EQUITY LINE OF CRET:]N , atlonal Bank
Py * . “‘ ’
Ttis Equity Line of Credit Morigage is this ! F@ = Y 9.5 _.., botwoen the or\tudqm,
Renald C. Freudenber:ger: and sharie L. Freuden rger: his wife, as joint tenants ‘
x = {theroin “‘Borrower’’), and the Mormdgoo LaSalle National Bank, © nationnl banking u:socluticn.

vfhoss addresas is 120 South LaSalle Strent, Chicago, lllinois 60603 (thoroin 'Lender’’).
-d
Whereas, Borrower and Londer have enterad into an Equity Line of Cradit Agraement (the “Agrooment”), dated . May 26 —e. .

19:;,,95.,._ . pursuan? to which Borrower may from titne to time borrow from Lender sums which shall nat in the aggregato oulatanding principal halunce

dxpeed $ _ 1001.009.:,0,0;31145 interest, Borrowings under the Agroemeont will take the form of ravolving credit loans as described in paragraph 18
polow (‘Loana’). Interost on the Loans borrowed pursuant 1o the Agreomaont is payablo at the riate or rates and at time provided for In the Agreamont.
Lnlons otherwise agieed in writing by Lender ano Borrower, afl revolving toans cutstanding undor the Agroamant on or altor

. .__,2_00.2. — . together with interest thereon, may he dociared due and payabio on domand. In any ovent, all Loans
borrowed under 1heo Agreemani plus interest thereon must be repaid by .,..___....(4.'3‘! -%_6 . 20 15 . (the ""Final Maturity Date"').

To Securs o Lender the tapayment of the Loans made pursuant 1o tho Agresmaont, as amonded or moditied, with intgrest thareon, tho payment of alt
othar sums, with interest thereon, advanced in accordanco herewith 19 protect tha security of this Mortgage, and the performance of the convenants and
agreoments o! Borrower contained herein x\n&m l{éo Agrooment, Borrower doea horeby mortgage, grant and convay to Lender the following dascribed
proparty located in the County of Coo! , State of Hinois:

LOT 15 IN PLUM GROVE HILLS UNIT NUMBER 4 BEING A RESUBDIVISION OF PART OF LOT 30 AND ALL OF
29 IN ARTHUR T..MCINTOSH AND COMPANY"S FIRST ADDISTION TO PLUM GROVE FARMS, IN SECTION 27
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. @

which has the address of __959 3. Cedar : St. Palatine, IL 60067 PIN#02-27-109~015~0000 -
(heretn “‘Property Address™): yD

Together with all the improvements now oi11ecealtor eractod on the property, and all easements, rights, appurionances, rents, royalties, mineral, oll and
gas nghts and profits, water, waler nghts, ans wier stock, and all ixlures now or horeaflor attnchod 1o the proporty, all of which, inciuding ruptacements
and additions thareto, shall be deemed to be ard ramain a part of 1ho proparty covered by this Monguge; and all of the foregoing, logether with said property
{or teasenold estate it this Morigage is on a le; eznold) are herein referred to as the '‘Proparty.”’ +.

Borrower covenants that 3orrowar is lawlully seize. ol the osialo hereby conveyed and has the right to mortgage, grant and convey the Proborty. and
that Borrower will warrant and defond generally the tit.e*0 1 a Property against all claims and demands, subject 1o any martgages, declarations, ensoements
or rastrictions listod in a schedulo of oxcoptions 1o covarage in any litle insurance policy insuring Londer’s interest in the Property.

Covenants. Borrower and Lender covenant and agreo as (ollowd:

1. Payment of Pringipal and Interest. Borrower shail promptl pay when due the principal or, interest on the Loans made pursuant 1o the Agraomont,
together with any lens and charges as provided in the Agroeme.(

2. Application of Paymonis. Unless applicable law provides otherwis (=l paymunty recoivad by Lender under the Agreemont and paragraph 1 horoo!
made shall be applied by Lender tirst in paytnent of any advance made Ly Londer pursuant to this Mortgage, then to interest, fnas and chargoes payablo
pursuant 1o the Agreoment, then to the principal of Loans outstunding undr thy Agreement.

3. Charges; Liens. Borrower shalt pay or cause to be paid all \axes, assesstioria and other chargoes, lines and impositions attributablo to the Property
which may attain a prionty over this Mortgage, and leasehold paymants or ground reats, if any, including ail paymenis due under any mertgage disclosad
by the litle insurance policy insuring Lender's intarest in the Property. Borrowoer ha'l, upon request of Lender, promptly furnish to Londer rocoipts
evidencing such paymeonts. Barrower shall promptly discharge any lien which has prior.v.ovur this Morigage, oxcept lor the lien of any morigage disclosed
by the title insurance policy insuring Lender's intarest in the Property; provided, that Bor/ov o shall not be required to discharge any auch lion so long
as Borrower ghall agree in writing to the payrent of the obligation securad by auch lien in‘a rianner accoptable to Lender, or ahall in good !aith contost
such hien by, or defend enfurcemont of such lien in, laga! proceedings which operale lo provZat tho enforcoment of the lien ot forfeiture of the Property
or any part thereof.

4. Haznrd Insurance. Boirower shall keep the improvamonta now exigting or heraaftor eracted uo-ths Property insured against loss by fire, hazords
included within the term “‘extended coverage,” and such other hazards as Londer may roquire and in sush amounts and lor such poriods as Lender
may require; provided, that Lender shall not require that the amount of such covoerage oxceod that amount vt avarage roquired to pay tho sums secired
by this Morigage and any other mortgage on the Property.

The insurance cartier providing tho insurance shall be chosen by Borrower subjoct to approval by Lender: drovided, that such approval shall not b
unteasonably withheld. All premiums on insurance pclicies shall be paid in a timely mannor.  #

All insuranze policies and tenewals thereo! shall be In u lorm accoptadle to Lender and shall include & stands) mortqQago clause in favor of and in
a lorm acceplabdle to Lender. Upen requost of Lendar, Borrowor shall promptly turnish to Londer all ranawal notices 07d o' receipts of paid promuims,
In the avent of loas, Borrower shall give prompt notico 'o the insurance carrler and Lendor. Lendor may make proo’ of 1uare. il not made promptly by
Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall bo applied 1o rostoration or ropair of Proprrty damuged, providod
such restoration or ropair 13 aconomically irfsible and the security o! this Mortgage la not thoreby impaired. If such reatoration ¢! rupelr I8 not aconomical-
ly teasiblo or if the securnity of this Mortgage would be impaired, the insurance procoods shall bo applied to tho sums socured by s Mortgage, with
tho excess, if any, paid to Borrower. It the Proparty is abandonod by Borrowwr, or if Borrower frils o rospond ta Londear within 30 dayt ro.n the dato notico
is mailed by Lendor to Borrowet that the insurance catrior offors 10 settio a claim for insurance benalita. Lender s authorized to costoct and apply tho
insuzance proceeds at Londar's oplion eithar to restaration or repair of the Property ar to the sums socurod by this Morigange.

Unlasas Londer and Borrowor othorwise agree in writing, any such application of proceeds to principal shall not oxlend or postpone the duo date of
any payments duo under tho Agresment, or changie the amount ol such paymont, it under paragraph 17 horoo! tho Proporly |8 acquirad by Lendor, all .
nght, titfe and interest of Borrower in and 1o any insurance policics and in and to tho procecds theract rosuiting from damago 1o the Proporty prior to
the sale ar acquisition shall pass to Londor 10 the oxtont of the suma socuiad by thia Morigage mmodiately prior to auch sale or acquisition,

5. Prosarvation and Maintanance of Proporty; Leassholde; Condaminiums; Plannad Unit Devolopmonts. Borrowor shall kaop tho Proporty In good
ropatr and shali not commil waste or parmil impairmaent or detoriormiion of the Proporty and shall comply with the proviaions of any loaso If thin Moriqage
11 an a leagehald. It thig Morigago s on a umt in a suadomINium of a Planney unit developmeont. Borrower shall portorm all of Qorrowoer’s obligations
undor the declaration or Covenanis creating o gavarning the condominum or plannad unit devolopmaont, tho bylawn and reguintions of the condominium
or planned unit developmont, and constituant documoenta. It 1 condorminium or plannud unit devoelopmont ridor (u uxacutod by Borrower and rocosdod
1ogetnoc with this Mortgage. tho covenanta and agroements of such ridor shall be incorporatad into and shall amond and nupploment the coveonanta and
agreemonta nf this Maortgage as i tha nder wore o part horoot,

8. Protection of Landar’a Sacurity. It Borrower fails o porform tho covonanta and agronmonts containod m this Mortgaga, or it any action or procooding
is commanced which materially atfocts Landur’s interast in tho Property, including, but not limttud to, any procoedding brought by or on bohalt of o priar
mortgagee, aminent domin, insolvency, code onlorcomaent, or arrangomants ur pracoadings involving a bankrupt or decodnnt, thon Londor ut Londaer's
option, upon notice ta Barrowe!r, may make such appearancas, disburse such surns and tnko action as in necoasary lo protoct Landet'a intorent, including,
but not limited to, disburasment of rensonablo atlorney's teas and entry upon the Propuotty 1o makd repalra,

Any amounts disbursod by Londar pursuant to this paragraph 6, with Inturast thoreon, shall becomae addillonal indeblodnoss of Borrowor securod by
this Mostguage. Unlosa Dorrowor nind Lendur agroo to othor torma of paymant, such amounts aw bo payable upon notice from Londar to Borrowar o«
questing payment thorool, and shall boar intoreal from the date Of disbursamant ac the ralo payaplo from timo ta time on outstanding peincipnl undar
the Agreemaont. Nothing contained in thin paragraph 6 shall requite Lender 10 incur any oxpon‘l‘w take any action hereundor.

7. Inspection. Landor may make of causn 10 be Mido runronablo onlrios upon and inspactions of the Proporly, provided that Londor shall give Borrowar
natice prior 10 any such Inspection apacilying reascnable causo thorotor ralated to Londer’ n Ity 1 in tho Proporty,

8. Condemnatlon. The Proceaedn of any award or alalm tar damagos, direct or connuquomlnl. in connaction with any condomnation or olhar taking of
the Proparty, or pa:t hecoal, or ror conveyance in hew o! condemnalion, nre horeby aasigned and shall be pald to Londor in the avent of a totul or partinl




mklng’ of- tho Proparty, or part herool, of for conyeyanco |
or partial 1aking of tho Proparty, the pro

l
|
It the Proparty ls abandaned by Bauroye C nier that 1Rg ¢ arsffo make ar award or settle a claim for .
damages, Borrower taits to respond to Lender within 30 days after the dale such nolice is mailed. Lender is autharnized to collect and apply the proeceeds,
at Lendor’s option, eithor to restcration or repair of tha Proparty or 1o tho sums secured by this Morigage.
Uniess Lendar and Borrowar otherwise agrae in writing, any such applicatior: of proceeds to principal shail r.at exceed or postpone {he due date of
any payment due under the Agroement or change the amount of such payment. -

0. Borrower Not Relensed, Extonslon of the time for paymant or moditication of any other tarm of the Agreemant cr thia Martgage granted by Lender

to any successor in Interuest of Borrower shall nct oporete to ralease, in any manner, tha iiability of the original Borrower and Borrower's succesacrs in

interast. Londar shall not he requirad ta commence proceedings against such successors ar refusa to extend time lor payment or otherwise modity uny
- term of the Agreament or this Mortgage by reason of any demand madae by the original Borrower and Borrower’s successors in Interast.

17| ondemrialion, are hereby assigned and shall be paid to Lendaer, In ttte event of a total
| lof ggelred by th % t cess, if any, paid to Borrower, *
y A

10. Forbanrance by Lender Not a Walver. Any forbearunce by Lender in exercising any right or remedy under tha Agreement or hareunder, or otherwise
atforded by application law, shall not be a walver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment
of taxas or other liens or charges by Lendar shall not be a waiver of Lander's right to acceterate the maturity ¢t the agreement secured by this Mortgage.

11. Reimodios Cumulative, All remedias provided in this Martgage are distinct and cumuiative to any other right or remedy undur this Morgage or a’*org-
ed Ly law or equlty, and mey be exarcised concurrantly, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liabllity; Captionsa. The covanants and agreements herein contained shall bind, and the rights
hereunder shall inure to the respective successors and assigns of Lender and Borrower. All covanats and agresmcats oi Borrowers shall be joint and
saveral. The captions and headings of the paragraphs of this Morigage are lor convenience only and are na! ta be used ta intarpret or define the provisions
hereot. The term Inlerest as used herein shall mear: and include all tinunce charges under the Agreement,

13. Notlce. Excopt for any notice required under applicable law to be given in another manner, {(3) any nolice to Borrowar provided for in this Mcrigage
shall ba givon by mailing si:ch notice by certfied mail, addressed ta Borrowar at the Property Address or at such other address as Borrower may designale
by notice to Lender as provided herein, and (b) any notica to Lender shall be given by certilied mail, return receipt requested to Lender's address stated
herein or 1o such other aduruss as Lender may designate by notice to Borrower as provided harsin. Any notice provided for in this Morigage shall be
deemod 1o have been g'von t) Borrower or Lender when given in the manner designated therein.

14, Governing Law; Severa’.ilit;. This Martgage shall be governad by the law of the State of liinois. In the even! that any provision or clause o this
Mortgage or the Agraement co Milc.s with applicable law, such conliict shall not atiest other provisions of this Martgage or the Agreement which can be
given effect without the conflicting provision, and ta this end the provisions of the Mortgage and the Agresment are declared to be severable.

15. Borrower's Copy. Borrower shaa to \rnished a conformed copy ot the Agreement and of this Morigsge at the time of exscution or after recordation
hareol.

16. Revolving Credit Loan. This Morigage 1s /jiven to secure a revolving cradit loan and shall sacure not only presently existing indebtedness under
the Agieement but alse tuture advances, whe=ar such advances are obligatory or 1o be made at the option of the Lender, or otherwise, as are made
within 20 years from the date hereo!, 10 the same exiant as if such ‘uture agvances were made on the date of the execution of this Morigage, although
thare may be no advance made at the time of ex(.cuf oo-ai this Morigage and although there may be no indebledness secured hereby cutstanding at
the lime any advance is made. The lien of this Mortgose shall be valid as to all indebtedness secured hersby, including future advances, from the time
ol it filing for record in the recardar's ar registrar's office of<ne.county in which the Pruperty I8 located. The total amount of indebtedness secured hereby
may increase or decrease from time 1o time, but the tolal (Inpaid balance of indebtriuss secured harsby (inc'uding disbursements which the Lender may
mako under nbl-wor&%ge. 818 Agreement, or any other docums i with respect thereto) at any one time outstanding shall not exceed a maximum principal
amount of $ 4 e plus interest tharaon ans. any disbursaments made for payment of taxes, special assessments of insurance on
the Property and interest on such disbursemaents (all such indebtsdn »ss being hereinafier referred 10 as the “maximum amount secured heraby').This
Morigage shall be valid and have priority over all subsaauent llens i’ ancumbrances, including statutory iiens, excepting golely taxes and assessmonts {5

levigd on the Property, to the extent of the maximum amount sacurel| hataby. cn
g,

17. Termination and Acceleration. Lender a! its option may terminate th( avai ability of loans under the Agreement, declare all amounts owed by Bor- ¢
rower 10 Lender under the Agresment to be immediately due and payable, and.anforce its rights under this Mortgage it (a) Borrower fails io make any [da]
paymant due under tho Agreement and secured by this Morngage, (b) Borrow #r's aclions or inaclions adversely affects any of the Lender's sacurlty for (3
the indeblodnoss secured by this Mortgage, or ary right of the Lender in the Pioparty or other security for the (ndabtedness secured by this Morigage, )
or {¢) any application or statement furnished by Borrower to the Lender is found 2 0e‘materiaily false. The Lender's security shall be presumed lo be tﬂ
adversaly atfacted it (a) all or part of the Property or an interest therein is sold, ransicrre., encumbercd, or conveyed by Borrower without Lender’s prior &)
writtan consant, excluding the creating of & lien or encumbrance subordinata to this Morigrge ' (b) Borrower {ails ta comply with any covanant or agreement
In this Mortgage or the Agreamont,. If it becomes necessary 1o foreclose this Mortgage by Jur!Cel proceeding, l.andar shall be antitled lo collect in such
proceeding all expenses of foreclosura, including, but not timited to, reasonable atlorney’s fews, and c2uis of documentary evidence, absiracts and title reports,

18, Transter of Ownership. I all or any pari of the Property of any interest in i is sold or trans arred [or i the tille to the Property is held by an Hliinois
Land Trust, and a benslicial interest therein is sold or transferred) without Lender's prior written coniszat, Lander may, at its option, require immediate
payment in tull o all sums secured by this Moitgage. However, this option shall not be exercised by L2ader if exercise is prohibited by tederal law as ~,

of the date of thia Martgage.
10. Assignmant of Renta; Appointmant of Recelver; Lender in Posaeasion. Aa additional security hereur der, Borrower heraby assigns to Lender the

ronig of the Proparty, provided that Borrower shall, prior to ecceleration under paragraph 17 hereol or abandnr.mant of the Property, have the right to e
coitect and retain such rents as they become duae and payable. .
upon accolaration undoer paragraph 17 hareo! ar abandonmennt of the Property, and at any time prior to the expiratior, of ady period of redamption {oliow- «:‘..v

ing judicial sale, Lunoer, In parson, by agent or by judicially appointed recaiver, ahall be entitled 1o onter upon, tnke pot sesr.crof and manage the Proper- N
ty and to collect the rents of the Froperty including those past due. All rents collected by Lender or the raecelver shall be apiiad first 1o payment of the
costa of managament of the Proparty and collaection of rents, including, but not limited to receiver's fees, premiums on reczivri's bonds and reasonabie 5
atlornoy's fees, and then to the sums securad by this Mortgage. Lender and the raceiver shall be llable to account only for tione 12nts actually received. -',

20. Waiver of Homestead, Borrowor hereby waives all right of humeslond(afgp n,in the Property:
In Witneas Whereof, Borrowor has axecuted this Morigage. \ QL \.:f\/. \
- _ n—
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