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STANDARD FORM COMMERCIAL MORTGAGE

THIS MORTGAGE is miade this 25th day of July, 1995, by and
betwaen Kennath J. Ryan-pad Diane F. Ryan, in joint tenancy,
(hereinafter referred to es "Mortgagor") and American National
Bank and Trust Company of Chicago, a National Banking Association
{hereinafter referrsd to as "Morugagee").

WITNESGLTH

WHEREAS, Airmax, Inc., a Missouri Corporation (“Borrower”),
has executed an Irraevocable Stand-By Lettsr 'of Credit (“Letter of
Credit”) in the amount of ONE HUNDRED THOUSAND AND 00/100 DOLLARS
($100,000.00) made payable to the order of tue Wortgagee, said
letter of Credit being incorporated herein and the terms and
conditions of said Letter of Cradit being made a rart hereof by

referance; and

TLENRISE

WHEREAS, this Mortgage is being given as substitutizn of
previously released collataral for said Letter of Credit; (and

WHEREAS, the Mortgagor has a direct financial interest in
the business of Borrower and therafore agrees to pledge as
collateral for the above referenced Letter of Credit, the Reazl
Estate legally described in Exhibit “A"” attached hereto; and
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WHEREAS, to saecurae tha payment of an indebtednass to be paid
with interest thereon evidenced by that certain Letter of Credit
referenced herainabove and any amendments, modifications,
extensions, renewals, or replacements thereof (herein referred to
as the "Note"), the Mortgagor hereby mortgages, conveys,
transfers and grants unto Mortgagea, its successors and assigns
forever, Real Estate, and all improvemaents thereon, situated in
the County of Cook, State of Illinois, (hereinafter refarred to
as the "Mortgaged Property" or "Premises") lagally des¢ribed in
Exhibit "A" attachaed hereto and by this reference made a part
haereof.

TOGETAHFR, with all buildings, and improvements now or
hereafter thereto belonging upen the Mortgaged Property or any
part thereof ard all fixtures now or hereafter installed
including, but ict limited to, all lighting, cooling,
ventilating, ait conditioning, plumbing, sprinklers,
communications, elecirvical systems and the equipment pertaining
thereto together with tiie rents, issues, profits and leases of
the Mortgaged Property.

TO HAVE AND HOLD the pismises unto said Mortgagee, its
successors and assigns, forever, for the purpose and uses set
forth herein.

I. MORTGAGOR ‘COVENANTS

Mortgagor represents to and covenents with Mortgagee that
Mortgagor holds fee simple title to the Morugaged Property, free
and clear of any and all liens and encumbrapces except for
Mortgage to St. Paul Federal Bank for Savings rated September 3,
1993 and recorded October 8, 1993 in Cook Count:; -Illincis as
Document No. 93808458, and Mortgagor has the powel 'and authority
to mortgage the Mortgaged Property.

The Mortgagor shall maintain or cause to be maintzined the
Mortgaged Property in good repair, working order, and condition
and make or cause to be made, when necessary, all repairs,
renewals, and replacements, structural, non-structural, exterior,
interior, ordinary and extraordinary. The Mortgagor shall
refrain from and shall not permit the commission of waste in or
about the Mortgaged Property and shall not remove, demolish,
alter, change or add to the structural character of any
improvement at any time erected on the Mortgaged Property without
the prior written consent of the Mortgagee, except as hereinafter
otherwise provided. Mortgagor covenants and agrees that in the
ownership, operation and management of the Premises Mortgagor
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will observe and comply with all applicable federal, state and
local statutes, ordinances, regulations, orders and restrictions.

1f this Mortgage is on a condominium or a planned unit
development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit
development, and constituent documents. Mortgagee shall have the
right at any time, and from time to time, to enter the Premises
for the purpose of inspecting the same.

II. INSURANCE

Motrtgegor shall at all times keep the Mortgaged Property,
including 721! buildings, improvements, fixtures and articles or
personal prowarty now or hereafter situated on the Premises
insured against loss or damage by fire and such other hazards as
may reasonably pe2-required by Mortgagee, including without
limitation: (a) all-risk fire and extended coverage insurance,
with vandalism and malicious mischief endorsements, for the full
replacement value of the Premises; in an agreed amount, with
inflation guard endorsement; (b} if there are tenants under
leases at the Premises, rent or business loss insurance for the
same perils described in (a) above payable at the rate per month
and for the period specified from time toc time by Mortgagee; (c)
boiler and sprinkler damage insurance in an amount reasonably
satisfactory to Mortgagee, if and so. long as the Premises shall
contain a boiler and sprinkler system, respectively; (d} if the
Premises are located in a flood hazard district, flood insurance
whenever in the opiniocn of the Mortgagee such protection is
necessary and available; and (e} such othar insurance as
Mortgagee may from time to time reasonably tecuire. Mortgagor
also shall at all times maintain comprehensive rublic liability,
property damage and workmen's compensation insurance covering the
Premises and any employees thereof, with such limits for personal
injury, death and property damage as Mortgagee may leasonably
require. All policies of insurance to be furnished herleunder
shall be in forms, companies, amounts and deductibles reesonably
satisfactory to Mortgagee, with mortgage clauses attached iu all
policies in favor of and in form satisfactory to Mortgagee,
including a provision requiring the coverage evidenced thereby
shall not be terminated or materially modified without thirty
(30) days prior written notice to Mortgagee. Mortgagor shall
deliver all policies, including additional and renewal policies,
to Mortgagee, and, in the case of insurance about to expire,
shall deliver renewal policies not less than thirty (30) davs
prior to their respective dates of expiration.

ILERRISE
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Mortgagor shall not take out separate insurance concurrent
in form of contributing in the event of loss with that required
to be maintained hereunder unless Mortgagee is included therecn
under a standard mortgage clause acceptable to Mortgagee.
Mortgagor immediately shall notify Mocrtgagee whenever any such
separate insurance is taken out and promptly shall deliver to
Mortgagee the policy or policies of such insurance.

In the event of loss Mortgagor will give immediate notice by
mail to Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and each insurance company concerned is
hereby cuthorized and directed to make payment for such loss
directly to Mortgagee instead of to Mortgagor and Mortgagee
jointly, &rG, the insurance proceeds, or any part thereof, shall
be applied Ly Mortgagee to the restoration or repair of the
property damaged: In the event of foreclosure of this Mortgage,
all right, title 2nd interest of Mortgagor in and to any
insurance policies then in force shall pass to the purchaser at
the foreclosure sale. Mortgagor shall furnish Mortgagee, without
cost to Mortgagee, at i‘he request of Mortgagee, from time to
time, evidence of the replacement value of the Premises.

If the Mortgagor fails ~c keep the Mortgaged Property
insured in accordance with tnhe cequirements of the Loan
Documents, the Mortgagee shall bawve the right, at its option, to
provide for such insurance and pey the premiums thereof, and any
amounts paid thereon by the Mortgagees shall bear interest at the
Default Rate (as herein defined) from the date of payment.

111. PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay befcre any penalty cr-interest attaches
all general taxes, special taxes, special asseciments, water
charges, sewer service charges, and all other liens or charges
levied or assessed against the Premises of any nature whatscever
when due, and shall furnish to Mortgagee duplicate receints of
payment therefor. If any special assessment is permitted by
applicable law to be paid in installments, Mortgager shall have
the right to pay such assessment in installments, so long as all
such installments are paid prior to the due date thereof. With
respect to any tax or assessment which Mortgagor may desire tc
contest, Mortgagor shall pay such tax or assessment in full under
protest in order to prevent a default under this Mortgage on
account thereof.
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IV, FUNDS FOR TAXES AND INSURANCE

If required by Mortgagee, Mortgagor shall pay to Mortgagee,
at the times provided in said Note for payment of installments of
principal and interest, and in addition thereto, instaliments of
taxes and assessments to be levied upon the Premises, and
installments of the premiums that will become due and payable to
renew the insurance hereinabove provided; said installments to be
substantially equal and to be in such amount as will assure to
Mortgagee that not less than thirty {30) days before the time
when such taxes and premium respectively become due, Mortgagor
will have paid to Mortgagee a sufficient amount to pay such taxes
and premiums in full., Said amounts paid to Mortgagee hereunder
need not bLe zegregated or kept in a separate fund and no interest
shall accrue-or be payable thereon, Said amounts shall be held
by Mortgagee as - odditional security for the indebtedness secured
hereby. Said amount shall be applied to the payment of said
taxes, assessmenis and insurance premiums when the same become
due and payable; proviaed, however, that Mortgagee shall have no
liability for any failuie to so apply said amounts for any reason
whatsoever. Nothing herein contained shall in any manner limit
the obligation of Mortgagoi -to pay taxes and to maintain
insurance as above provided. In the event of any default by
Mortgagor, Mortgagee may, at its.option but without any
obligation on its part so to do, apply said amount upon said
taxes, assessments and insurance oremiums, and/or toward the
payment of any amounts payable by Noitgagor to Mortgagee under
the Mortgage and/or toward the paymeat of the indebtedness
secured hereby or any portion thereof,” whether or not then due or
payable. Mortgagee shall not require payments hereunder so long
as Mcrtgagor makes timely payment of taxes.and insurance and
provides Mortgagee with evidence of same.

g £34 34150 N

V. PROTECTION OF LENDER'S SECURITY

If default be made in the payment of any of the aloresaid
taxes or assessments or in making repairs or replacemeats-or in
procuring and maintaining insurance and paying the preminvms
therefore, or in keeping or performing any other covenant ot
Mortgagor herein, Mortgagee may, at its option and without any
obligation on its part so to do, pay said taxes and assessments,
make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor
herein. All amounts expended by Mortgagee hereunder shall be
secured hereby and shall be due and payable by Mortgagor to
Mortgagee forthwith on demand with interest thereon at the rate
applicable under the Note from the date of such expenditure.
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VI. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event thet Mortgagee is made a party to any suit or
proceedings by reascn of the interest of Mortgagee in the
Premises, Mortgagor shall reimburse Mortgagee for all costs and
expenses, including attorney's fees, incurred by Mortgagee in
connection therewith, whether or not said proceeding or suit ever
goes to trial. All amounts incurred by Mortgagee hereunder shall
be secured hereby and shall be due and pavable by Mortgagor to
Mortgagee forthwith on demand with interest thereon at the rate
applicahle under the Note from the date of such expenditure.

VITI. FINANCIAL STATEMENTS

Throughout the term of the Mortgage, Mortgagor shall cause
to be furnishzd-to Mortgagee, within ninety (90) days after the
close of each fiscal year of Mortgagor balance sheets and
statements of profit and loss and supporting schedules, in such
form as requested by lortgagee, for the Mortgaged Property for
such fiscal year of Morigagor, certified by a certified public
accountant acceptable to Mortgagee. In addition, Mortgagor shall
cause to be furnished to 'iortgagee such additicnal financial
information concerning the-Yortgagor as the Mortgagee may
reasonably request from time teo-time, the reasonably free access
to the Mortgaged Property and to inspect all work done and
materials furnished in connection with the Mortgaged Property,
and to inspect all books, records ‘and contracts of the Mortgagor
relating to the Mortgaged Property.

VIII. CONDEMNATION

ICER[IS6

If all or any part of the Mortgaged Proparty is damaged,
taken or acquired, either temporarily or permarently, in any
condemnation proceeding, or by exercise of the right of eminent
domain, the amount of any award or other payment for-such taking
or damages made in consideration thereof, to the extent of the
full amount of the remaining unpaid indebtedness secuced by this
instrument, is hereby assigned to Mortgagee, who is empcwered to
collect and receive the same and to give proper receipts cherefor
in the name of Mortgagor and the same shall be paid forthwith to
Mortgagee, who shall release any such award or monies so received
or apply the same in whole or in part, after the payment of all
expenses, including reasonable costs and atterney's fees, to the
restoration or repair of the property damaged, if the property
can be restored or repaired to constitute a complete
architectural unit. In the event the said property cannot be
restored or repaired to constitute a complete architectural unit,
then such award or monies received after the payment of expenses
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of Mortgagee as aforesaid shall be applied on account of the
unpaid principal balance of the Note, irrespective of whether
such principal balance is then due and payable. Furthermore, in
the event such award or monies so received shall exceed the cost
of restoration or repair of the property and expenses of
Mortgagee as aforesaid, then such excess monies shall be applied
on account of the unpaid principal balance of the Note,
irrespective of whether such principal balance is then due and
payable.

IX. EVENTS OF DEFAULT

Each of the following shall constitute an "Event of Default"
for purpozz - of this Mortgage:

{A) Failure to make prompt payment, when due, of any
payment of principal or interest under the Note.

(B) Failure to nromptly perform or observe any other
covenant, preiaise, term or agreement contained in the
Mortgage, Note, -Assignment or parts of any other Loan
Document executzed-in connection with this loan
transaction.,

(C) Any sale, agreement, transfer, lease, agreement to
transfer, grant of security interest, mortgage, or
other encumbrance or alieration of any interest in the
Mortgaged Property without the prior written consent of
Mortgagee.

IEES[IS6

(D) Failure to make prompt payment, when due, of any
payment of principal or interest uader any agreement,
loan documents, notes or instrument n<w or hereafter
delivered to Mortgagee from Mortgagor or Borrower.

(E) The commencement of any petition in Bankruntcy, whether
voluntary or involuntary by or against Mortgager or
Borrower or if Mortgagor is adjudicated bankrupt' or
insolvent or files any petition or answer seeking
restoration, assignment, composition, liquidation or
similar relief under the present or any future Federal
or state law or seeks or covenants to acquiesces in the
appointment of any trustee, receiver, or similar
officer of the Mortgagor, regarding the Mortgaged
Property.
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(F) Any material adverse change in the financial condition
of the Mortgagor, Borrower or any Guarantor of this
Mortgage or the Note.

X. LENDER'S DETERMINATION OF FACTS

Mortgagee will at all times be free independently to
establish to its satisfaction and in its absolute discretion the
existence or nonexistence of any fact or facts, the existence or
nonexistence of which is a condition, warranty or covenant of
this Mortgage or in any other Loan Documents.

XI. ACCELERATION AND DEFAULT RATE

If an ©vent of Default occurs, Mortgagee may, at its option,
declare the wihrir of the indebtedness hereby secured to be
immediately due‘end payable without notice to the Mortgagor.
Then, at any time thereafter, at the sole option of the
Mortgagee, the principal balance and accrued interest on the Note
shall become immediately due and payable, and any other sums
secured hereby shall become immediately due and payable. All
sums coming due and payable hereunder shall bear interest, after
acreleration, at the Defauii Rate, which shall mean the interest
rate stated in the Note plus thiee percent (3%) per annum and
shall constitute additional incebredness secured by this
Mortgage. After any such Event ¢f Default, Mortgagee may
institute or cause to be instituted; jproceedings for the
realization of its rights under this Mortgage or any other Loan
Documents.

XII. RIGHTS, POWERS AND REMEDIES C¢ MORTGAGEE

When the indebtedness hereby secured, or aiy part thereof,
shall become due, whether by acceleration or otherwise, Mortgagee
may at its election:

(A) Foreclose this Mortgage by legal action, as ‘pieovided by
Illinois Statutes and this paragraph shall further
authorize a power of sale as provided by said statutes.

Enter upon and take possession of the Mortgaged
Property with the irrevocable consent of Mortgagor as
granted and evidenced by execution of this Mortgage.
As Mortgagee in possession, Mortgagee may hold,
operate, manage and control the Mortgaged Prcperty and
conduct business, if any, either personally or by its
agents. The Mortgagee may collect rents and lease the
Mortgaged Property, cancel or modify existing leases
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and generally exercise all powers and rights
customarily incident to ownership. Mortgagee may pay
out of any rents collected, taxes, insurance,
conversions, fees and any expenses attributable to the
Mortgaged Property.

Upon, or at any time after the filing of a complaint or
petition to foreclose this Mortgage, the Mortgagee may
apply to the court for appointment of a receiver of the
Mortgaged Property. Such receiver shall have the power
to collect the rents, issues and profits of the
Mortgaged Property during the pendency of the
foreclosure suit up to and after any sale of the
Mertgaged Property. The court may authorize the
cecoiver to apply net income from management and
contrel of the Mortgaged Property in whole or in part
to thz indebtedness secured hereby or to any tax or
speciai assessment which may be or become superior to
the lien ‘bzreof.

XI11, CROSS-DEFAULT CLAUSE

Any default by Mortgager in the performance or observance of
any covenant, promise, conditiorn. or agreement herecf shall ke
deemed an Event of Default under each of the Loan Documents,
entitling Mortgagee to exercise &l or any remedies available to
Mortgagee under the terms of any ol 4all Loan Documents, and any
default or Event of Default under any ¢ther Loan Document,
relating to any of Mortgagor’'s obligations to Mortgagee, shall be
deemed a default hereunder, entitling Mortyagee to exercise any
or all remedies provided for herein. Faiiurz by Mortgagee to
exercise any right which it may have hereund2r shall not be
deemed a waiver thereof unless so agreed in writing by Mortgagee,
and the waiver by Mortgagee of any default by Mcrtgagor hereunder
shall not constitute a continuing waiver of any otner-default or
of the same default in the future.

XIV. BUSINESS PURPOSE

Mortgagor covenants that the proceeds of the loan evidenced
by the Note and secured by this Mortgage will be used for the
purposes specified in Paragraph (1) (C) of Section 6404, Chapter
17 of the Illinois Revised Statutes, as amended, and that the
principal obligation constitutes a business loan which comes
within the purview of said statute.
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XV. WAIVER OF REDEMPTION

(A) Mortgagor hereby waives all rights of redemption and/or
equity of redemption which exist by statute or common law for
sale under any order or decree of foreclosure of this Mortgage on
its own behalf and on behalf of each and every person,
beneficiary or any other entity, except decree or judgment
creditors of Mortgagor who may acquire any interest in or title
to the Mortgaged Property or the trust estate subsequent to the
date hereof.

{8}~ Mortgagor hereby waives the benefit of all
appraisement, valuation, stay, or extension iaws now or hereafter
in force euncd-all rights of marshaling in the event of any sale
hereunder 0 “he Mortgaged Property or any part thereof or any
interest there.

(C) Mortgagor hereby waives the benefit of any rights or
benefits provided by tne Homestead Exemption laws, if any, now or
hereafter in force.

XVI., MORTGMAZEE'S RIGHT OF INSPECTION

Mortgagee and/or its represcntative shall have the right to
inspert the Mortgaged Property 'at all reasonable times and access
thereto shall be permitted for that purpose.

XVII. FURTHER INSTRUMENTS

Upon request of Mortgagee, Mortgagor will execute,
acknowledge and deliver all such additional instruments and
further assurances of title and will do or chause to be done all
such further acts and things as may reasonably ke necessary fully
to effectuate the intent of this Mortgage.

XVIII. NOTICES

Any notice, demand, requests or other communication dessired
to be given or required pursuant to the terms hereof shalilte in
writing and shall be delivered by personal service or sent by
registered or certified mail, return receipt requested, postage
prepaid, addressed as follows or to such other address as the
parties hereto may designate in writing from time to time:
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Mortgagor: 48 Otis Road

Barrington Hills, Illinois 60010
Mortgagee:; One North Dunton Avenue

Arlington Heights, Illinois 60005

XIX. SUCCESSORS AND ASSIGNS

This Mortgage and all provisions hereof shall run with the
Mortgaged Property and shall be binding upon and enforceable
against liortgagor and its permitted successors, grantees and
assigns,” any subsequent owner or owners of the Premises who
acquire tne Premises subject to this Mortgage and all persons
claiming under or through Mortgagor, and the word "Mortgagor™
when used herein<shall include all such persons and all persons
liable for the pavment of the indebtedness or any part thereof,
whether or not such persons shall have executed the Note or this
Mortgage. This Morigage and all provisions hereof shall inure to
the benefit of Mortgagse, its successors and assigns and any
holder or holders, from-time to time, of the Note.

XX . ENVJIONMENTAL MATTERS

(A} The Mortgagor hereby represents and warrants to the
Mortgagee that neither the Mortgagor, nor any of their affiliates
or subsidiaries, nor, to the best u{ «lortgagor's knowledge, any
other person or erntity, has ever causeu or permitted any
Hazardous Material to be placed, held, ‘located or disposed of in,
under or at the Premises or any part ther:of, and that the
Premises has never been used by the Mortgager; or any other
affiliates or subsidiaries, or, to the best c¢i the Mortgagor's
knowledge, by any other person or entity, as a temporary or
permanent dump or storage site for any Hazardous Material.
"Hazardous Material" means any hazardous, toxic, or dangerous
waste, substance or material defined as such in {or forinurposes
of) the Comprehensive Environmental Response, Compensatisn and
Liability Act of 1980, as amended, any so-called "Superfund” or
"Superlien" law, or any other federal, state or local statuie,
law, ordinance, code, rule, regulation, order of decree
regulating, relating to or imposing liability or standards on
conduct concerning any hazardous, toxic or dangerous waste,
substance or material, as now or at any time hereafter in effect.

(B) Without limitation on any other provision hereof, the
Mortgagor hereby agrees to indemnify and hold the Mortgagee
harmless from and against any and all losses, liabilities,
damages, injuries, costs, expenses and claims of any kind
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whatsoever including, without limitation, any losses,
liabilities, damages, injuries, costs, expenses or claims
asserted or arising under any of the following (collectively,
"Environmental Laws"): The Comprehensive Environmental Response,
Compensation and Liability Act of 1980, as amended, any so-called
"Superfund" or "Superlien”" law, or any other federal, state or
local statute, law, ordinance, code, rule, regulation, order or
decree, now or hereafter in force, regulating, relating to, or
imposing liability or standards on conduct concerning any
Hazardous Material paid, incurred, suffered by or asserted
against the Mortgagee as a direct or indirect result of any of
the foliiowing regardless of whether or not caused by, or within
the contccl of the Mortgagor: (i} the presence of any Hazardous
Material oii or under, or the escape, seepage, leakage, spillage,
discharge, emission, discharging or release of any Hazardous
Material from fa’ the Premises or any part thereof, or (b) any
other real propercy in which the Mortgagor or any of their
affiliates or subsidiaries holds any estate or interest
whatscever (includino, without limitation, any property owned by
a land trust the beneficial interest in which is owned, in whole
or in part, by the beneliciary of any of its affiliates or
subsidiaries), or (ii) any Liens against the Premises permitted
or imposed by environmental laws, or any actual or asserted
liability or obligations of the riortgagor or any of their
affiliates or subsidiaries under zny environmental laws, or (iii)
any actual or asserted liability cr'obligations of the Mortgagor
or any of its affiliates or subsidiaries under any environmental
law relating to the Premises.

() The Mortgager hereby agrees to Comply with all
applicable environmental laws, rules and regulations related to
hazardous wastes, materials and substances,

(D) The Mortgagor hereby agrees to notify thLe Mortgagee, in
writing, immediately after the Mortgagor has actual or
constructive notice of the release of any hazardous waure,
material or substances onto the Mortgaged Property and ro take
prompt and diligent remedial action.

XXI. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulative and
Mortgagee may recover judgment on the Note, issue executicn
therefor, and resort to every other right or remedy available at
law or in equity, without first exhausting and without affecting
or impairing the security or any right or remedy afforded by this
Mortgage and no enumeration of special rights or powers by any
provision of this Mortgage shall be construed to limit any grant

ICERBISE
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EXHIBIT "A"
TC
MORTGAGE
DATED JULY 25, 1985

Legal Description of the Premises:

PARCEL 1:

THAT PART CF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 5, 'EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY
AND EASTERLY OF THE SOUTHEASTERLY RIGHT OF WAY LINE OF THE ELGIN,
JOLIET AND FASTERN RAILROAD AND NORTHERLY AND WESTERLY OF THE
CENTER LINL 4F OTIS ROAD, SO CALLED, DESCRIBED AS FOLLOWS:
COMMENCING A1.R~POINT ON THE SAID CENTER LINE OF OTIS ROAD 216.8
FEET SOUTHWESTERLY OF THE POINT OF INTERSECTION OF THE EAST LINE
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 WITH THE CENTER LINE OF
SAID OTIS ROAD; THENLE NORTHWESTERLY IN A STRAIGHT LINE WHICH
MAKES AN ANGLE WITH THF-LAST DESCRIBED COURSE AT 114 DEGREES 10
MINUTES AS MEASURED FRUOM NORTHEAST TO NORTHWEST, 105,30 FEET;
THENCE NORTHERLY IN A STHALGHT LINE WHICH MAKES A DEFLECTION
ANGLE TO THE RIGHT OF 37 DICRzES 32 MINUTES FROM THE LAST
DESCRIBED COURSE, 155.80 FEET; THENCE NORTHWESTERLY IN A STRAIGHT
LINE WHICH MAKES A DEFLECTION ?NGuLE TO THE LEFT OF 34 DEGREES 50
MINUTES FROM THE LAST DESCRIBED CQURSE, 141.10 FEET; THENCE
NORTHERLY IN A STRAIGHT LINE WHICH(MAKES A DEFLECTION ANGLE TO
THE RIGHT OF 17 DEGREES 49 MINUTES FRC:THE LAST DESCRIBED
COURSE, 119.80 FEET TO A POINT IN THE SOUTHEASTERLY RIGHT OF WAY
LINE OF SAID RAILROAD; THENCE SOUTHWESTERIY ALONG SAID RAILROAD
RIGHT OF WAY 338.5 FEET; THENCE SOUTH ON A .LINE FORMING AN ANGLE
OF 66 DEGREES 06 MINUTES AS MEASURED FROM SOUTIWEST TO SOUTH WITH
THE LAST DESCRIBED LINE, 617,91 FEET TO THE CENT#R LINE OF SAID
OTIS ROAD; THENCE NORTHEASTERLY ALONG SAID CENTER LINE FORMING AN
ANGLE OF 62 DEGREES 15 MINUTES AS MEASURED FROM NCATH.TO
NORTHEAST WITH THE LAST DESCRIBED LINE, 193,51 FEET; THENCE
NORTHEASTERLY ALONG AFORESAID ROAD CENTER LINE FORMING Al ANGLE
OF 171 DEGREES 35 MINUTES AS MEASURED FROM SOUTHWEST TO WORTH AND
NORTHEAST WITH THE LAST DESCRIBED LINE, 283.75 FEET TC THE ¢OINT
OF BEGINNING; ALL IN BARRINGTON TOWNSHIP, IN COOK COUNTY,

ILLINOI1S.

PARCEL 2:

LOT 9-A IN HAWTHCRNE HILLS, BEING A SUBDIVISION OF PARTS OF
SECTIONS 2, 10 AND 11 IN TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.-
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Commonly Known As: 48 Otis Road, Barrington Hills,

PIN Numbers: 01-02-300-010 Volume 001 Parcel 1
01-02-402-011 Volume 001 Parcel 2
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of general rights or powers, or to take away or limit any and all
rights granted to or vested in the Mortgagee by virtue of the
laws of Illinois,

XXII, INCORPORATION OF UNIFORM COMMERCIAL CODE

To the extent that this instrument may operate as a security
agreement under the Uniform Commercial Code, Mortgagee shall have
all rights and remedies conferred therein for the benefit of a
secured-party (as said term is defined in the Uniform Commercial

Code) .
XXITI. SUCCESSORS AND ASSIGNS

All of ths movenants and conditions hereof shall run with
the land and shal) be binding upon and inure to the benefit of
the successors and assigns of Mortgagor and Mortgagee,
respectively, and all persons claiming through or under them.
Any reference herein to Mortgagee shall include the successors
and assigns of Mortgagec — The Mortgagor shall not assign its
interest without the prici written consent of the Mortgagee.

WHEREOF, Mortgagor has ceaused this Mortgage to be

¢uted,/the day and year firsr a¥ev wri;;;g§7

. X S A oy
e“té%%:iijwﬁn,'Personally Dié%%ﬂg,'ﬁyigijiérsonally

s

STATE OF ILLINOIS
)SS.

COUNTY COF

I, the undersigned, a Notary Public, in and for the Ceuuty and
State aforesaid, DO HEREBY CERTIFY, that Kenneth J. Ryei-and
Diane F. Ryan personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared Lefore
me this day in person, and acknowledged that they signed, sealed
and delivered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal this 25th day of July,
1995. '
Xfo§¥£ZA44AUt¢F:2277-Ci%’];ilﬁzXL-

\_/] Notary Public

RYNM NTGVAALINGTON |}

gt
OFFICIAL SEAL
LORRAINE M WALSH

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES: 05/04/98
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