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THE TERMS OF THLs LY

CONTAIN PROVISIONS WHiCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Securi‘y instrumeat®) is given on  SEPTEMBER 29

The mortgagoris LEON T. ANGELACOS, A BACHELOR

ATTORNEYS TITLE GUAHANIY D, ING. Box 260 4) (“Rocrower"),

This Security [nstrument is givea to

[Space Above This Line For Recording Data}

PREFERRED MORTGAGE ASSOCIATES, LTV .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is

3036 FINLEY ROAD, SUITE 104, DOWNERS GROVE ILLINOIS 60515 ("Lenider”).
Borrowet owes Lender the principal sum of ONE HUNDRSD SEVENTY~EIGHT THOUSAND FOUR HUNDRED
AND 00/100 Dollars
(US. § 176,400.00 ). This debt is evidearad) by Borrower's note dated the same date a3 this
Security Instrument ("Note*), which provides for moathly paymeats, vita the full debt, if oot paid earlier, due and payable
on OCTOBER 1, 2002 . This Security Instrurwii secures to Lender: (s) the sepayment of

the debt evidenced by the Note, with interest, and all renewals, extensions a1d niodifications of the Note; (b) the payment of
all other sums, with interest, advanced under pargraph 7 o protect the securicv. of this Security Instrument; sod (c) the
performance of Borrower’s convenants and sgreements under this Security Instmuprat and the Note, Fo: this purpose,
Borrower does hereby morigage, grant and convey to Lender the described following prrjcity located in
COOK County, Illinois:
THAT PART OF THE NORTH 40 FEET OF BUB~BLOCK 11 AND VACTFD NORTH=-
SOUTH ALLEY IN SAID S8UB-BLOCK 11, IN THE SUBDIVISION (OF ATLOCK 13
IN SHEYPIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNBF.LL 40
NORTH, RANGE 14 EAST OF THE TEKIRD PRINCIPAL MERIDIAN, IN K
COUNTY, ILLINOIS, TAKEN AS A TRACT: LYING BETWEEN 2 PARALLY.
LINES DRAWN AT RIGHT ANGELS TO THE NORTH LINE OF S8AID TRACT, AND
14~32~125-038 :
which has the address of 1323 W. WEBSTER CHICAGO
S ICy)
Tilinois 60656 (“Property Address™);
(Sute} (Zp Codel : o
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and -
fixtures now or hereafter a part of the property. All replacemeats and additions shall also be covered by this' Security -
Instroment. Al) of the foregoing is referred to i this Security Instrument a8 the *Propenty”. o
BORROWER COVENANTS that Borrower ig lawfully seised of the estate bereby conveyod and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst alf claims and demands, subject to any encumbrances of record.
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. ; Optiva, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7
. Al insurance policies and renewals shall be acceptable to Lender and shall include » standard morlgnge clause. Lender shall
" have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Leader all receipts of paid
' premiums and ren=wal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
! Lender may make proof of loss if not made promptly by Borrower,
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
L Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
. or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the
{. sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or does not answer wilhip 30 days 8 notice from Leader that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the nolice is givea.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prozerty prior to the acquisition shall pass to Lender to the exten! of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservat.on, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estuolizn, and use the Property as Borrowes’s principal residence within sixty days sfler the execution
of this Security Instrument ana sis!! continue to occupy the Property 88 Borrower's principal residence for at least one year
after the date of sccupancy, unless Lerder otherwise agrees in writing, which consent shall not be unressonably withheld, or
unfess extenuating circumstances exi<t which are beyond Borrower’s coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriora’, ot-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethes civil or crimizal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liey crealed by this Security Instrument or Leader’s security interest, Borrower
may cure such a default and reinstate, as provided ia prrugraph 18, by causing the action or proceeding to be dismisaed with a
ruling that, in Lender's good faith determination, préclidss forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Uisirument or Lender's security interest. Borrower shail also be in
default if Borrower, during the loan application process, gave riaterially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in =onrection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy. <« the Property as & principal residence. If this Security
[nstrument is on a leasehold, Borrower shall comply with &)l the provisizns of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agress i the merger in writing.

7. Protection of Lender’s Rights in the Property,  [f Borrower fails to »<iform the covenants and sgreements contained in
this Security Instrument, or there is s legal proceeding that may signiﬁcanuy afcect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforez-12ws or reguistions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s nigats in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Securit; Instrumest, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lerder does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrc wer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymkz!, these amounts shall bear iniziost from the date of
disbursement at the Note rate and shell be payable, with interest, upon notice froms Lender to Borrower renursting paymeat.

8. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan seciest by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for-any reason, the
mortgage insurance coveruge required by Lender lapses or ceases o be in effect, Borrower shall pay the premiume required Lo
obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a coet substantially equivalent to the w
cost to Borrower of the mortguge insurance pmwously in effect, from an altcrnate mortgage insurer approved by Leader. lf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Leader cach month a sum equai to %
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a oss reserve in lieu of mortgege insurance. Loss reserve (-
payments may no lenger be required, at the option of Leader, if mortgage insurance covernge (in the amount and for the period {3}
that Lende: requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay e
the premiums required lo maintain morigage insurance in effect, o7 10 provide a loss resorve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Iaw.

9. Inspection, Lender or ils agent may make reasonable entries upon and inspectioas of the Property. Lendor shali give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Singls Family - Fennie Mas/Fraddie Mac UNIFORM INSTRUMENT &, Form 3014 Rev, 9/90
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. less than 30 days from Lhe date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
:Secunity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
*+ remedies permitted by this Security Instrument without further notice or demand on Borrowes.
18. Borrower’s Right (o Reinstate. If Borrower meets certain conditians, Borrower shall have the right o have enforcement
. of this Security Instrument discontinued al any time prior to the earliest of: (2) § days (or such other period as applicable law
* may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
i', or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Leader all sums
 which then would be due under this Security Instrument &nd the Note as if no acceleration had occurred; (b) cures any default
;7 of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
"% limited to, reasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shalf continue unchanged. Upon reinstatement by Borrower, this Security lnstrument aad the obligations secured
hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Ziange of Loan Servicer. The Note or a partial interest in the Nole (together with this Security Instrument)
may be sold one or nwre times without prior notice to Borrower. A sale may result in & change in the eatily (known as the
"Loan Servicer”) that collects monthly payments due under the Note and this Security lnstrument. There also may be one or
more changes of the Loaw Sirvicer unrelated to a suje of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the ciirige in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Scrvicer and the address to which payments should be made. The noticc will also contain any
other information required by applhicatie law.

20. Hazardous Substances. Barrower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy:” Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmen’si-Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of smalf quantities of }lazardous Substznces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice sf any investigation, claim, demand, lawsuit or other action by any
govemnmenta) or regulatory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Bocrower learns, or s notified by any governmeatal or regulatory suthority, that
any remaval or other remediation of any Hazardous Substance sifeciing the Property is necessary, Borrower shall promptly take
alf necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those suoetances defined 25 loxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, 0tier flammable or loxic petroleum products, toxic
pesticides und herbicides, volatile solvents, malenals conlaining asbestos or {ormaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate 1o health, safety or environmenial protection.

1
f

NON-UNJFORM COVENANTS. Borrower and Leader further cavenan! and agree ag frilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration “u\lowing Borrower’s breach of
any covenani or agreement in this Security Instruyment (but not prior to acceleratiow upizc paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rquired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defra)’ nmust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelesation of the sumg
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The 9% shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured

on or before the date specified in the notice, Lender &t its option, may require immediate payment in full of all sums ¥
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial o
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmwded in this paragraph C?
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. 94
22 Release. Upon payment of al] sums secured by this Security Instrument, Leader shall release tlns Security Ins!nzment w}
without charge to Borrower. Borrower shall pay any recordation costs. U
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, (w
ey
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- THIS BALLOON RIDER is made this 29TH day of S8EPTEMBER ,19 95,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(:he *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Nole to

PREFERRED MORTGAGE ASSOCIATES, LTD.

AN ILLINOI8 CORPORATION (the "Lender®)

of the same date and covering the property described in the Security Instrument aad located at:
1323 W. WEBSTER

CHICAGO, IL 60656
(Propesty Address]

The interest rate stat~d on the Note is called the *Note Rate.® The date of the Note is called the "Note Date.” T understand
the Lender may trans(ev the Note, Security Instrument end this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider %y transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and ugresments in the Security Instrument, Borrower and
Lender further covenant and agres ug-foliows (despite anyihing to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFT/aNCE
At the maturity date of the Note and Secirity Instrument (the *Maturity Date”), T will be sbie to obiain a new joan ("New

Loan") with a new Maturity Date of OCTOBZR 1 2025 | and with an interest rate equal to the "New
Note Rate” determined in accordance with Sectio’ 3 velow if all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Option®.) If those conditions are not met, I understand that the Note Holder is under no obligation
to refinance or modify the Note, or to extead the Matusity Nate, and that I will have to repay the Note from my own resources

or find a lender willing to lend me the money to repay the Noie.

2. CONDITIONS TO OFTION
If | want to exercise the Conditional Refinancing Option at maivdity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) 1 must still be the owner aad occupant cf tie property subject to the Security Instrumeat (the *Pro-
perty*); (2) I must be current in my monthly payments and caunot have bzer more than 30 days Iate on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no fien agaicst the Property {except for taxes and special as-
sessments not yet due and payable) other than that of the Security Instrument moy exist; (4) the New Note Rate cannot be more
than § percentage points above the Note Rate; and (5) [ must make a written nxques! to the Note Holder as provided in Section

5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federa] National Mortgug: Associstion’s required net yield

for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitment, plus on:-half of one percentage point
{0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Ruic’/ The required net yield
shafl be the applicable net yield in effect on the date of time of day that the Note Holder receives natice of my eleclion o exer-
cise the Conditional Refinancing Option. 1f this required net yield in not availuble, the Note Holder viill determine the New

Noie Rate by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate is calculated in Section 3 above is not greater than § percentage poinis above the Note Rate
L

and all other conditions required in Section 2 above are satisfied, the Note Holder will determnine the amount of the monthly $'
payment that will be sufficient 1o repay in full (2) the unpaid principal, plus (b) accrued but unpaid intereat, plus (c} all other ¥
sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current, ¥
as required under Section 2 above), over the term of the New Note at the New Note Rate in equal mouthly payments. The re- t :
sult of this calculation will be the amount of my new principal and interest payment every month until the New Note is fully paid. w
5. EXERCISING THE CONDITIONAL REFINANCE OPTION e
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all ather sums 1 am expected (0 owe on the Maturity Date. The Note Holder also will advise

me that | may exercise the Conditional Refinancing Optioca if the conditions in Section 2 above are met, The Note Holder wili

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Inetrument Form 3180 12/89

Page 1 0f 2




UNOFFICIAL COPY

Zjo rebuy .
IUstunIIeU] o Ur) S BULRY - Ajwey Bt - Y3 NOOTTVE JLYLSIAINW

88/Z) 08i € uuod

{£10 pwidug udig)

(s ——

=

s~

W SPOOVIEDNY ‘X1 NOUT
By 7 7

"JOD1Y DOOjJvg 27Y) E POUTEIUOD SIUPUIADD PUS FULIY) Ot 0F $90uBe purw ;dooow Jemaniog ‘MOTAR ONINDIS Ad

"Awe )t *£orrod eomengm epiry om Junyepdn Wim porersosse

7903 o) pre 99§ Jurseocosd 0cz¢ v o 085w [im sopjol e1oN oty pumsiepun [ ‘Jmoteayw pasmbas o eepdwe o) pannb
a2 FUEMIOP Ao Ul o Jeedde yamm ] Yorgm e oowpd puw o ‘opep v puw jumowrs JeutAed A[qIUOmE Mou ((awy SoN MEN o)
SINI JRGIUR WAL G} JO T SEIAPE |1 JOPJOH MION 2y g AImuA o auojag 'snaes Bat] Anedard poe Kouednaco ‘diysiouve
pamnber £q ;0 joosd ojqedeocs yim xapjoH ION 9t apiacid 01 8Aep TSPURTED OF QARY TOM {[IM [ "GAOQE £ UORXIS UT pas|
-NOYD 18 PUR 10PJOK 9ION ) £q PIAIROAL 61 TOLEDY 10U A¥D J0 ST} PUW EP (3 U0 135)30 U1 PIOIA 1w parinbas pogsriqnd ejqes
-fiddw s, Torrerdossy o8eSop [enoneN [riopa o) aoda poseq Ty MON MaN PIYY I GI[NOIES [{m JP[OH ON L N0
Lumsp o 0y Joud aep repuses gp TPy Joje; ov JIpjOH MNON o FuAyniou £q wond( Sutouvuyey [FUOLIpUC) O OF10XR
Aw ] ‘9A0q¥ 7 DONYIS JO SUONIPUOO o Jeoutt | §] “tondp Sutomeuyay (rUOIIPUO) SN} 9EIASXS 0F JOPIO UT AJNOT JETD | JeD
JploY 9w0N o Sumuosoidas Gokiad o §0 SAIPPE PUR ‘AN ‘GtreT o i 39tpeSo) ‘voneisojm piooas yuemAed Am apiaoad




