
Barrower, by which the default must be cured; aud (d} that failure 10 cure the default on or hefore the date U

’
2
3
Fl
J

Form 3014 9/90 m

~
m-ERIILI (9405 Pags 5 of 8 nitiats: i ~ q

h




-

UNOFFICIAL COPY

specified in ithe notice may result in acecleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and the right o assent in the foreclosure proceeding the non-cxistence of a defanlt or any other defense of Borfower to
aceeleration and foreclosure. If the default is not cured on o before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums sccured by this Securily Instrument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shal) be entitied to coliect all expenses incurred in
pursuing the remedics provided in ihis paragraph 21, including, but not limited to, reasonuble attorneys® fees and costs of
tithe evidence.

22, Release. Upon payment of all sums sceured by this Security Instrument. Lender shall relcase this Security |

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Botrower waives all right of homestead exemption in the Propery. |

24, Riders to this Seoirlty Instrument. If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, th¢ zovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridet(s) were a parl of this Security

Instrament. {Check applicable box(2))

Adjustablc Rate Rider Condominium Rider ! 1-4 Family Rider
Graduated Payment Rider *__] Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider

V.A. Rider Other(s) [specify]

*ABARRY FRIEULAND IS EXECUTING THI5 'ICRTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security

Instrument and in any rider(s) exccuted by Borrower and recoruea with it. ¢
Witnesscs: - 1
"!?Al-',_g_/l_‘_( () . j,/\,\wt . -’MMJ (Scal)

REBEZZA E _FRIEDLAND -Bomrowet

(Scal)
-Botrowet
(Scal) 0 _(Scal)
-Borower -Botower
STATE OF ILLINOIS, Loe e Countyss:
f, V ATAs . A C:‘Z—:‘-: &1 a Nolary Public in and for said county and state do herehy

certify that REBECCA E FRIEDLZND A MARRIED WOMAN , MARRIED TO BARRY FRIEDLAND®*

: , persorally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrumen?. appeared before me this day in person, and acknowledged that —'-Lu.\
he signed and delivered the said instrument as—ttaay € free and voluntary act, for the uses and purposch

therein set forth.
Given under my hand and official s::al, this ~ 267TH dayof SEPTEMBER , 1995

| My Commission Expircs: % . 0’2‘.\"\»
7 N

- 9E6BYSGS

This Instrument was prepared by: GRACE HASTINGS PATRICK W O'BRIEN
@D, 6RILE o Page 8018 NOTARY PUBLIC STATE OF ILL\;Jg?!ﬁ Forn 3014 9/90
6127740 MY COMMISSION EXP. JUNE 7.1
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ADJUSTABLE RATE RIDER §127740

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26 TR day of SEPTEMBER . 1995 , and is
incarporated intd and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurily Instrumen? Yof the same date given by the undersigned {the “Borrower”) to secute Borrower's Adjustable Rate
Note (the "Note™) to NBD MORTGAGE COMPANY,

2-DELAWARE CORPORATION

(the “Lender”) of the same date sa0 covening the property described in the Security Instrument and located at:

1320 W GRACE STEEET
CH(C'EZ, IL 60613

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOT: LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /\RD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covsnunts and agreements made in the Security Instrument,
Burrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran inmtial interest rate of 7.500 %. The Note provides for changes in the

interest rate and the monthly payments, as fellows:

4. INTEREST RATE AND MONTBLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of OCTOBER 2000, and on that day cvery
[ 2th month thereatter, Bach date on which my interest rate could change is called a "Change Date

{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” s the weekly average
vield on United States Treasury sceurities adjusied to a constant maturity of | year, as made avaiizh's by the Fedral
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the 0
"Current index.” e

If the Index is no longer available, the Note Holder wil) choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new intetest rate by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest pne-cighth of one percentage paint
(0.125%). Subject Lo the limits stated in Seetion 4(D) below, this rounded amount will be my new interest fale untif the

next Change Date. o

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5-2 - Singla Farmly
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The: Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially
¢qual payments, The result of this calculution will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rmie | am required to pay at the first Change Date will not be greater than 9.500 % ar

less than 5840 %. Thercafier, my intercst rate will never be increased ot decreased on any single

~ Change Date by mure than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months, My inteeat rate will never be greater then 12.500 %,

(E) Effective Date of Changes
My new interest rate wiitzcome cffective on each Change Date. T will pay the amount of my n=w monthly payment

beginning on the first monthly pryment date after the Change Date until the amount of my monthly payment changes

again.

(T) Notice of Changes
The Note Holder will deliver or mail to ¢ a notice of any changes in my interest rale and the amouni of my monthly

payment before the effective date of any change. The notice will include information required hy lavs to be giveti me and
-~ also the title and telephone number of a person wha will answer any question [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepts ani igrees Lo the tcrms and cavenants contained in this Adjustable Rate

Rider.
%% BARRY FRIEDLAND IS EXECUTING THIS RIDE® SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL MAR AND HOMESTE RIGHTS.

4P
Plmeemy . > (Seal) Jzig’}_u_ﬁ ? (\ (W«C{: L‘—-"'EJ (Scal)
BAKRY FRIEDLAND ** .Borower  REBECZA B FRIEDLAND -Borrowes
(Seal) - (Sead)
-Bertower -Bormower

ﬁ -12200086 (3309 Page 20l 2
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