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THIS MORTGAGE ("Sccuricy Instrument”)isgivenon ~ SEPTEMBER 11, 1995 . The Mortgagor is
w DONATO CASTR@R ’ AﬁN CJNKAPRIED PERSON AND RAUL LUGO MARRIED TO MARIA LUGO.
- N
BN D
~ %
R (“Borrower*). This Security Instrument is givento. _32NK UNITED OF TEXAS FSB _ ‘/ ). §
0 |
N
.
v which is organized and existing under the laws of THE UNITZE STATES , and whose

;| addressis 3200 SOUTHWEST FREEWAY, #2000, HOU3WON, TEXAS8 77027
(*Lend=:"}. Bormower owes Lender the principal sum of

SIXTY SIX THOUSAND FOUR HUNDRED SIXTY TWO AN 00/100

Dollars(U.S.$ #*%66,462.00 ). This debt is evidenced by Borrower’s nut. dated the same dale as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if 5t paid carlier, due and payable on

OCTOBER 01, 2025 . This Security Instrument secures to Lender! {a) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications; (b) the-payment of all other suns,
with interest, edvanced under pamgraph 6 to protect the security of this Secuity -Instrument; and (<)
the performance of Borrower's covenants and agreements under this Security Instrument ad ‘the Note. For this
purpose, Borrowet docs hereby mortgage, grant and convey to Lender the following desctibec property located in

COOK County, illinois:

LOTS 63 AND 64 IN BLOCK 10 IN JOHN F. EBERHART'S SUBDIVISION OF

THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 19-23-222-006

-1 FTIZ889356

L
-

which has the addressof 3337 WEST 65TH PLACE, CHICAGO {Street, City],
linois 60629 [Zip Code] {"Property Address”),

@RARIL) 3500 FHA Hilnois Mortgage - 5/95 .
UL, N
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascments, rights,

appurtcnances, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heteafter n part of the property. All replacements and additions shall also be coveted by this Security Instrument. All of the

foregoing is referred to in this Security Instrurnent as Lhe **Property.*!

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend genesally the title to the Property against all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowet shall pay when due the principal of, and intcrest cn,
the debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shatl include in cach monthly payment,
together with the riincipal and interest as set forth in the Note and any late charpes, 8 sum for (a) wxcs and special
assessments levied oi to be levied against the Propetty, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insuraacs requited under paragraph 4. In any year in which the Lender must pay a mottgage insurance
premium (o the Sceretar o7 Housing and Urhan Development (*Sestetary”), or in any year in which such premiom would
have been requited if Leadzs still hold the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurarce sremium to be paid by Lender to the Secretary, or (ii) a monthly charge instcad of a
mortgage insurance premium if %5 Sccurity Instrument is held by the Sccretary, in a reasonable amount to be determincd
by the Sccretary. Except for the re<iithly charge by the Secretary, these items are called "Escrow Items” and the sums paid

to Lender are called "Escrow Punds.”

Lender may, at any time, collect and lold amounts for Escrow Items in an aggregale amount not to cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and impieracnting regulations, 24 CPR Part 3500, as they may be amended from
time to titac ("RESPA*), except that the cushion or i=serve permitted hy RESPA for unanticipated disbursements or
dishursements before the Borrower's payments are availebic in the account may hot be based on amounts due for the

morigage insurahce premium.

If the amounts held by Lender for Escrow ems exceed th staounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of firads held by Lender at any time are not sufficient to
pay the Bscrow Items when due, Lender may notify the Borrower ane require Borrower to make up the shortage or

deficiency as permitied by RESPA.

The Escrow Punds are pledged as additional secutity for all sums sccured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Bortower's account shall be ciedited with the balance remaining for
all instaliment items (a), (b), and (c) and any mottgage insurance premium insiaimapt that Lender has nof become

obligated to pay to the Scctetary, and Lendet shall promply refund any excess funds to Bsrower. Immediately priortoa
foreclosure sale of the Property or its acquisifion by Lender, Borrower's accounl shall be ~redited with any balance

remaininig for all instaltments for items (a), (b, and (c).

3. Application of Payments. Al payments under puragtaphs | and 2 shall be applied by Lenderas {ollows:
First, to the morigage insurance premium (u be paid by Lender to the Sccretary or to the manthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments ot ground rents, and fire, flood and othet hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny, whether

" now in oxistence or subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which
" Lehdet requites insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires.
* Borrower shall also insure all improvements on the Property, whether now in exislence or subsequently erected, against
* Joss by Noods to the extent required by the Seerctary. All insurance shall he carried with companies approved by Lender.
* The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
" u form acceptable to, Lender.

In the event of loss, Bortower shall give Lender immediate notiee by mail. Lender may make proof of loss if ot
made protaptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for
such foss dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indehtedniess under the Note and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration of repair of the demaged Property. Any application of the proceeds to the principal shall not cxtend
ot postpone the de date of the monthly payments which are referred to in paragraph 2, or change the amount of stich
payments. Any excess insurance proceeds aver an amoun! requited to pay all cutstanding indebtedness under the Note
and this Security Instrament shall be paid to the entity legally entitled therelo.

In the event of foreciusare of this Security Instrument or other transfer of litle to the Property that extinguishes the
indebtedness, all right, title andintzrest of Burtower in and (o insutance policies in force shall pass to the purchaser.

5. Gccupancy, Preservativn, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaschoids. Borrower shall occupy, Gstublish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat'’: of oceupancy, unless the Secretary determins this requirement will cause
unduc hardship for Botrower, or unless extenuzang circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstanezs. Borrower shatl nol commit waste of destroy, damage or
substantially change the Property ot aliow the Propity to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Property is vacant or abandonesd o3 the loan is in default. Lender may take reasonable action to
pratect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the ioan
application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender
with any material information) in connection with the loan‘exidenced by the Nale, including, but not limited to,
tepresentations concetning Borrower's occupancy of the Property a5 »oprincipal tesidence. If this Sccunty Instrument is
on a leaschold, Borrower shall comply with the provisions of the leate. Ift Borrower acquires fec title to the Property, the
leaschold and fec titte shall not be merged unless Lender agrees to the mergei-in writing,

6. Charges to Borrower and Protection of Lender's Rights In *a¢ Property. Borrower shall pay all
govemmental or municipal charges, fincs and impositions that are not includedin jasugtaph 2. Borrower shall pay these
ohligations on time dircetly to the entity which is owed the payment. If failure topay would adversely affett Lendet’s
interest in the Properly, upon Lendet's request Borrower shall promptly fumish to Lsider receipts evidencing these
payments.

If Borrower fails to make these payments or the payments requited by paragraph 2, or failito perform any othet
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding irat may significantly
affect Lender's rights in the Property (such as a ptoceeding in bankruptey, for condemnation o 4o enforce laws or
regulations), then Lender may do and pay whatever is necessary o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazatd insurance and other items mentiohed in paragraph 2.

Any amounts disbursed hy Lender under this paragraph shall become an additional debl of Borrower and be sceured
by this Security Instrument. These amounts shall bear interest fram the date of disbursement, at the Nole rate, and af the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, o [or conveyance in place of candemnalion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then lo
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly puyments, which are referred 1o in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid (o the entity legally entitled thereto,

8, Fees. Lender may cuollect fees and charges uuthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretury in the case of payinent
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof
i or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any ather obligations contained in this

Security Instrument.

(b) Sale ¥Vithout Credlt Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretarv; requite immediate payment in full of all sums secured by this Seeurity Instrumentif:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ot
otherwisc trarsfi' tred (other than by devise or descent) by the Borrowrer, and
(i) The Property 'z a0t occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or gtantee does - -<0ccapy the Properly but his or her credit has not been approved in accordance with the

requirements of 1,5¢ Seoretary,

(c) No Whaiver. If circumstanzes occuy that would permit Lender to require immediate payment in full, but
Lender does not requite such paymerits; Lendet does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. Ir’ many circumslances regulations issued by the Secretary will limit
Lender’s rights in the case of payment défaults to require immediate payment in full and foreclose if not peid.
This Secutity Instrument does not authorizé acccleration or foreclosure if not permitted by regulations of the

Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shed)d this Security Instrument and the Nole secured thereby
not be eligible for insurance under the National Housing Azt within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requuirs immediate payment in full of all sums secured by
this Security Insttument. A written slatement of any authoriz < -agent of the Secretary dated subscquent lo 60
days from the date hereof, declining to insure this Secuity Instniment arnd the Note secured therehy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendci's failure to remit 8 mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imunediale payment in full because
of Bortower's failure to pay an amount duc under the Note or this Security Instrument. This right applies even after
foreclosute proceedings are instituted, To reinstate the Security Instrument Borrower shallicrader in a Jump sum all
amounts required to bring Borrower's account current including, o the extent they are obligaticne of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees end expenses propetly associaied
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lendet is not required
to permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
within two years immediateiy preceding the commencement of a current foreclosure proceeding, (if) reinstatement will
prectude foreclosure on different grounds in the future, or (iti) reinstatement will adversely alfect the priority of the lien

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ltime of payment or
maodification of amortization of the sums secured by this Security instrument granted by Lendet to any successor in
interest of Bor wer shall not operale to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall nut be tequired to commence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amotization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Bortower or Bortower’s successors in interest. Any forbearance by Lender in exercising any right

or remedy shall not be a waiver of of preclude the exercise of any right or remedy.
Yomotsr /- <
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t 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
+ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
" provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs

‘ this Sceurity Instrument but does not execute the Note: (a) is co-signing this Seeurity Instriment only to mortgage, grant
“and convey that Borrower's interest in the Property under the terms of this Secarity Instrument; (b) is not personally
I ohligated to pay the sums seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
_ agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
3 Note withoul that Borrower's consent,

1

r

ot

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addtess or any ather address Bortower designates by notice to Lender. Any ratice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect withsiut the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared ta be severahie.

15. Borrower’s Copy. Borrower siiall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unzoniditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowet authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenan
of the Property (o pay the rents to Lender o: Sender’s agents. However, prior to Lender’s notice to Borrower of
Bmrower's breach of any covenant or agreement intiys Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propetty as trustee for the benefit/of Lender and Borrower. This assignment of fenis constitutes an
ahsolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowet: (a) all reiisreceived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums seeured by <he Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) each tezandof the Propetty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Bortowet has not executed any prior assignment of the rents and s not and will not perform any act that would
prevent Lender from exercising its ights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Froperty befote or after giving notice of
breach 1o Borrewer. However, Lender or a judicially appointed receiver may ¢G.£0 at any time there is a breach. Any
application of rents shall not cure or waive any defaull of invalidate any other right =t rzmedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security [nstrument s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
17. Foreclosure Procedure. If Lender requires immediate payment in full under parageeph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect af! expenses incurred ey
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees e

and costs of title evidence. @
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity %
Instrument without charge to Borrower. Borcower shall pay any recordation costs. & : )
fous -
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o

,’;Mb:' L
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20. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrumen! as if the rider(s) were a part of this Secutity Instrument. |Check
applicable box(es)]

Condorainivm Rider B Gradualed Payment Rider [X] Other [Specify)
Planned 1init Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Boircwer aceepts and agrees to the terms contained in this Security Instrument and in any
rider(s) execul hy Bonowcr an4 rded withit.

Witnesses: dire
X Y (Seal)
DO TO CASTRO ° - ?‘5_’ -Bomrower
. )
L,-.—-;" 'yl
— (Scal)
”RAUL LUGO -Botrower

oy

X ,%/&M_% (Seal) (Seal

MARIA LUGO WHO MWAIVES ALL RIGHTBomower
OF HOMESTEAD EXEMPTION IN THE ABCOVE DESCRIBED/ PROPERTY.

STATE OF ILLINOIS, Cook County ss:

|, thne undersigned . . a Notary Public in ‘a: for said county and state do hercby
cetify that  DONATQ CASTRQ. "AND BAUL LDGO, married to Maria iugo and Maria Lugo
**an upmarried person £ 0, &

, personally known to me to b the same person(s) whosc

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknow!édged that THEY
signed and delivered the said instrumentas  THEIR  {ree and voluntary acl, for the uses zad purposes therein

set {orth.
Septemper . 1995

Given under my hand and official scal, this 11th day of .
My Commission Expires: Ué_{zﬂﬂf b 2 ZZQé )dég
Notary Public ‘
gt PP
"oFFICW- SEAL”
victoria Mc

Notary y Pudlic,
My Commission Expires

LFMIL
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FHA Cnte No
131:8034797T7 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 11TH  day of

SEPTEMBER , 1995 ,andis incotporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Securily Instrument”) of the same date given

by the undetsigned (“Botrower”) to secure Borrower's Note (“Note”) to - BANK UNITED COF TEXAS
¥SB, 3200 SOUTHWEST PREEWAY, #2000, HOUSTON, TEXAS 77027

{the "Lender ) of the same date and cavering the property described in the Sceusity Instrument and located
at: 3337 WRST 65TH PLACE, CHICAGO, ILLINOIS 60629

[Property Address]

THE NOTE CONTASNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWDL THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TREMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiton to the covenants and agreciments made in the Security
instrument, Borrower and Lender turther covenantand agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY |, 19%7 , and on that day
of cach succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the fitst Change Date, the intetest rate will bo-hzsed on an index. "Index” means the
weekly average yield on United States Treasury Sceurities adjusted to w constant maturity of one yeat, as
made available by the Federal Reserve Board. "Current Index” means the mest recent Index figure available
30 days before the Change Date. if the Index (as defined above) is no longer aveilable, Lender will use as a
new Index any index prescribed by the Sectetary. As used in this Rider, “Secrctary means the Sceretaty of
Housing and Urban Development or his or het designee.” Lender will give Boriower notice of the hew
Index.

(C) Calculation of Interest Rate Changes
Betore each Change Date, Lender will calculate a new interest rate by adding a margin of
THREE AND 000/1000 pereeniage point(s) { *3.000 %)
to the Current Index and rounding the sum to the neatest one-eighth of onc percentage point (0.125%).
Subject o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mote than one percentage point (1.0%} on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

00055432
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(E) Calculation of Paymeat Chunge
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be nee to repny the unpuid principal balance in full af the maturity
date ot the new interest rate through substantiully equal payments, In making such calculation, Lender w!ﬂ
usg the unpaid principal bulance which would be owed on'the Change Daie if there had been no default in
payment on the Note, reduced by the amount of any prepaysnents to principal. The resulf of this calculation

wiil be the amount of the new monthly payment of principal and interest.

(¥ Nutice of Changes
Lender will give notice to Borrower of any change in the intercst rale and monthly payment amount,

The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, iii) the old interc<t rafe, (iv) the new interest rate, (v) the new
monthly rayirent amount, (vi) the Current Index und the date it was published, (vii) the method of
calculating th~ change in monthly payment amount, and (viii} any other information which may be required

by law from titie v time.

(G} Effective i’atv of Changes

A new interest rat< ¢-feulated in accordance with paragraphs (C) and (D of this Rider will become
cffective on the Change Da'e. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicii occurs at least 2§ days sfter Lender has given Borrower the notice of chan'ﬁas
required by paragraph (P) of this ti<ier. Borrower shall have no obligation to ‘pay ahy increase in the monthly
rnymenl amount calculated in accordunce with paragraph (B) of this Ridur for any payment date occurring
ess than 25 days after Lendes has g ven the required notice. If the monthly payment amount calculated in
accordance with patagraph (E) of this Kider decreased, but Lender failed to give timely nolice of the
decrease and Botrowet made any monthiy gayment amounts exceeding U ¢ payment amount which should
have been stated in a timely notice, then Boiio@=r has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereon a. the Note rate (s rate equal to the interest rate which should
have been siated in a timely notice), or (ii) request that any excess payment, with interest thercon at the Note
rate, be apptied as payment of principal. Lender's ohligtion to retum any excess payment with interest on
demand is not assighable even if the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenanls contained in this

Adjustable Rate Rider.
(] | e
' i o
-Botrower ABTRA., 28-A &5 -Borrower
’ ea) N C_/" ). (Seal)
-Borrower "RAUL LUGO -Borrowes
|Spuce Below This Line Reserved for Acknowledgment) -
o
N
‘ ".!
g . :
7 %
» 9
» LFADR
A 00059432
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