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NVJORTGAGE i
THIS MORTGAGE ("Security Instrument") is givenon September 27, 1995 . The mortgagor is

CHARLES T. MUDD, AN UNMARRIEQ MAN

pox 280

("Bormower™), This Securily Instrument is given o
AMERICA’S WHOLESALE LENDER
which is organized and cxisting under the laws of NEW YORK

address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109 ATTURNEYS SITLE GUAIANTY rUni, ..

("Lender”). Borrower cwes Eender the principal sum of
THREE HUNDRED SEVENTY ONE THOUSAND TWO HUNDRED FIFTY and 00/10v

.and whosé

Dollars (US. $ 371,250.00 ). This deht is evidenced by Borrower's nole dated the same date as this Securitgzy
Instrument ("Notc"), which provides for monthly payments, with the full debt, if not paid ¢uwer, due and payable oY
October 1, 2025 . This Sccurity Instrument sccures lo Lender: (a) the repagment-of the debt evidenceds)

by the Note, with inlerest, and all rencwals, exiensions and modifications of the Noie; (b) the paymenit % ail other sums, witl)
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performiance of Borrower’
covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereky viongage,

and convey 1o Lender the following described property located in CQ0K County, 1llinoi g

P,

Inhinly: (‘-‘ t b\'
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[LOT 8 IN BLOCK 5 [N THE SUBDIVISION BY EXECUTORS OF W, E. JONES IN SECTION 29,
[TOWNSHIP 40 NORTH, RANGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAN, IN COOK

*-CDUNTY. TLLINOIS.

fpru 14-29-109-035

4

which has the address o 3040 NORTH SOUTHPORT ,CHICAGD
{Streey, City}

Illinois 60614- ("Property Address”);

[7ip Coue!

TOGETHER WITH all the improvcments now or hereafter crected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the propasty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this S¢eutry instrument as the "Property.”

BORROWER COVENANTS that Borrower -iawfully scised of the estaic hercby conveyed and has the right \o morigage,
grant and convey the Property and that the Propeaty is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the Litle 1o the Property against Ai <Iaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs unifCre eovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc 2 uniform sceufity inst ument cavering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and igree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges.  Borrower shall prompuy pay when duc the
principal of and intercst on the debt evidenced by the Not and any prcrdyment and Inte charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law 0! 24 o wrilicn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untif the Nezc /s paid in ful, a sum ("Funds”) for: (a) yearly laxes
and assessments which may atain priority over this Sccurity Instrument as a lien-on the Property; (b) yearly Icaschold paymeants
ot ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiuins; (d) ycarly flood insurance premiums, if
any; (¢) yearly morgage insurancc premiums, if any; and (f) any sums payable b Borower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage Insurance premium:, These ilems are called "Escrow items.”
Lender may, at any tinc, collect and hold Funds in an amount not 1 exceed the maximum ar2onnt 8 lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate ‘Setitement Procedures Act of 1974 ns
amended from time o tme, 12 U.S.C. Scction 2601 e! seq. ("RESPA™), uniess anaihier law that a7plics w the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not (0 exceed ¢ Jesser amount, Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumeni2iity, o entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds i, pay the Escrow
Ttems. Lender may not charge Borrower for hulding and applying the Funds, annually analyzing the escrow aecorat, of verifying
the Escrow Iiems, unless Lender pays Borrower inlcrest on the Funds and appicable law permits Lendes to make such a charge.
However, Lender may require Borrower to pay a onc-lime charge for an independent real cslate tax reporting service used by
Lender in connection with this loan, urless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs inicrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, hasvever, that intercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arg pledged as additional securily for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender al any um 18
not sufficient 1o pay the Escrow ltems when duc, Lender may so noufy Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount neccssary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of ail sums securcd by this Sccurity Insirument, Lender shall prompuly refund to Borrower any Funds
held by Lender. IF. under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition o sale of the
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3 : LOAN #: 5842291
Property, shafl apply any Funds held by Lender at the time of acquisition or sale as a credin against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicabic faw provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shali be applicd: first, to any prepayment charges duc under the Note: second, 1o amounts payable under paragraph 2;
third, 1o interest duc; fourth, Lo principal duc; and last, w any Jaic charges due under the Note.
£ 4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, [ines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumish o Leader all nouces of amounts W0 be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shalt prompuly fumnish o Lender recetpts evidencing the payments.

Borrowcr shall promptly discharge any lien which has priority over this Security [nsuument unless Borrower: (a) agrees in
writing (0 the paymerdof the obligation secured by the fien in a manncr acceptable 1 Lender; (b) contests in good faith the lien
by, or defends againstenforcement of the lien in, legal proceedings which in the Lender's opinion operaie to preveitt the
enforcement of the lier: 0(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1£-Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Bomower a notice identilying the ticn. Borrower shall salisfy the licn or take onc or more
of the actions set {orth above witiin it days of the giving of notice.

5. Hazard or Property Insurarce, Bomowcr shail keep the improvements now existing or hercafter crected on the Property
insured against loss by firc. hazards-uicluded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurzace. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuranee carricr providing the Zsurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o /maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accemrole o Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender roquires, Borrawer shall prompuly give to Lender all receipts of paid
premiums and reacwal notices. In the event of Toss, Borrowé siall give prompt notice W the insurance casrier and Lender. Lender

may make proof of loss if not made promptly by Borrower, ' ‘ .
Unless Lender and Borrower otherwise agree in wriling, insuranice procecds shall be applicd w restoration or repair of the

Propenty damaged. if the restoration or ropair is cconomically feasiie and Lender's scearnity is not lessened, [ the restoration or

repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Sccunity [nstrument, whether or not then due, with aiv/ceess paid to Borrower, 1M Borrower abandons the
Property. or docs not answer within 30 days a notice from Leader that the iisurance carrier has oifercd to seitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 10 iepais-or restore the Propenty or (o pay sums secured
by this Security Instrument, whether or rot then due, The 30-day period will begin whci the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of provecds 1o principal shall not exiend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the axieunt of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's Tight 1o any insurance policics anc.procoeds resuhling from damage o the
Property prior o the acquisition shall pass 10 Lender (0 the exient of the sums scourcd by thic Security Instrument immediatcly
prior to the acqguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cetablish, and use the Property as Borrower's principal residence within sixty day: after the execution of
this Sccurity Instrument and shall continue W occupy the Property as Borrower's principal residence fora? st onc year after the
date of occupancy, unless Lender otherwise agrees in writmg, which consent shall not be unreasonabiv- withheld, or unless
exicnuating circumstances cxist which arc beyond Borrower’s control. Borrower shill not deswroy, damage orarapgir the Property,
allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default if any Yorfzauee action or
procecding, whether civid or crimiral, is begun thai in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the ficn created by this Sccurity Instrument or Lender's security intercst. Borrower may cure such o
default and reinstate, as provided in parageaph 18, by causing the action or proceeding 0 be dismisscd with a ruling that, in
Lender's good faith determination. preciudes forfeiture of the Borrower's interest in the Property or ather material impairment of
the lien created by this Security Insirument or Lender’s sccurity inicrest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccuraie information or stalements to Lender {or failed to providc Lender with
any material information} in conncction with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ail the provisions of the leasc. 1§ Borrower acquires fec title to the Property, the leaschold and the fee tide shall
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails o perform the covenants apd agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, tor condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include

Inltiels; LTM
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- LOAR #; 5842281
paying any sums sceurcd by a lien wh:ch has priority over this Sccurity Instrument, appearing in court, paying rcasonable
atiorneys’ fecs and entering on the Property 1o make repairs. Although Lender may ke action under this paragraph 7, Lender
docs not have e do so.
- Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other teoms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrower requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender fapses or ceases o be in offect, Borrower shall pay the premiams roquired 1
obiain coverage substantiatly cquivalent o the mortgage insuranee previously in effect, at a cost substantially cquivalent 1o the
cost 10 Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalert mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum cqual to
onc-twelfth of the yearly morgage wsurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender witl accept. usc and retain lhese payments as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer e required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) proviacd pyan insurcr approved by Lender again becomes available and is obained, Borrower shall pay the
premiums reguired (© maintain. mostgage insurance in clfect, or o provide a loss reserve, until the requirement for mostgage
insurance ends in accordance with ary feritten agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its aucit may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pnor o ga iseaction specifying reasonrable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in conncction with any
condemnation or other taking of any part of th¢ Property, or for conveyance in licu of condemaation, are hereby assigned and
shail be paid to Lender.

In the event of a total wkang of the Property, the procserds shall be applicd 1o the sums seeured by this Securily [nstrument,
whether or not then due, with any excess paid 10 Borrower, ‘iihe event of a partial taking of the Property in which the fair market
valye of the Propeny immediately before the wking is cqual 1o/or greater than the amount of the sums sccused by this Security
instrument immediatcly before the wking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this
Security Instrument shat! be reduced by the amount of the proceeds mvitiplied by the following fraction: (u) the wtal amount of
the sums sccured immediately before the taking, divided by (b) the f2ir market value of the Property immediately before the
waking. Any balance shail be paid w Borrower, In the event of a pantial takirg 4 the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sumvs secured immediately before the taking, unless
Borrower and Lender otherwise agree e writing or unless applicable law otherwise pruvides, the proceeds shall be applied t the
sums sccured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers 1o make an
award or scttic a ciaim for damages. Borrower fails (o respond to Lender within 30 days afier.ine date the notice is given, Leader
is authorized to collccy and apply the proceeds, at its opuon, either 1o restoration or fepair of Lac Property or to the sums sccured
by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal chall hot extend or postpone
the duc date of the monthly paymcnts referred to in paragraphs 1 and 2 or change the amount of such paymoms:

11, Borrower Nut Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time for paymert or modification
of amortization of the sums sceurcd by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operale 10 refcase the tiability of the vriginal Bortower or Borrower's successors in interest. Lender shall not-ve required o
commence procecdings against any successor in interest or refuse (o extond time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasan of any demand made by the vriginal Borrower or Borrower's successors
in intcrest. Any forbearaace by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreemenis of  this
Sccurity Instrument shall bind and hencfit the successors and assigns of Lender and Borrower, subject to the provisioas of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: (a) is co-signing this Sccurity Instrument only io mortgage, grant and convey thal
Borrowcer's inicrest in the Properly under the terms of this Sceurity Instrumeny; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard W the terms of this Security Instrument or the Note without that Borrower's conscnh G
tnitiain: e ¥
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‘ 13. Loan Charges. I the foan sccured by this Security Instrument is subject to a law which sets maximum Joan chasges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: {2) any such loan charge shall be reduced by the amount necessary 10 reduce the charge w the
permiticd limit; and (D) any sums afrcady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Leader may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity instrument shall be given by delivering it or by mailing it
by first class mail unless applicabic law requires use of another method. The notice shail be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by first class mail 10 Lender’s
address siated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this Security
Instrument shal} be deémed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity [nstrument shali be govemed by federal law and the faw of the
jurisdiction in which tiie Property is located. In the cvent that any provision or clause of this Sccurity Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conhiiciag provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumeat.

17. Fransfer of the Property or u Bepcficial Interest in Burrawer.  if all or any part of the Property or any inlorest iniis
soid or transferred (or if a beneficial intetes Zi Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at itz eption, require immediale payment in full of all sums sccurcd by this Sccurity
Instrument. However, this uption shafl not be exereisad by Lender if excrcise is prohibited by federal law as of the date of this
Security Insirument,

I Lender excrcises this option, Lender shall give Boreswiér notice of aceeleration. 'The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or maileq within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails o pay these sums prior (o the expiration of this perod, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borawer.

18. Borrower’s Right to Reinstate. 1 Bomower meets corta eonditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued al 2ny time prior/io Whe carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursui to any power of sale contained in this Sccunty
Instrument; of (b) cairy of a judgment enforcing this Secunity Instrument. Thisc consditions arc that Borrower: (a) pays Lender all
wums which then would be due under this Sceurity Instrument and the Note as i no acceleration had occurred; (b) cures any
tlefault of any other covenants or agreements; (¢) pays all expenses incurred in caforeiis this Sccurity Instrument, including, but
10t dimited to, reasonable altorneys’ Tees; and () takes such action as Lender may reasonably vosuire 10 assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation w pay 4c sums sceurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument'and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right Lo reinstate shaii not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (togetae: with this Sccurity
Instrument) may be sold one or more times without prior notice ty Borrower. A sale may result in a changer: the entity {known
as the “Loan Servicer”) thak collects monthly payments due erder the Nole and this Sceurity Instrument. There alro niay be onc or
mote changes of the Loan Servicer unrelated (o a sale of tie Note. If there is 2 change of the Loan Scrvicer, Borrawer will be
given written notice of the changy in accordance with paragraph 14 above and applicable law. The notice will siaie the name and
address of the new Loan Servicer and the address 1o which payments shoukd be made. The natice will also contain any other
information required by applicable law.

20. Hurardous Substances. Forrower shall not cansc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor affow anyone els 1o du, anything allccting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, usc, Or siorage on the
Property of smal) yuantities of Hazardous Substances that are generally recognized (0 be approriale (o normal residential uses
and o mainicrance of the Propenly.

Borrower shall prompty give Leader writien notice of any invesugation, claim, demand, lawsuit or other sction by any
governmental or regutatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

i
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of which Borrower has actual knowledge. IT Burrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nercssary, Borrower shafl promptly take all
necessary remedial aceons m accordance with Environmenial Law.

£+ As used w this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive matcrials, As ysed in
this paragraph 20, “Enviconmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmentaf protection,

3

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach of
any coverant or ‘agiement in this Security Instrument (but not privr to acceleration under paragraph 17 unless
applicable taw providss ~therwise). The notice shul specify: (a) the default; (b) the action required to cure the default; (¢}
2 date, not less than 30 2avi (rom the dute the notice is given (o Borrower, 0y which the default must be cured; and (d)
that failure 10 cure the défasd-on or before the date specified in the nutice may resuit in acceleration of the sums secured
by this Security Instrument, vereciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate affer acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense uf orrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, a(its gtion, may require immediate payment in full of ail sums secured by this
Security tnstrument without further demund pnd may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitied to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
limited to, reasonable attorneys’ fees and costs of tle evidence,

22. Release. Upon payment of all sums sccured by Lils Sccurity tastrument, Lender shall refease this Sccurity Insurument o
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fec is paid 1 a third panty for services rendered and the-chaying of the fee is permitied under applicablc law.

23. Waiver of Homestead. Borrower waives afl right of homesicad exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are cavcuted by Borrower and recorded together wilh this
Sccurity Instrument, the covenants and agreements of cach such rider shall b incorporated inw and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were art of this Sccurity Instrument.

{Chieck applicable bax{cs)]
(xd Adjustable Raw Rider(s) ] Condominium Rider ‘_j 1-4 Family Rider
[} Graduated Payment Rider ("] Planncd Unit Development Rider (2 Riweckly Payment Rider
{ ] Balloon Rider [_] Rate improvement Rider (I Secand Home Rider

T VA Rider ] Other(s) [specify|

T

initials:
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LOAN #: 5842291
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
ot
: (Seal)

Witnesses:
CHEXRLES T. MUDD Rorrower

(Scal)

-Rorrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, (O countyss:

L b ' S)MM /(eane +MNotary Public in and for said county and statc do hereby certify that
Cowmees T, Mubh

, persoma'ly known (0 me 10 be the same person(s) whose name(s)

subscribed 10 the forcgoing instrument, appearcd befare me this day in pezsen, and acknowledged that He
signed and delivered the said instrumentas  #7 § {rec and voluntary 2.1 or Lhe uses and purposes therein set forth,
Given under my hand and official scal, this 27 ¥ dayof Spfoadher /545

o

s P

i~

My Commission Expires:

ﬂ BH{IL) (s02) CFC {02/95) Page7al? Form 3014 9/00
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MSN SV-76 / DOCUMENT CONTPUL DEPT. .
PO BOX 10266 Prapared by: L. EDMONOS
VAN NUYS, CALIFORNIA 91410-3268
LOAN #. 58472291

ESCROW/CLOSING #: 1443238

ADJUSTABLE ‘KATE RIDER

(1 Ycar Treasury Index - «v.ie Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of
September , 1895 , and is incorporated o #rd shall be deemed to amend and
supplement the Mongage, Deed of Trust or Security Deed (the "Security Insuuinent’) of the same daie given by
the undersigned (the "Borower”) 1o secure Borrower's Adjustable Rate Note (the "tvie”) 1o
AMERICA’S WHOLESALE LENDER
{the "Lender") of the same date and covering the propesty described in the Security Instument and jocated at:

3040 NORTH SOUTHPORT CHICAGO, IL 60614-
{Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHAWGES o THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY UNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - 5'ngle Family - Fannis Mas/Fraddie Mac Uniform inatrumant Form 3111 3/08

m} .8228 (910808 CFC (05/95) Pagetofd W
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERES7 RATE AND MONTHLY PAYMENT CHANGES
The Note orevides for an iniual inlerest rate of 6.750
changes in the intzres’ rate and the monthly payments, as follows:

%. The Notc provides for

4. INTEREST RATE ANT; MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest raie | will pay may change on the first day of October , 1996 ,and on
that day every 12th month thereafler, E«ch datc on which my interest rate could change is calied a "Change Date.”

(B) The Index
Beginning with the first Change Date, my-in*érest raic will be based on an Index. The "Index” is the weekly

average vield on United States Treasury securities adjrsied (0 a constant maturity of 1 year, as made available by
the Federal Rescrve Board. The most recent fndex figure available as of the date 45 days before cach Change Date

is called the "Current index.”
If the Index is no Songer available, the Notc Holder will cloose & new index ihat is based upon comparndle

infortnation. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Beforc cach Change Date, the Notc Holder will calculale my new inteiest rs by adding
THREE & ONE-EIGHTH percentage poms ( “20125 %) to tie
Current Index. The Note Holder will then round the resuit of this addition 'o 1h¢ nearest one-cighth of one
percentage point (0.125%). Subject to the limits staied in Scction 4(D} helow, this rounded amount will be my new
inlerest rate until the next Change Date.

The Note Hofder will ther determine the amount of the monthly payment that would be suliicicnt o repay the
unpaid principal that [ am cxpected to owe at the Change Daie in full on the Maturity Date at-ray- aew initerest rate
in substantially cqual puyments. The result of this calculation will be the new amount of my monthly Zayment.

(D) Limits on Interest Rate Changes
The interest rate 1 2m reguired 0 pay at the first Change Date will not be greater than
8.750 % or less than 4750 %. Thercafter, my interest rate will never be
Vel
r
p)

@
Form 3111 3/85.}
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increased of decreased on any single Change Date by more than two percentage points (2,0%) from the raic of
interest I have been paying for the preceding 12 months. My interest raie will never be greater than
12.750 %.

(E) Effective Date of Changes
My new inisiesvate will become effective on cach Change Date, § will pay the amount of my new monthly
payment beginning i the first monthly payment date afier the Change Date uniil the amount of my monthly

payment changes agany.

(F) Notice of Changes
The Note Holder will deliver.or 2aail o me a notice of any changes in my interest rale and the amount of my

monthly payment before the cffective dric-of any change. The notice will include information fequired by law w0 be
given me and also the title and telephone nmber of a person who will answer any question 1 may have regarding

the notice,

B. TRANSFER OF THE PROPERTY OR A BINEFICIAL INTEREST IN BORROWER
Uniform Covenant 37 of the Sccurity Instrument is an ended to read as follows:

Transfer of the Property or a Beneficial Interest in Borraver. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower 1s so'd or transferred and Borrower is not & natural
person) without Lender’s prior writien consent, Lender may, at itsop.ion, require immediale payment in full of all
sums secured by this Sccurity Instrument. However, this option siiall net-he cxercised by Lender if excreise is
prohibited by federal law as of the daic of this Sceurity Instrument, Lender also shall not exercise this option if: (a)
Borrower causcs 1o be submitted to Lender information required by Lender 1 ~valuate the intended transferee &5 if
a new loan were being made 10 the transferee; and (b) Lender reasonably detenmines tat Lender’s security will not
be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Security
instrument is acceptable to Lender.

To the extent permitted by apphicable law, Lender may charge a reasonable fee as a-condilion 10 Lender's
consent 1o the loan assumption. Lender may also require the transferce (o sign an assumption ~greement that is
acceptable 10 Lender and that obligates the transferee to keep all the promises and agreements mads im the Note and
in this Sccurity Instrumenl, Borrower will contimic to be obligated under the Note and this Secu/ity Instrument
uniess Lender releases Borrower in writing.

If Lender excrcises the option to requirc immediate payment in full, Lender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invokc any remedics permitted by this Security
Instrument without further aotice or demand on Borrower.

Form 3111 3/88
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BY SIGNING BELOW, Borrower accepts ang agrees to the terms and covenants contained in this Adjusiable

Rae Rider.
( bl/\%\l ‘\ (Scal)

CHARLES T. MUDD -Barrower

{Space Below This Line Reserved for Acknowledgment| -

q’ -822B (3108006 CFC (05/85) Paged ot 4 Form 2111 3/85
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1-4 FAMILY RIDER

Assignment ¢f Keonts

THIS 1-4 FAMILY RIDER is madc this 27th day ci Leptember , 1985 , and is
incorporaled into and shall be deemed to amend and supplement the Miortgage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same daic given by the undersigned (the "Boriowe:™ 1 secure Borrower's Note (0
AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the Property described in the Securny ir.3imment and locaied at:

3040 NORTH SOUTHPORT CHICAGO, IL 60614-
[Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Scosity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addiion (o the
Property described in the Sccurity Instrumeni, the following items arc added to the Property description, rud shall
also constitute the Property covered by the Sccurity Instrument: building malerials, appliarces and goods of every
nawre whatsocver now or hercafter located in, on, or used, or intended to be used in connection with the Propenty,

MULTISTATE 1-4 FAMILY RIOER -Fannie Mae/Fredd)s Mac Unitorm Instrument Form 3170 590

el o l
ot oS Initiate: Q/Y\‘}‘\
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inctuding, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, waler,
air and light, firc prevention and extinguishing apparatus, sccurily and access controf apparatus, plumbing, bath tubs,
water healers, ~valer closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm window:, ctorm doors, screens, blinds, shades, cunains and curtain rods, atiached mirrors, cabinels, panelling
and attached flosd coverings now or hercafier attached to the Propeny, all of which, including replacements and
additions thereto, tnail be deemed o be and remain a pan of the Property covered by the Security Instrument. All of
the forcgoing togeuie: with the Property described in the Scourity Instrument (or the leaschold estate if the Security
Instrument is on a leascusia) are referred (o in this 1-4 Family Ricer and the Sccurity Insrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change
in the usc of the Property or it 7oning classification, unless Lender has agreed in writing o the chasige. Borrower shall
comply wilh all laws, ordinance:1cgulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, “Except as permiticd by federal law, Borrower shall not allow any lien inferior 10
the Security Instrument 10 be perfecied 7gainst the Property without Lender’s prior writlcn permission.

D. RENT LOSS INSURANCE. Braawer shall mainmain insurance against rent fose in addition (0 the other
hazards for which insurance is required by Unilorm Covenant 5.

E. "BORROWER'S RIGHT TO REPSTATE" DELETED. Uniform Covenant {8 s deleted.

F. BORROWER’S OCCUPANCY. Uiiicss Lender and Borrower otherwisce agree in writing, the first senlence
in Uniform Covenant 6 concerning Borrower's ciranancy of the Property is deleed. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain ip aflect.

G. ASSIGNMENT OF LEASES. Upon Lender's reqicst, Borrower shall assign to Lender all lcases of the
Property and all sccurity deposits made in connection wih Jases of the Property. Upan the assignment, Lender shal)
have the right to modify, exiend or terminate the existing leasss znd (o expepie new leases, in Lender’s sole discretion,
As used in this paragraph G, the word “lcasc” shali mean "subleass” f the Securily Instrument is on a lcaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF+ER; LENDER IN POSSESSION,

Borrower absolutcly and unconditionally assigns and wansfers to Leadzr all the rents and revenues ("Renis”) of the
Property, regardiess of to whom the Rents of the Property are payable. aorrower authorizes Lender or Lender’s agents
0 collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrowes notice of default pursuant w0 paragraph
21 of the Sccurity Inswrument and (i) Lender has given notice o the tenant(s) thet the Rems are 1o be paid 10 Lender or
Lender’s agent. This assignment of Rents constituies an absolute assignment and nei an assignment for additional
security onfy.

If Lender gives notice of breach to Bomower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, 1o be applicd W the sums secured by the Sccurity Insaumait: (i) Lender shall be
entitied 1o coliect and receive all of the Reats of the Property; (iii) Borrower agrees that cach lerant of the Property
shall pay ali Rents due and unpaid to Lendes or Lender’s agents upon Lender's written demans 17 the tenant; (iv)
unless applicable law provides otherwise, all Reats collected by Lender or Lender’s agents shal) be srplied first (o the
costs of taking control of and managing the Propeny and collecting the Rents, including, but not limit:d o, attorneys’
fecs, receiver's fces, premivms on recciver's bonds, repair and mainlcnance Cosis, (SULARCE prefondns, taxes,
asscssmeats and other charges on the Property, and then 1o the sums sccured by she Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable w0 acconnt for only those Rents actually received;
and (vi} Lendzr shall be entitfed to have & receiver appointed 1o take possession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as w the inadequacy of the Property as sccurity.

If the Reats of the Property arc not sufficient to rover the costs of taking controf of and managing the Property
and of collecting the Rents any funds cxpended by Lender for such purposes shall become indebledness of Borrower
to Lender secured by the Sccurity Instrument pursuant o Uniform Covenant 7.

Form 3%
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Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not
and will not rérfurm any act that would provent Lender from exercising ils rights under this paragraph.

Lender, o Fender’s agents or a judicially appointed recciver, shall not be required to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrawer. However, Lender, or Lender’s ageats o
a judicially appoinies, resciver, may do so at any time when a default occurs, Any application of Rents shall no cure or
waive any default or mvatidale any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when aif the sums secered by the Security Instrument arc paid in full.

1. CROSS-DEFAULT PUGVISION.  Borrower's default or breach under any note or agreement in which
Lender has an interest shall bz a kicach under the Security Insirument and Lender may invoke any of the remedies

permutiesd by the Sceurity Instrument.
BY SIGNING BELQW, Barrower ccepis and aggees to the terms and provisions contained in this 1-4 Family

Rider. & \\ .
WAle
Nk (Seal)

CHARLES T. MUCD - Bormower

(Seal)

- Borrowetr

(Seal)

- Rorrower

Q-sr @3041.0¢  CFC (05/98) Pagedotd Fortm 3170 $/90
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