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ASSIGNMENT OF JLEASE

, WHEREAS, under date of May 23, 1994, Reynalde B. Evano,
individually and DBA Maaco Auto Painting and Bodyworks, as Lessee

(hereinafter called "Assignor") entered into an Indenture of Lease .
with Marquette National Bank, as Lessor, (hereinafter called

"Lessor") under which Indenture of Lease the Lessor demised to

Assignor premises situated at 6740 S. Western Avenue, Chicago,:

Illinois 60636, in the County of Cook, State of Illinois, which
said premises ars more particularly described in said Indenture of

Lease, subject to the reservations and rights sat forth tharein,-

for the term from May 23, 1994 to May 23, 2014; and

WHEXFAS, Assignor has heretofore made application to ITT Small
Business Tinance Corporation (hereinafter called "Assignee" or
"Payee") for & loan in the amount of $154,000.00, which loan has
been conditionaily authorized; and

gewlbsr ,.-3595, executed and delivered by Assignor

&)

%

WHEREAS, -sald lcan is evidenced by a Note datedg

payable to the order <f Assignee, in the principal amount o

$154,000.00, bearing interest at the initial rate of 11.25% per

annum, said principal and interest being payable as in said Note
provided (sald Note and aay iote or notes given in extension or
renewal thereof being herein:tter referred to as the "Note"):; and

WHEREAS, one of the conditicrs for the making of said loan or
any part thereof is the assignmernic by sald Assignor to the Payee
named in the above described Note ©f Assignor's interest in said
lease as collateral security for the ‘jardebtedness evidence by the
said Note: .

NOW, THEREFORE, in consideration cf tlic premises and other
good and valuable consideration, receipt «f. which is hereby
acknowledged, and as an inducement to Assignee to wake disbursement
of said loan, or any part therecf, the Assignor dce3 hereby convey,
assign, with the right of reassignment, transfer and oot over unto
?ssignee all its right, title and interest in, to unc under said

ease.

Notwithstanding anything herein contained to the cunurary,
this assignment is made upon the express understanding and
agreement that so long as Assignee, or the holder of the Note, has
not entered into possession of the property covered by said lease,
Assignee, or the holder of the Note, shall not be liable for the
performance of any of the obligations, agreements, and covenants,
including but not limited to the obligation to pay rent, made or
assumed by Assignor as Jessee in connection with said lease and
that said Assignor shall, notwithstanding this Assignment, remain
liable for the performance of all such obligations, agreements and
covenants, including but not limited to the obligation to pay the
balance of the rent provided for under said lease as it accrues.
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The Assignor heraeby covenants and agrees that the Assignor

will not modify or rescind the lease heoreby assigned, or any of the

terms thereof, without in each instance first obtaining the written
consent of the Assignee; and that the Asszignor will not enter into
any new lease or leasas of the premises hereinabove identified, or
any agrsement for the use or occupancy of the premises hereinabove

identified or any part thereof, without such written connont of the

Assigneae.

DATED, this _{ day of _o¢ ¢olhe , 1957,

W Ll by éﬁ Beaed

Reynaito B, Evanc, individually
and DBA Maaco Auto Painting and
Bodyworks

o bin

e o
Subscribed and Sworn to bofore me th{s/-*.‘éay °f;laﬁﬂﬂxi3l' 19é£:

& v e N VN uw))l;'l
.'il :‘1
a0V SEALY

b . .. . %, :

Notary‘PﬁBlic : lchun' Shim %

k‘c Wty Publie, State of Hiinols
¢ RSN SSTHITIR IR \K] e l/\l‘
RQ“'VF\\\ +C‘ NO ERTRTIYS ISRt LT '

This document prepared by'

Andrew W, Lapin, Esq.
Lapin & Associates

300 West Washington Street
17th Floor

Chicago, IL 60606
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STATE OF 'ﬂl\‘mxk

)
) S8,
county or_Coal< )

\

\\ { ' a‘a 1131w a Notary Public in and for said County, in the State aforesaid, do hereby
certify that on this day personally appeared before me M g personally known to me to be
tha same person whose name is subscribed to the foregoing instrument, and acknowledged that
he/she signed, sealed and delivered the said instrument as his/her free and voluntary act and deed,
for the uscz aiad purposes therein set forth, /9;\

day o

GIVEN-vider my hand and notarial scal this

Q¢ lb\‘l“\
QMJIX 1995,

. Aaaa
Notary Puplic
My cnmmnss:on expires:

(AN TANYY IY VR B R T B N

(NOTARIAL SEAL)
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o TRD0I2 TRAN 6908 10/11/95 11154300
. 2 CGE K-PS—-490768
. COOK COUNTY RECORDER
the ﬂermanant index numbers Lor Lhe proporty st 68th and Wostern
‘aroei § X ' .
P4 .
> ‘...,‘/ ‘ [ ,
© /19-24-405-033
, ‘ 19-24~405-034 NEEETA . . ;
L 19-24~405-035 " vl , Ch
-’ ©19-24~405-036 L . !
-~ : 10-24-409-037

The legal desqription is:

e .. .Lote_J7 -’23 (both incluaivos in Bfiﬁl ;hﬂn Westwood,' &'
' subdivieion of‘tﬁa*suwt—ife—on—ahe_snnghaggs_%{g of Section
. o .. 24, Towushlp 38 Nuill, Range 13 Baut of the Third rrinvipat—-

HWoridian, (excluding the South 1/2 of the Noztheast 1/4 of
. vwddd SUuLhuauL.}/f‘ggugq;g gection 5773;«;cpoycchJ&HvL;:\hrdotg.
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