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MORTGAGE

THIS MORTGAGE ("Saeurity Instrumom"& is given on September 28, 1895 . The morigagotls
EDDIE BEAN AND KAYE . 3EAN, HIS WIF ’

("Borrower’), . . -
This Security Instrument is gtven to ..~ MIDWEST FUNDING CORPORATION S
AN ILLINOIS CORPORATION - o
which Is arganized and existing under the Izws of ILLINOIS cand whose
address is 1020 31ST STREET, SUITE 3(10, COWNERS GROVE, IL. 60515 : ("Lender).
Borrower owes Lender the principal sum of 40 Hundred Thousand Dollars and no/100 Lo
Doilars (U.S. $ 200,000.00 JThis -
dobt Is evidenced by Borrower's note dated the sar-2 date as this Secur!w Instrumant ("Nota"), which provides -
for monthly payments, with the full deb, if not pald variier; due and payable on . October 14,2026 .~ ... ",
This Security Instrument secures to Lendor: (a) the rep.iymoant of the debt evidenced by the Note, with interest, - .
and all renawals, axtensions and modifications of the Note; (t) the payment of all other sums, with Interest, - .-
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performanceof -~
Borrower's covenants and agreemants under this Securlty Insi vinont and tha Note, For this purpose, -« . |
Borrower dces hereby mortgage, grant and convey to Lender the icanwing described property located In - :
COOK County, lllincls: SER C e

LOTS 7 AND}IN GEORGE F. NIXON'S CIVIC CENTER ADDITION TO WESTCHESTER IN THE -
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 39 NO!{TH. RANGE 12, '
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS, ..~ .~ o

95687317

Tax 1.0, #; 15-20-408-029/15-20-408-030 | e ‘
which has the address of 1622 MANN EI'M F:OAD , WESTCHESTER [C'M '
- re ‘ |

Hiinols 6[%3%0(!0] ("Propenty Address”); ‘

TOGETHER WITH all the Improvements now or hereafter aracted on the proporty, and all easemants, i
appurtenances, and fixtures now or hereattor a part of tho property. All replacomoents and additions shall also
be covered by this Security Instrumant. All of the foregoing Is referrod to In this Security Instrument as the g
L ropany.u !

BORROWER COVENANTS that Borrower Is lawfullx selsad of the ostato hoteby conveyed and has the i
right to mongage, grant and convey the Property and that the Property is unencumbered, excapt for - - S
encumbrances of record. Borrower warrants and will deland gonorally tho titlo to the Proporty against ali claims - -
and demands, subject to any encumbrances of record. - - ' U
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LOAN NO, 1037569
maintained In the amounts and for the periods that Lender regulres, The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. .

if Borrower falls to maintain coverage rescribed above, Lender may, at Lendor's option, obtain covarageto .

protect Lender's righta iri the Property In accordance with paragraph 7. - R I
All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage . .

clause. Lendar shall have the right to hoid the policies and renewals. If Londer requires, Borrowor ghall - - ..° "

promptly give to Lender all recelpts of pald premiums and renewal notices. In the avent of loss, Borrower shall .. -

give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of logs if not made promplly - - '

by Borrowar, : : ' N P .
Y Unless Lendsr and Borrowaer otherwise agree in writing, insurance proceeds shall be applled to reatoration .~

or repair of the Property damaged, if the restoration of repair is economically feasible and Lender's securityis -~ .. . .

not lessened. If the restoration or repalr Is not aconomically feasible or Lender's sacurity would be lessened, .. -~ . - "

the insurance praceeds shall be appiled 1o the sums secured by this Securlty Instrument, whether ornotthen . =

due, whh any excess paid to Borrower. if Borrower abandons the Property, or does not answer within30days . ..

a notice from Leraar that the insurance carrier has offered to settie a cialm, then Lender may collectthe ...+ !

insurance proceeus. Lender may use the proceeds to repalr or restore the Property or lo pay sums secured by = =~

this Security Instruineat, whether or not then due. The 30-day period will begin when the notice is given. v - . .

Unless Lender and Parrower otherwise agres In writing, any application of proceads to principal shall not
extend or postpona thu due date of the monthly payments referred 0 In paragraphs 1 end 2 or changethe . -
amount of the payments. \t under paragraph 21 the Property is acquired by Lender. Borrowsr's right to any
insurance policies and proceads resulting from demage to the Property prior to the acquisition shall passto . -

Lender to the extent of the sums asgured by this Security Instrument immediately prior to the acqulsition. "t . * -

6. Occupancy, Preservation, M=inteniance and Protection of the Property; Borrower's Loan ... - S
Appiication; Leaseholds. Borrower s.vui occupy, establish, and use the Property as Borrower's pirincipal .~ -
residence within sixty days after the exaecut'sn of this Security Instrument and shall continue to occupythe .

Property as Borrower's principal residenc  for at least one year after the date of occupancy, unless Lender '

otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating +-w ..~
clreumstancas exist which are bayond Borrowsr’s vontrol, Borrower shall not destroy, damage or impalrthe .. .-
Property, aliow the Property to deteriorate or coiir«t waste on the Property. Borrower shall ba in defauit fany . ..~
forfalture action or proceeding, whethar civil or crim.nal, 2. bagun that in Lender's good faith judgment coutd ... =% -
rosult In forfelture of the Property or otherwise malarially impair the lien craatod by this Security Instrumentor . . - o
Lender's security interast. Bcrrower may cure such a deiavit bnd reinstate, aa provided In paragraph 18, by .7 - ¥
causing the action or proceeding to be dismissed with a ruiiig that, In Lender's good faith determination, ..« ..
preciudes forfeiture of tha Borrower's Interest in the Property i oiter materlal impairment of the llen created by . - i,
this Security Instrument or Lender's security interest. Borrower shall also be In default If Borrawer, duringthe . .~ »*% 7,
loan application process, gave materie'ly false or inaccurate informat'or: or statoments to Lender sor falledto . 0 S
provikie Lander with any materlal Information) In connection with the loan ¢videnced by the Note, including, but . =~

not llmited to, representations conceming Borrower's occupancy of the rope:ty as a principal regidance. ifthis . ., -
Sacurlty Instrument is on a leasehold, Borrower shell comply with all the prcv'sions of the lease. It Barrower .- 4
acqulre? 1eeﬂtlltle to the Property, the leasehold and the fee title shall not merg2 u~iass Lender agrees tothe . ., . ~.;
merqer In writing. - : . T ‘ o A e e

g. Proiactlgn of Lender's Rights In the Property. If Borrower falls to parform the covenantsand ... * - %
agreements contained In this Security Instrumant, or there Is a legal proceeding that may sianificantly affect o
Lender's rights In the Property {such as a proceeding in bankruptey, proisate, for condemnation or forfeltureor .
to enforca laws or reguiations), then Lender may do and pay for whatever is necessary to protucithe valueof = - . .-
the Property and Lender's rights in the Property. Lendar's actions may irclude paying an}( sums racurod bya o s
llen which bes priority over this Securlty Instrument, appearing In court, paying reasonable attoimeyy' feesand |~ - . s
aentering on the Property to make repairs, Although Lender may take action under this paragraph 7, cander i " 7
does not have to d¢ so. o . T T I St e A RN RTRV AN -

Any amounts disbursed by Lender under this paragraph 7 shall becoine additional debt of Borrower - - "t
securod by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess ... - =1 .. %
amounts shall bear interest from the date of disburgement at the Noto rate and shall be payable, with interest, . - .,
upon notice from Lender to Borrower requesting payment. T e T et )

8. Viortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured - -
by this Security Instrument, Borrower shalt pay the premiums required to maintain the mortgage Insurancein .*...
effect. If, for any reason, the mortgage insurance covarage required by Lender lapses or ceasestobeineffect, = -~
Borrower shall pay the premiums required to obtain covarage substantially equivalent to the morigage /.. . =~
Insurarce previously in effect, at a cost substantially equivalen! ta the coist to Borrower of the mortigage ...~ .= = "B
Insurance previously In effect, from an alternate morigage insurer approved by Londer. If substantiglly ... .° © o S0
equivalent mortgage [nsurance coverage is not avaltable, Borrower shall pay to Lender cach monthasum . « " " - v
equal to one-twelth of the yearly morigage insurance premium being paki by Borrower whenthe insurance . .- .. - '~
coverage lapsed or ceased to be in effect. Lender will accept, use and rotain these payments as a losg reserve ...~ -
in lleu of mortgage insurance. Loss reserve payments may no longsr be required, at the option of Lender, f . . 1 . -

ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT =~~~ - FORM30149/80 .
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LOAN NO, 103?539
Instrument or the Noto corflicts with applicable law, such conflict shall not atect other rovisions of this
Security Instrument or the Note which can be given atfect without the conflicting provision. To Ihla end tho
provisions of this Security Instrument and the Note are declared to be sovorable. ;
nat 18, B!orrower s Copy. Borrower shall bo given one conformod copy of the Notp and of this Securlty .
nstrumen
17. Transiar of the Property or & Beneflcial Intarest In Borrower. ! all or any part of the Propony or

any Interest In It is soid or transferred (or if a benoficlal interast In Borrowaer Is sold or transierrad and Borrowor o

is not a natural person) without Londer's prior writton consent, Landoer may, at its option, require Immodiate - Y

anmont In full of all sums secured by this Securlty Instrument, However, thia option shall not be oxarclsod by
nder If exercise Is prohibited by federal law as of the date of this Security Instrument, -« -

i Lender exercises this option, Lander shall give Borrower notice of accoleration. The hotlco shnll provldo

a poriod of not less than 30 days from the date the notice Ia dolivered or malled within which Borrower must -
pay all sums secured by this Sacurity Instrument. If Borrowor falls to pay thase sums prior 10 the oxpiration of
this pzrcl’od !éondor may Invoke any remedies permitted by this Sacurity ingtrumeont withcut lunher nollco or
demand on Borrower

18. Borrcae"; Right to Reinstate. If Borrower moots centaln conditions, Borrowor shall havo the rlght to

have enforcement ot this Securlty Instrument discontinued at any time prior to the oarler of: {a) 5 days {or such
other period as apglexble law may specitv for relnstatemont) before sale of the Property pursuant to any
powar of sale contalnzd Y1 this Security Instrumant; or (b) entry of a Judgment enlorcing this Securlty .
Instrumaert. Those condlt'ons are that Borrowor: (u) pays Lendor all sums which then would be due undar this
Security Instrumant and tha'Ne.a as if no accoloration had occurred; (b) cures any dofault of any other -
covenants or agresments; (c) puvs all expenses Incurred In enforclrg this Socurity Instrument, lncludlng. bm
not limited to, reasonable attorneys' {oas; and (d) takes such actlon as Lender may roasonably require to .

assure that the lisn of this Securlty \n=irrrent, Lendor's rights in the Property and Borrower's obligation to pay :

the sums secured by this Secuirity Insirumz:t shall continue unchanged. Upon rolnstatemont by Borrower, thla ‘,“ L

Securlty instrument and the obligations s mu:ad heroby shall remaln fully effective as if no acceloration had
occurred. However, this right to reinstate snii not apply in tho case of accoleration under paragraph 17, -

19. Sale of Note; Change of Loan Servicas. Tha Note or a partial Interest in tha Note (together with thls
Security Instrument) may be sold one or more time= without prior notice to Borrower. A sale may rosult ina -,
chunige in the antity (known as the “Loan Sarvicer’) that zollects monthly payments due under the Note and .

this Securtty Instrument. There also may be one or mo'e ctiangos of the Loan Sarvicer unraiated to a salo of tho

Note. If there Is a change of tha Loan Sarvicer, Borrower vl ha givan written notice of the change In .

-.accordance with paragraph 14 above and applicable law, 704 natice will state the name and address of thév ‘
new Loan Servicer and the address to which payments shoulc. 04 mado. The notlco will also contaln nny olhnr :

information required by applicable law.
20, Hazardoua Substances. Borrower shall not cause or pennls %o prosenco use, dlsposal stornge. or
release of any Mazardous Substances on or In tho Propsrty. Borrower sbau 1ot do, nor allow anyone e1sa to :;

do, anything affecting the Praperty that Is In vioiation of any Environmerial Lew, The preceding two oamencoa o

shall not apply to the presence, use, or storage on the Property of small quariti»s of Hozardous Substances -
that are ganerally recognized to be a;garoprlate 10 normal residantial uses ana te nintenance of the propefty '
Borrower shall promptly give Lender written notice of any inveatigation, clalm, deriand, lawsult or other . :

action by any governmental or regulatory agency or Raivale party Involving the Proper.y and any Hazardous (N

Substance or Environmenta! Law of which Borrowor

s actual knowloedge. If Borrowei loene, or i notiled by . - -
any governmental or regulatory authority, that any ramoval or other ramadiation of any H. 1zarjoua Substanco - ;

ClETT

atfecting tha Proparty Is necessary, Borrower shall promptly take all necessary remed al ncuowa o accordance o

with Environmantal Law. O
As used In this paragraph 20, "Hazardous Substances® are thoso substances daflned as !oxk or

hazardous substances by Environmental Law and the following substarices: gasoline, kerosone, otler - - o
flammable or toxic petroleum products, toxic peaticides and herbicides, volatile solvents, materials contalnlng IR

asbestos or formaldehyde, and radioactive maturlals. As used In this paragraph 20, “Environmental Law" .-
means ledaral laws and laws of the jurisdiction whare lhe Propeny Is located that telulo to heallh safety or
anvironmental protectlon. :

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and aqrae as foﬂows.

21, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration followlnq
Borrower's breach of any covanant or agreement in this Security Instrument (but not prierto

acceleration under paragraph 17 unless lpgllclble law providos otherwise), The notice shall lp»lty (a) \
o default; (c) a date, not less than 30 days from the datethe -

the default; (b) the action raquired to cure t

238

notice is glvon to Borrower, by which the default muat be cured; and (d) that fallure to cure the defaufton - .~

or before the date specified in the notice may result in acceleration of the sums secured by this Security -
instrument, foreclogsure by judicial proceeding and sale of the Property. The notice shall further inform c -

Borrower of the right to rainstate alter acceieration and the right 10 assert in the toreclosure procesding .
the nen-existence of a default or any other defense of Borrower 1o acceleration and foroclonurc. it 1h|

default is not cured on or before the date specified In the notice, Lender at its optlon may “?IM 3014 9/90(‘ o :-‘ o
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ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is mado this 26th  day of September , 1895 , and Is Incorporated Into . . .
and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the “Sicurity - :
Instrument") of the same date given by the undersigned (the "Borrower*) to secura Borrower's Notgto i, ... . =

MIDWEST FUNDI*G CORPORATION, AN ILLINOIS CORPORATION - - (the"lender) ... o
of the same date and covering the Property described In the Securlty Instrument and Jocatedat: & .- .

1622 MANNHEIM ROAD, WESTCHESTER,IL 60154
(Property Addross]

1-4 FAMILY COVENANTS. in addition to the covenanls und agreementc made in the Securlty lhatrumon!. SR
Borrower and Lendar bitbar covenant and agree as follows: -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. (nadditiontothe Property -~ ~
described in tha Security Instrivent, the following tems are added to the Proporty description, and shail also
constitute the Property covered £y the Security Instrument: bullding materlals, appliances and goods of overy .+ -
nature whatsoever now or hereaterincated In, on, or usad, or intandod 0 bo used in connection with the =~
Property, Including, but not limitea-20. thase lor the purposes of supplying or distributing hoating, cooling, -
plectricity, gas, water, air and lght, firo risvontion and extinguishing apparatus, socurity and access control ' °.
apparatus, plumbing, bath tubs, water heaters. water closels, sinks, rangos, stoves, relrigerators, dishwashers, ./
disposals, washars, dryers, avwnings, slorm vincows, storm dours, sereens, blinds, shades, curtains and curtain - -
rods, attached mirrors, cabinets, panelling ard ittached floor covorln%s now or horealter attached to the <. -
Property, all et which, including replacements ana c=dltions thareto, shell be deomed to bo and remaina partof - -
tha Property covered by tho Security instrument, Ali of ' foragoing togather with the Property describud Intho . - -
Security Inszumant {or the loaseohold ostata f the Secu.ity Inatrument is on a loasohold) are referred to i this 1.4 .
Family Rider and the Security Instrument as the *Proporty.” : : L N

B. USE OF PROPERTY; COMPLIANCE WITK LAW. ~ bor/ovor shall not saak, agree to or make a changoin .
the use of the Proparty or lts zoning classification, unloas Lence: ias agreod In writing to the change. Borrower . = -
ghall comply with all laws, ordinances, regulations and requireme:its of any governmontal body applicable to the -

C. goﬂgonnmam LIENS. Except as pormitted by fedoral law, Borrowar shall not aliow any llon Inferlor to the .
Securlly instrumant 10 be perfected against tho Property without Lendor's nrio writton permisaion, .« - " =

D. RENT LOSS INSURANCE. Barroweor shall maintain insuranco agairg’ tent Joss in addition 1o the other - X
hazards for which insurance Is required by Uniform Covenant 5, ' T

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covonant 184 daidted. - 95¢8Y3%7.

F, BORROWER’'S OCCUPANCY,  Unless Landor and Borrowar otharwiso agroe i wikting, the tirst sentenco
in Unitarm Covenant 6 concarning Borrowet's accupancy of tho Property i doleted. All rerialning covenants and '
agreoments get forth in Uniform Covenant 8 shall romain in effact. : et

G. ASSIGNMENT OF LEASES. ~  Upon Lender's roquest, Borrowor shall assign to Lear’or il loases of tho .
Property and all security deposits mada In connaction with loases of tho Property. Upon the asa'gnment, Londor
shall have the right to modify, extend or terminate tho oxisting leases end to exocuto now leasas, i Larder's 8olo
?"‘“’?}"?3‘ As used In this paragraph G, the word "leaso® shall mean “subloase® If the Securlty Inatrument laona
easehold. , » . ‘ SN

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. - Borrowor -
abeolutely and unconditionally assigns and transfors to Lendar all the renls and revenues ("Ronts’) of the .
Property, regardloss of to whom the Rents of the Propenty arv payabla, Borrower authorizes Lender or Lendor's ..
agents to collect the Rents, and agroes that each tanant of the Property shall pay tho Ronts to Londor or Lender's . -
agents. However, Borrower shall receive the Renta until (i} Lendor has givon Borrower notico of default pursuant |~
to paragraph 21 of the Securlty Instrument and (H} Lendar has given notico to tho tanani(s) that tho Ronts areto .
be paki to Lender or Lender's agent. This assignmont of Ronts constitutas an absolute assignment and notan - =~ ..
assignment for additional security only. _ i '

-
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