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MORTGAGE 131:8078282:703

THIS MORTGAGE ("Security iustrument”) is given on OCTOBER 9th 1995 . ‘The Morigagor is
GERALD A IRWIN AND SYBIL IRWIN HIS WIFE :

("Borrower™). This Sccurity Instrument is given to
THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the lawsof  TLLINOIS -, and whosc
addressis 19831 GOVERNORS HIGHWAY. FLOSSMOOR, TLYXIMQIS 60422

("Lender”), Borrower owes Leader the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND TWENTY SEVEN A4Q 00/100

Dallars (U.S. $133027.00 . )
This debt is evidenced by Borrower's note dated the same date s this Sccurity Instrurient ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and paysble on  NOVEMBER 1st 2025 , This Sccurity -

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, wittimecest, and all renewals, exiensions and -
modifications; (b) the payment of all other sums, with intcrest, sdvanced under paragruph © 10 proiect the security of this Sccurity . _
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccwiity Instrument and the Note, For .
this purpose, Borrower docs hercby mortgage, gramt and convey ‘o Lender the following deseribed property located in -
CoOK Coumy. llllno:s

THE NORTH 1/2 OF LOT 4 IN BLOCK 3 IN MATTESON FARMS A SUBDIVISION OF THe wEST ..
1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 TOWNSHIP 35 NORTH RANGE 13 EAST OF “HE ©
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

P 1 N 31-22-403-008 AND 31-22-403-009

oS sse

e ¥
which has the address of 21344 KILOARE AVENUE, MATTESON, IStrest, Clty),
lllinois  // 60443 [Zip Codal("Property Address™);

Inlttals: *L FIA Iilinols Morigage « 5/95 L
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v TOGETHER WITH all the improvements now or herealier erccted on the property, and all casements, rights, appurtenances,
i reats, royaltics, mineral, oil and gas rights und profits, water rights and stock and all lixtures now or hercalier o part of the -
/. property. All replacements and additions shnl) nlso be covercdd by this Sccurity Instrument. All of the forcgoing is rcrcrrcd to in
this Sccurity Instrument us the **Property.’

’ BORROWER COVENANTS that Borrower is tawfully selsed of the estute hereby conveyed and has the right to morignge,
4+ grant and convey the Property and tht the Property is unencumbered, except for encumbrances of record, Borrower warrunty and
4;  will defend generally the title to the Property against nil claims and demands, subject 1o any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, thc ,
debt cvidenced by the Note and lute churges due under the Note,

2. Monthly Payment of Taxes, Insurance und Other Charges,  Borrower shall include in cach monthly payment,
together with the privicipal andt interest us sct forth in the Note and any late charges, & sum for (1) taxcy and special assesyments
levied or 10 be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (¢) promiums for -
insurance required under-paragraph 4. In any yeur in which the Lender must pay o mortgoge insurance premium to tho Scerclary - -

- of Housing and Urban Duvelapment ("Secretury"), or in any year in which such premium would have been required if Lender sith - -
held the Security Inswumerni, <och monthly payment shall also include cither: (i) o sum for the annual mertgage insurnce
premiurn to be paid by Lender o tae Secretary, or (ii) n monthly charge instead of a mortgage insurunce premium if this Securlty
Instrument is held by the Secretary, ir v reasonable nmount to b(. tetermined by the Scerctary, Except for the monthly churge by -
the Secretary, these items are called “tscrow Ilems™ and the sums paid to Lc.ndcr ure called "E\cmw Funds," ' ‘

Lender may, ot any time, collect and nold wiounts for Escrow liems in an nggregute »mount not to exceed the maximum
amount that may be requircd for Borrower's escrow nccount under the Real Estaie Seitlement Procedures Act of 1974, 12 US.C. .
Scction 2601 et req. and implementing regulations. Z4.CFR Part 3500, us thoy may be amended from tiene to Umo ("RESPA"), -
except that the cusilon or reserve permitted by RESPA o unanticiputed disbursements or dishursements before the Borrower's
payments are available in the account may niot be bused on imovnts due for the mortgage Insurance premium,

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall deal with
the cxcess funds as required by RESPA, If the amounts of funds hela by Leader t any time are niot sufficicnt 1o pay the Escrow
licms when duc, Lender may notify the Borrower and require Borrower 12 make up the shortage or deficiency as pcnnmcd by
RESPA, .

The Escrow Funds are pledged us additional sccurity tor nlt sums sceured by this Security Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited vtk the balance remaining for all installment -
items (), (b), and (c) and any morgage insurance premium instaliment that Lender pas not become obligated o pay to the
Sccrcmry. and Lender shall prompuly refund any excess funds io Borrower, immediately puior w a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining fur o) Instaliments for lwms (n) ‘

(b), and (c).
3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender g f.;w)wq' v

i

First, 10 the mongage insurance premium to be puid by Lender to the Seeretary or (o the monthly charge oy lhc Secrcury
# . instes! of the monthly mortguge insurance premium; R
s Sccond, (0 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insumnc.c ’
" premiums, as required; '
Third, to intcrest due under the Note; -
Faurth, to amortization of the principal of the Note: !
Fifth, to laic charges duc under the Nole.

;.;:.“\.‘\
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o ) 4 Fire, Flood and Other Hazard Insurance.  Borrower stall insurc oll improvements on the Property, whether now in
* exisience of subsequenty crected, against any huzards, casualtics, and contingencies, including fire. for which Lender requires -
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required

by the Secretary, All insurance shall be carricd with companics approved by Lender. The insurance policies and any renewnls
shall be held by Lender and shall include logs payable clauses in favor of, and in a form acceptable to, Lender. ‘

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made -
prompdy by Borrower. Ench insurance company concerned is hercby authorized and directed to muke payment for such loss
dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurunce proceeds may be applicd by
Lender, at its option, cither (n) to the reduction of the indcbiedness under the Note and this Sceurity Instrument, first to any
detinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration or repalr of
the damaged Property. Any application of the proceeds to the principal shall ot extend or postpone the due date of the monthly
payments which areicferred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over n ‘
amount requared 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be puid to the entity legally
entitled theseto, } '

In the event of forecivrure of this Sccurity Instrument or other transfer of title to the Property tiat extinguishes the
indebicdness, all right, title and iptere:d of Borrower in and to insurance policies in force shall pass to the purchuser,

5. Occupancy, Preservation, Main?zaance and Protection of the Property; Borrower's Loun Application; Lesseholds,
Borrower shall occupy, cstbtish, and usc-in. Property as Borrower's principul residence within sixly days after the execution of
this Sccurity Instrument and shall continue to ocupy the Property as Borrower's principnl residenco for at least eno year afier the
dae of oceupancy, unless the Sccretary determines this requirement will cause undue hardship for Borrower, or unless

 exlenuating circumstances exist which are beyond Sarrower's control. Borrower shall notify Lender of any exicnunting

. circumstances. Borrower shall not commit waste or destioz, dumage or substantially change the Propenty or allow the Property 1o
deteriorate, reasonable wear und tar excepted, Lender may ingreet the Property if the Property is vacant or abundoned or the Joan
i8 in default. Lender may take reasonable nction 1o protect and preserve such vacant or abandoned Property, Borrower shall also

- be in defuult if Borrower, during the loan application process, guvs mutcrinlly false or innccurate information or stalcments 10
Lender (or failed 1o provide Lender with uny materiad information) i1 capacetion with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy ‘f b Property as  principal residence, 1f this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provisions of- the leaso, II' Borrower acquires feo title to the
Property, the leasehold and feo titie shail not be merged unless Lender ngrees (o thewarger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Goirower shall pay all governmental or -
municipal charges, fincs and impositions that arc not included in parngraph 2. Borrorver shall pay these obligations on time =
direcly to the entity which is owed the payment. If failure to pay would adversely affect Landee's inierest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments, ,

If Borrower fails 1o make these payments or the payments mquired by parigraph 2, or fuils 10 perfoini any other covenants
and agreements contnined In this Security Instrument, or there is a legul procceding that may significantly ofieet Lender's sights in ‘
the Property (such as 4 proceciding in bankrupicy, for condemnation ot to enforce laws or regulations), then Lander may doand -
pay whatever is necessary to protect the value of the Property and Lemder's rights in the Property, including payment of txes,
hazard insurance and other items mentioned in parngraph 2, "

Any amounts disburscd by Lender under this paragraph shall become nn additionnl debt of Borrower and be secured by this
Sccurity Instrument, Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and ot the option of Lender,
shall be immedintely due and payahle, : '

8
—
ol

7. Condemnation. The proceeds of any awaed or claim for damuges, dircct or consequential, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender 1o the extent of the full amount of the indebtedness that remalns unpald under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nots und this Securlty Instrument,
{irst to uny delinquent amounts upplizd in the order provided in parsgraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding

K
bey
vl

indebtedness under the Note and this Security Instrument shal! be paid to the entity legally eattled thereto,
f’; 8. Fees, Lender may collect fees and charges authorized by the Sccretary.
i: 9. Grounds for Acceleration of Debt, |
z:, (a) Default,  Lender may, except as timited by regulutions issucd by the Scerctary in the cusc of payment defaults, )
b, require immedintc payment in full of all sums sccured by this Sceurity Instrument if:

e (i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior toor -

| i on the dus datc of the next monthly payment, or .

g (i) Borrower defaults by fmhng. for n period of thirty days, 10 perforin any other obligntions conuuncd in Lhis ‘
n Sccurity Instrument,

(b) Sale Wakout Credit Approvel,  Lender ahall, if permitted by applicable law und with the prior approval of the
Secretary, requirc-immediate payment in full of all sums secured by this Sceurity Instrument if
(i) All or pasz ol she Property, or a beneficial interest in a trust owning all or puct of the Property, is sold or otherwise
transferred (othes *an by devisc or descent) by the Borrower, and
(if) The Property is novoccupied by the purchaser or grantee as his or her prmc:pnl residence, or the purchaser or
grantee does so occup,’ e Property but his or her credit has not been approved in accordance with the rcquircmcm.s
of the Secretary,

(c) No Walver. If circumstances occur tiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs nol waive its rights with respect (o subscquent cvents,

(d) Regulations of HUD Secretary. In many.<izcumsiances rcl..uluuons issucd by the Scerctary will limit Lcndcr ]
rights in the casc of payment defaults o require immedinte payment in full and foreclose if not paid. This Sccumy‘
Instrument does not authorize acceleration of foreciossre i not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Noto secured thereby not be
cligible for insurance under the National Housing Act within 65 dr.ys from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediote payrient in full of ull sums sccurcd by this Sccurity
Instrument, A writien stalement of ony authorized agent of the Scerewry-dated subsequent to 60 days from the daie
hereof, declining to insure this Security Instrument and the Note seeurcd thersby, shull be deemed conclusive proof of
such mchgnbahty Nowwithstanding the {orcgoing, this option may not be exerdisad by Lender when the unnvai!ubllity of
insurance is solcly due to Lendes's failure to remit 0 mortgage insurance premiuinao 2ie Secretry,

10. Reinstatement. Borrower has a right to be reinstuted if Lender has required immediate payment in full bocause of
Borrower's failure to pay an amount duc under the Note or this Security Instrument, 'This right Zppites even after foreclosure
proceedings are inssituted, To reinstate the Securily Instrument, Borrower shall tender in o lump sum o8 aoums required to bring
Borrowes’s account current including, to the extent they are obligations of Borrowes under this Sccurity ieatrument, foreclosure
costs and reasonshle and customary atiorneys’ fecs and expenses properly associnted with the foreclostro ‘proceeding, Upon
reinstatement by Barrower, this Sccurity Instrument and the obligations that it sccurcs shall remain In effect ai il Lender had noy
required immediate payment in full. However, Lender is not required to permit reinstaicinent it (i) Lender has accopted
reinstatement after the commencement of foreclosure proceedings within two years immediately prcccdlng the commencement of -
o current foreclosure proceeding, (i) reinstatement will prechide foreclosure on differemt grounds in the fulurc, or (li)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument, A;

|

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification |

of amortization of the sums sccurcd by this Sccurity [nstrument granted by Lender to any successor in interest of Borrower shall

: not operute to release the linbility of the original Borrower or Borrower's successor in interest, Lender shall not be required to
K commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of -

v the sums secured by this Security Instrument by reason of any demand madz by the originnl Borrower or Borrower's successors
VoL in interest, Any forbearanco by Lender in exercising uny vight or remedy shall not be o waiver of or precludo the cxcrchc of,nny
o right or remedy. : '

,5'%93%-?933
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenunts and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Security
Instrument but docs not exceute the Note: () is co-signing this Sccurity Instrument only (o mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obliguated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extensd, modify, forbear or
make any accommodations with regurd to the icrms of this Sceurity Instrument or the Note without that Borrower's consent,

12, Notices,  Any notice 10 Borrawes provided for in this Seeurity Insirument shall be given by delivering it or by mailing it .
by first ciuss mail unless applicable law requires use of another method. ‘The notice shall be dirccted to the Property Address or -
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s . -
address stated heeein or any address Lender designates by notice to Borrower, Any notico provided for in this Sccurity lnauumcm "

shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in which thz Property is located. In the cvent thit any provision or clause of this Sccurity Instrument or the Note

conflicts with applicublc-isr+; such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the condicung pravision, To this end the provisions of this Sccurity Instrument and the Note are dcclnwd 1o
be severable,

15, Borrower's Copy.  Borrower shn!l be given ane contormed copy of this Sccurity Instrument,

16. Assignment of Renty.  Borrower uncriiditionally ussigns and transfers to Lender all the rents and rovenues of the
Property, Borrower nuthorizes Lender or Lenaer's ngents to collect the rents und revenues and hereby directs cach tenant of the -
Property 1o pay the rents to Lender or Lender's agerio. However, prior lo Lender's notice to Borrower of Borrower's breach of . .

any covenant or agreement in the Sceurity Instrument, Roriower shall colleet und receive all rents and revenues of the Property s %

trustee for the benefit of Lender and Borrower, This nssigument.of rents consuluics an nbsolute assignment and not an assignmcm o

for additional sccurity only,

If Lender gives notice of breach to Barrower: (1) all rents received by Borrower shalt be held by Borrower g8 trusice for -
benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrument; (h) Lender shall be entided 1o collect and -

receive all of the rents of the Property; and (c) cach tenant of the Property «hedd nay all rents duce and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents und has not and” vaui not perform any act that would provent
Lender from cxcrcising its rights under this pacagraph 16,

Lender shall not be required Lo enler upon, ke control of or maintnin sthe Property before i after giving notice of breach to

Borrower. However, Lender or o judicially appointed receiver may do so b any time there is a bréach, Any application of remts -

shall not cure or waive any defauit or invalidate any other right or remedy of Lender, This assignment of rents of the Property -

shail terminate when the debt secured by the Security Instruinent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17, Foreclosure Procedure. If Lender requires immedinge puyment in full under paragraph 9, Lender may foreclose |
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing thcw

remediu provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title cvidence.

18. Release.  Upon puyment of all sums sccurcd by this Sccurily Instrument, Lender shall release this Sccumy lnetmmcm
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives alt right of homestead excmption in the Property.
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20, Riders 1o this Security Instrument.  I{ one or morce riders are exccuted by Borrower and recorded together with - this =
Sccurity Instrument, the covenants of cach such rider shall be incorporated into und shall amend and supplement e covenants .
and agreements of this Sccurily Instrument as if the rider(s) were a part of this Security Instrument, '
(Check applicable box(cs))

[ Condominizm Rider [C) Gradunted Payment Rider (] Other [specify)

{Z] Planned Univ'Ocvelopment Rider [} Growing Equity Rider

BY SIONING BELOW, Borrowrs ':cacpm and agrees to the terms contained in this Security Instrument mul ln any rider(s)
exccuted by Borcower and recorded with 2

Witnesses: .- P »"“Q / ;
e 7‘{(’/ ‘-f::) Ao ., (swl)
GERALD A [RWIN Norrower
ﬁua.& M e /f ;

e Sei) )

(Seal)

Horrowar Hotrower

STATE OF ILLINOIS, COOK Coun'y ss:
i, THE UNDERSIGNED . 1 Notary Public in and for sak codnty and state do hezeby cenify that

GERALD A IRWIN AND SYBIL IRWIN HIS WIFE
m be tho rama person(s) wlmsc name(s)
subscribed to the foregoing instrument, appeared before me this day in persopefiid acknowledged thi ;‘."V
signed and delivered the said instrumentas THEIR  ftee and voluntaryact, for the usey und i t forth.
Given under my hand and official sead, this 9TH - ) 1995

My Commission Expirzs:

q-ﬁﬂm)mon) Pagesold © .
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