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MERCANTILE MORTGAGE COMPANY g

477 T. BUTTEAETYELD RD., STE 310 R

18 £0148 {Space Abave This Lise Far Recording Duta)
MORTGAGE 4
Loan # 1995 Zj
THIS MORTGAGE ("Security Inurarient”) is given on Octeber 2, 1395 . The mortgagor is

LINDSEY WALTON AND HAZEL WALTON, {USBAND AND WIFE, AS JOINT TENANTS

("Borrower™). This Sesurity Instrument I8 given to

MERCANTILE MORICACZ COMPANY

which is organized and existing under the laws of THE “5TATE OF ILLINOIS , and whose
address is 477 BEAST BUTTERPIELD ROAD, SUITE 110, LUMolRD, ILLINOIS 60148
"1 ender”). Borrower owes Lendcr the principal sum of

------------------------- = = = Dollus(US. $§ 45,500.00 IR
This debt Is evidenced by Borrower's pote dated the same date as this Sceurity Instrument ("Note”), which provides for
monthly payments, with the ful. debt, if not paid carlier, due and payabla on Octatez 6, 2010 , .
This Security Instrument secures {0 Leadez: (a) the cepayment of the debt evidenced by the-Nete, with latercst, and a)} renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:; advanced uider paragraph 7 to
protect the xccurity of this Securily Instrument; and (c) the performance of Borrower's covenaris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heredy mortgage, grant and :onv.y.to Lender the foliowing
described property located in coox County, Illinois:
SEE SCHEDULE A ‘

7]

Natlons Title Agency of Hlinols, Inc. L

246 &, Janata Bivd. Ste. 300 7]

Lombard, Il. 60148 8

I3 J)1¢, g

TAX ID #: 20433-208-047

which has the address of 8051 SOUTH STEWART, CHICARGO IStreet, Cly),
llinols 60620 12ip Code) (*Propesty Address®); ‘

ILLINQIS-5ingle Family-FNMA/FHLMC UNIFORM
INSTRUMENT form J014 980

L~ R Amended §/
s s wen U, I
0CT B2 '95 16:S3 . PAGE. 28




UNOEEICIAL COPY -

e ey
. ~.“-’J",' ’.\,.




« ' FROM i Panagsenic FRX SYSTEM PHONE NO. ' C Qet, 31 1994 QTi48PM PO -
A UNOFFICIAL COPY

3 TOGETHER WITH all the improvements now or horcnncr srected on the property, and all casemwnts, appurtenances, and
by fistures now or hereaftar 3 part of the property. All replacements and additions shall also be covered by this Security
insirument, All of the foregoing 18 reforred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bosrowar is tawtully seised of the emate hrrcby conveyed and has tha right to mortgage,
grant and convey the Property andl that the Property is unencumbered, except for encumbeances of record, Borrower watrants
and will defend generally the title to the Property agalnst all claims and demands, subjoet 1o any encumbrances of record.

& THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants whh Jimited
vacintions by jurisdlction 1o canstitute a unifosm security instrument covering real propany.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment aud Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable 1aw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymesits ure due Jnder the Wote, until the Note is paid in full, & suin ("Punds®) for: (n) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Propetty; (b} yearly leaschold paymenia
ot ground requs-on.th.c Property, L any; (¢) yearly hazart) or property Insurance premiums; (d) yearly flood insuranco premiums,
It any: (o) yeosly motizage insurance premivms, if any; and {f) any sumg puyable by Borrower to Lender, In accordance with
the provistons at pareraph &, in liew of the payment of mortgage Insurance premiums. These items are called “Escrow ftems.”
Lender may. ar any tizie.<oflect and hold Funds in an amount nat (0 exceed the maximum amount a lender for & federally
related morgage loan may ‘regiiro jor Burrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 thae, 12 U.S.C. Section 2601 ¢f seq. (*RESPA"), unless another lnw that applies to thc Punds
sets a lesser amount. If so, Lendii may, at any time, collect and hold Funds in an ainount not 10 exceed the lesser amount,
Lender may estimate the mnount of ['andle 2ue on the busis of current data and reasonable estimates of expenditures ot future
Escrow ltems or otherwise in accordancc with anplicable law.

The Funds shall be held in an insticuion whose deposits arc insured by a federal agency, lnstrumcmnlity. or ety
(including Lender. if Leader is such an instituricis) o1 in any Federal Home Loan Bank. Lender shall apply the Junds to pay the
Escrow ltems. Lender inay not charge Borrowey (07 helding and applying the Funds, annually anatyzing the tscrow account, or
verifying the Bscrow {tems, unless Lender pays Borrors i tnterest on the Funds and upplicable law perraits Lender 1o make such
a charge. However, Lender may require Borrower 10 pny pone-time charge for un independent real cstate tax reporting servic
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be rrynired to pay Borsower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that intereitp2d! be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Punds, showing credits o2 debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funus are pledged as additional secunty 22 all sums secured by this Security Instrament.

1f the Funds held by Lender exceed the amounty permitted to be held by appiicable law, Lender shall account to Bogrower
for the excess Fuads in accordance with the requirements of applicable law. Ji'she amount of the Funds held by Lender ai any
time is not sufficient 10 pay the Escrow ftems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Rorrower shali make up the deficiency in no more than
twelve monthly Payments, Lendes's sole diserction,

Upon payment in full of all sums securcd by this Securily Instrument, Lander sha! promntly refund (o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shull acquire oz sell the Property, Lender, prior to the acquisition or sale -
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cregit 2gp¥ist the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lenta under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls-under parwaph 2
third, 10 inlcrest due; fourth, to principal “uc; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sl) taxes, nssessments, charges, fines und impositions aunbuuble 0 the Pmperly
which may atiain priority over this Sccumy Instrument. and leasehold payments vr ground rewts, il any, Borrower shal) pay
these obligations in the manner provided in parsgraph 2, or if not paid {n that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
1l Borrower makes these payments dicectly, Berrower shall prompily furnish to Lender recciprs evidencing the payments. -

Borrower shall prompuy discharge any lien which has priorily over this Security Instrument unless Borrower: (s) agrees in
writlng 1o the payment of the obligation secured by the lica In a manner acceptuble to Lender; (b) contests in good faith the lien
by, o desends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: ar (c) secures from the holder of the Yien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender déicrmines that any part of the Property is subject to a lien which may autain priotity over
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this Sccurity Instrument, Lender may yive Rorrower o noticu identifying the lien. Borrower shall satisfy the tien or 1ake one or
more of the actions set forth abeve within 10 days ef the giving of notice.

S. Hazard or Property Insurance, Botrower shall keep the improvementy now existing or herealter erecied on the

Property insurerd againat loss by fire, hazards included within the term “extonded covurage® and any other hazads, including
floods or fluoding, for whieh Lender requices insutance. This insurance shall be malntained in the amounts and for (he periods
that Lender requires. The insurance carrier providing the msurance shall be chosen by Barrower subject 10 Lender's approval

which ghall not be unreasonably withheld. If Borrower fi'ls to mainiain covernge described above, Lender may, st Lender's

opilon, obtain coverage to protect Lender's tights in the Property in accordance with paragraph 7, ,

All insurance policies and rencwals shall be atceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policles and renewnls, If Lender rcquires, Borrower shall promptly glve to Lender all recolpts of
pald premiums and renewal noticen, In the event of loss, Botrower xhall give prompt notice 10 the insurance carrier and Lender.
Lsnder may make proot of Juss if not made promptly by Rorrowet, \

Unless Lender and Borrower otherwisc agree In writng, insurance proceeds shall be applied (o rostoration or repuir of the
Praparty damager, ¥ the restoration or repait I sconomically feasinle and Lender's securby is not logsened, If the restoration or
repair I8 not econannsally feasible or Lender's security would be tvssencd, the insurance proceeds shall by appiled to the sums
socured by this Securiiy, Instrument, whether or not then duo, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offored 10 settle a elolm, then
Lender may collcer the jusicance proceeds. Lender may use the proceeds 10 repair or restore the Property or (0 pay sums
tecured by this Security Instruriaie, whether or not then duc. The 30-day perlod will begin when the notice s given.

Unless Lender and Borrowe: otherwise ugreo in writing, any npplicution of proceeds to principal thall not extend or
posipone the due date of the monthly nuyments retecred (o In parszraphs  and 2 or chango (ke umount of the payments, If
under paragraph 21 the Property Is acauiveZ by Lender, Borrower's right to any insuranco policies and proceeds resulting from
damags to the Property prior 10 the ucquisitlor-ahall pass to Lender to the oatent of 1ho suiny secured hy this Security Instrument
immediatcly orior to the scquisition.

6. Dccupancy, Preservation, Maintenance ard Protection of the Property; Berrower's Loun Application; Leasehulds.
Borrower shall occupy, establish, and usc the Property a2 Borrower'y principal residenco within sixty days aftes the execution of
ihis Security Instrument and shall continue 10 veeupy th.e Property as Barrower's principal restdence for at leust one year ufter
the date of accupancy, unless Lender othorwise agrees In virlting, which consent shall not be unreasonably withheld, or unless
cxtenuating clrcumstances exist which are bayoad Borrower's control, Borrower whall not dusitoy, dumage or impalr the
Property, allow the Property to deteriorale, or commil waste Gune Property. Barrowee shull be in default If any torfalture
aclon or proceeding, wacther civil or criminal, is begun that In Linzei's good (aith judgment could result in forfeluire of the
Property ur otherwise maturlally impair the tien created by this Security lartrumant or Lendor's security {ntesest, Botrower may
cure such u default and rainstare, as provided in puragraph 18, by causine %< action or procoeding 10 be dismissed with u ruling
that, in Leader's goad falth determination, precludes forfuiture of the Borrower's interest in the Propeny or other mnserial
impairment of the lien created by this Security Instrument or Lender's seoursiy literest, Botrower xhall also e in dofoult if
Borrower, dering the loan application provess, pave materially fulse or Inaccurata a5 inution or statements to Lender {or talled

o pzSvide Lender with any materinl information) in connection with the loun evidenced by the Note, including, but not limited

lo, representations cuncerning Borrower's occupancy of the Property s a principal zesidence ~f this Sccurity Inytrument s on i
leaschoid, Borrower shall comply with all the provisions of the lease, It Borrower ucqaiies fea ttlc o tho Propery, the
leasehoid and the fee title shall not merge unless Lender agreos 10 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fatls to perform the covenanis vra *greements contutned in
this Security Instrument, or there is a legal procecding that may significantly affect Lunder's rights in s Property (xuch ag a
proceeding in bankruptcy, probate, for condemnation of forfeiture or Lo unforce laws ot regulutions), then Lander may do and
pay for whatever is necessary 10 protect the value ol the Property nnd Lender's tiphts in the Property, Lonider's actions may
include paying any sums sccured by a lien which has priotity over this Securlty Instrument, appearing in court, paying
reasonable attorneys' (ees and entering on the Praparty to make repairs, Although Lender may tuke action under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this parayraph 7 shall become additional debt of Borrawer secured by this
Security Insirument, Unless Borrower end Lender agree lo other turms of payment, these umounts shull beas intesest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower roquesting
payment.

8. Mortgage Insurunce. If Lender required moriguge insurance as a condition of making the 10an secured by this Securlty
Instrument, Borrower shail pay the premiums reguired to maintain the morgage insurance in offect. 11, for any reason, the
mortgage insurance coversge required by Lender fapses or ceases (o be in offect, Borrower shall pay the premiums required to
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oblain coverage substantially »quwalem to the morgage insurance previously in effect, at a cost substantiatly equivalent to the
cosi to Borrower of the morgage insurance prevaously in effect, from an altemate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium heing puid by Borrower when the insurance coverage lapsed or cessed to

be in effoct, Lender will accept, use and retain these payments 25 a loss reservein lieu of mortgage insurance, 'Loss reserve -
payments may no longer be required, at the option of Leader, i mortgage insurance coverage (in the amount and for the period - .
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay - .
the premiums required to maintain mortguge insurance in effect, or to provide a loss reserve, until the roqulroment for mortgage "
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law., - ‘

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall gwr
Rarrower natice at the time of or priot to an inspection specifying reasonable cause tor the inspection,

10. Condemnation. The proceeds of any award or claim for dumages, dircet or consequenlial, in conncction wnh any .
condemnation or other taking of any part of the Property, or for conveyance in heu of condcrrmauon. arc hereby assigned and
shall be paid 1o Lznder.

In the eveat of a toral taking ol the Property, the proceeds shall be applied lo the sums secured by this Security lnstrummt.
whether or not thea us, with any excess paid (o Borrawer, In the event of a partial taking of the Property in which the fair
market value of the Prare w2ty immediately betare the taking Is equal to or greater thun the amount of the sums secured by this
Sccurity Instrument ininicai@s ly belore the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument siiali G: reduced by the amount of the procecds muitiplied by the following fraction: (a) the total
amouat of the sums secured iravdiately before the taking, divided by (b) the fair markct value of the Property immcdiately -
before the taking. Any balancc-anall be paid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Propurty immediirel; Yofore the taking is less than the amount of the sums sceured immedlately before the
taking, unless Borrower und Lender othirwise agree in writlng or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by (his Sccur ly Instrument whether or not the sums are thea due,

It the Property is abandoned by Borrower oriif, after nolice by Lender 10 Borrower that the condemnor offers 1o make an
award or sertle a claim for damages, Borrower fiils to-respond to Leader within 30 days afier the date the notice Is given,
Lender is authorized to coliect and apply the procaeds; i ils option, cither to restoration or repair of the Property or to the sums
secured by this Sccurity Tnstcument, whether or aot then dvs,

Unless Lender and Borsower otherwise agree in writiap,-any npplication of proceeds lo principal shall not extend or
postpone the due Jate of the monthly puyments referred to in parzyraphs 1 and 2 or change the smount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not = "Walver, Extension of the time for payment or modification
of amortization ot the sums secuted by this Security Instrument granter v Lendor to any successor in interest of Borrower shall
not operate to release the liability of the onginul Borrower or Borrowur's succossors In inlerest. Londer shall not be required 10
commence proceedings against any successor in interest or refuse (o extend thrie for payment or otherwise modily umortization
of the surms secured by thie Security Instrument by reason of any demand mare by the original Borrower or Borrower's
successors in interest. Any forbesrance by Lender in oxercising any right or remcay. ¢hall not bo a walver of or preclude the
excrcise of uny right or remedy,

12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-igners. Tho 2avenaniy and agreements of (his
Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Boryswer..«ubject to tha provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and seversl. Any Borrower vha co.signs this Securlty
Instrument dut docs nol execute the Note: (a) 18 co-vigning this Security Instrument only !0 munmv gmm and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally o%ifzaled to puy the sums
secured by this Security Instrument; md (¢) agtreos thas Lender and any other Borrower may agroe 10 axien J, ..:odlly. forbear or
make uny sccommodations with regard w the torms of this Sccurity Instrument or the Noto without that Borrower's eonseat,

13. Loan Charges. If the loan secured by this Secutity Instrument Is aubject 10 a law which seis maximum loan charges,
and that law is finally interpreted so that tha interest or other loan charges coliected or 10 be collecied in connoction with the
toan exceed the permitted limits, thent (a) any such loan churge shall be reduced by tha amount necessaty to reduce the charge
to the parmitted limit; and (b) any sums already collected (rom Borrower which excecded permitted limiis will be refunded to
Rorrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by muking & direct
payment to Borrower. I & refund reduces principal, the reduction will be wuated as a partlal prepnyment without nny
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by malling
it by Nest class mall unless applicudle law requites use of anctner method. The notice shall be directed 10 the Property Address
or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall bo given by first class mall 10

Form 3014 , 9/9 1
@.‘BMIU 1h40m Predold Nty -

OCT 02 '95 16:56 PAGE. 11




~ UNOFFICIAL COPY




E Pl N
oo .

RS
. —— e -

R 14

" FROM : Pamasentc FAX SYSTEM FHONE NO. ! | Oct. 31 1994 B7:46PM P12

UNOFFICIAL COPY

Lender's address staicd herein of any other address Lender designaies hy notlce to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 havo been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Secucity Insuwument shull I governed hy lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe . _
given cffect without the conilicting provision. To this end the provisions of this Security Instrument and the Noic arc declared
10 be severable. , Lo e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument, ~

17. Transfer of the Property oc a Benelicial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date -
of this Security Instrument. ‘

1f Tender evercisas this aption, Lender shall give Barrower notics of acceleration, The notice shall provide a period of not
less than 30 days{tom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumer. 15 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuisy Instrument without further notice or demand on Borrower, ,

18. Borrower’s Riplw to Reinstate. If Borrower meets certain conditionx, Borrower shall have the right to have
enforcement of this Securiiy Lstrument discontinued at any time prior to the earlier of: (3) S days (or such other period as
applicable law may specify fo r:instaiement) betore sale of the Property pursuant to any power of sale contained in this
Securily Instrument: or (b entry-of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then weuld bt Auc-under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis or.agreements; (¢} pays all sxpenses incurred in enforcing this Security Instrument,
including, but not limited (0, reasonable atomeys® fees; and (d) tukes such action as Lender may reasonsbly require 1o assure
that the iien of tis Security Instrument, Lendei's Aghts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shal continue unchanged "pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby snall remain fully cffective as if no acceleration had oceurred. However. this right to telnstate shall
not apply in the case of seszleration under parageaph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Motc-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Llimes without prior notics«oBorrower, A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under S ote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelaled to s sale of the Note, 1 ziwre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =id applicable law. The notice wil) state the name and
address of the new Loan Servicer and the address to which psyments shoul¢ be made. The notice will also contain eny other
information required by applicable law. : : o -

20. Hazardous Substances. Borrower shall not cause or permit the presercs; nse. disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvins sise to do, anything affecting the
Pruperty that is in violation of any Environmenial Law. The preceding two scntences shal! iot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recegnizad to be appropriate to normal
residential uses and (o maintenance of the Property. - :

Borrower shall prompily give Leuder written notice of any investigation, ¢laim, demand, lavsui( or other action by uny
governmental or regulatory agency or private party involving the Propenty and any Huzardous Substance o7 Environmental Law
of which Borrawer has actual knowledge. If Barrower Icarns, or is aotitied by any governmental or resulaory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrowes-shall prompily take
all necessary remedial actions in accordance with Environmental Law. I

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Unvironmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile soivents, matecials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law® raeans foderal laws and laws of the jurisdiction whete the Property Is located that
relale to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedias. Lender shall nive notice to Borrower paior to acceleration following Borrower's breach
of any covenant or agreement in thix Security Instrument (but not prior to ucceleration under paragraph 17 unless
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BALLGON PAYMENT RIDER TO SECURITY INSTRUMENT

i THIS BALLOON PAYMENT RIDER ("Rider") Is made this and day of

fu Qataber 2295, and amends a Note in the amount of §__45, 500,00

3 (the "Note") made by the person(s) who sign below ("Borrower") to N 4
Ay COMPANY ("Lender") and the Mortgage, Deed of Trust

. or Security Deed (the "Security Instrument”) dated the same date and given hy Borrower to
secure repayment of the Note,

In addition to the agreements and provisicis mude in the Note and the Security Instrument, both
Borrower and Lender further agree as follows:

IF NOT RAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON —

Qgtober ¥ ‘ 2019 (THE "MATURITY DATE").
BORROWEF, MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. TINS IS CALLED A
"BALLOON PAYENT". THE LENDER [S UNDER NO OBLIGATION TO
REFINANCE THE LOAM AT THAT TIME,

- At least ninety (90) but not more then e hundred twenty (120) days priot to the Maturity Date,
Lender must send Borrower a notice wiiich. states the Maturity Date and the amount of the
"balloon payment" which will be due on %ic Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maunty Dare are made on time.,)

ZM | i)}r'wl U\l&_‘_(s@a»

Borrower LIADSTY WALTON

Witmess
2 ‘ W s _";,—g 0&\—\4 (Seal)

Witness y Borrower HAZEL WALTCN
_ _(Seal)
Witness Borrower
(Seal) 7o)
Witness Borrower g,‘,
7]
(ow]
W
o
(<7]
BALRID

oCY @2 'S5 16:58
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| . . SCHBDULE A

L
-3 PARCEL X1 LOT 33 (BXCEPT THE MORTH 18,0 FEET THEREOF) AND ALL OF LOTS 21
X AND 22 TAKEN AS A TRACT, (EXCEPT THE EAST 19.0 FEET AND THR WEST 79.00 FEET

by THEREOF)

{a PRRCRL 2! THE BAST 19.0 FEBT (EXCEPT THE NORTH 40.0 FEET THEREOF) OF LOT 23
= (EXCEPT THE NORTH 18.0 PEET THEREOF) AND ALL OF LOTS 21 AND 22 TAKEN AS A

: TRACT IN BLOCK 4 IN FORSYTHE'S SUBDIVISION OF THE NORTH 32 ACRES OF THE

f SOUTH 55 ACRES OF THBE WRST 1/2 OF THE NORTH FAST 1/4 OF SRCTION 13, TOWNSHIP
19 NORTM, RANGE 14, EAST OF THE THIRD PRINCIDAL MERINDIAN IN COQK COUNTY,

ILULINCIS.

PARCEL 3: EASEMENT AS SET FORTH IN THE DRCLARATION OF RASEMENT RECORDED AS
DOCUMENT 2«UNBER 18897762 AND AS CREATED BY THE DERD RECORDRD AS DOCUMENT
NUMBER 19350347 FOR THE BENETIT OF DARCEL 1 AFORESAID FOR INGRRRS AND EGRFESS
ALL IN COOX LOVNTY, ILLINOIS,

20-23-2060-047

30€06956

OCT 82 'SS 16:49 PAGE. 03
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applicable law provides otherwise). The notice shall specily: (a) the detuult; (b) the n.ctlon required to cure the default;
(c) a datc, not Jess than 30 duys from the dato the notice is given to Borrower, by which the default must be cured; and
(d) that Cailure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
stcured by this Sceurity Instrument, foreclosure by judiciul proceeding and sale of the Properiy. The notice shall further
inform Rorrower of the right to zeinstate after acceleration and the right to assert in the foraclosure proceeding the -
noa-cxistence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not curedon
or before the date specified in the natice, Lender, at its option, may require immediate payment in full of all sums -
secured by this Sccurity Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited tn, reasonablc attorneys’ fees and costs of title evidence. v :

22, Release. Upon payment of all sums sccured by this Securlry Instrurment, Lender shal! release this Security Instrument
without charge to Borrower.  Barrower shall pay any recordation costs. '

23. Waiver of Homestend. Borrower walves all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ccverants and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements of Zuis Security Instrument as if the rider(s) were a part of this Security Instrument,

(Cheek applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Pamlly Rider
Graduated Payment Rider a Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Dther(s) (specify)

BY SICNING BELOW, Borrowez aceepts and agraes 1o (ns terms and covenants conlainad in this Security [ustrument and
in any rider(s) executed by Borrower and recorded with it, 0
A Y

Witnesses: WX s |
g &
- LINDSBY VALT Borgwet
@i _ﬂ}_gﬂ.{’ [y _é] g/ (Seal)
4

HAZEL WALTON Dorrower

(Scal) « (Seal)
, Dortower Borrower
STATE OF ILLINOIS WELC County ss:

1 Z.J Tomz7es . 4 Notary Public s and for sald county and siate do herehy certify
that LINDSEY WALTON AND HAZEL WALTON, HUSBAND AND WIFE, AS JOINT TENANTS

305069S6

, personally Known 1o me to be the samc person(s) whose aame(s)
subscribed to the forcgoing insirument, appeated belore me this day in person, and acknowledged that T he
signed and delivered the said instrument as THEIR  free and voluntary act, for the usos and purposes therein set forth,

Given under my hand and otficial senl, this  and day of Oceo ; f 1953
My Commussion Expires: G 24 - 9§ &/

Nowry Puhlic

.. LT 3 QFFICIAL SEAL Foim 3014 000

RON JONITES

NOTARY PUBLIC, STATK OF ILLINOIS
MY COMMIUBION EXPIRESL00/20/00

OCT 82 95 16:58 PRGE. 13
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