UNOFFICIAL COPY
35690862

RECORDATION REQUESTED 8Y:

FIRST SUBURBAN NATIONAL BANK
150 S. FIFTH AVE
MAYWQOD, IL 60153

! . DEPT-01 RECORDING : 437.50
T SUBURIAN 140008 TRAN 4840 10/18/95 12313:00

. ¥ 1Y) . v
oA RST  SUBURBAN  NATIONAL V111 4 RC WD BmbFOEHD

1 ¢ R
160 S. F : . COOK COUNTY RECORDER
MAYWOOD lL 60153

SEND TAX NOTIZES TO:
FIRST Sl.’l__?gﬁdﬂN NATIONAL BANK

MAYWOOD I 80qER
FOR RECORDER'S USE ONLY

This Mortgage prepared by: FIRSQI'OSL"I' BAN NATIONAL. BANK
MAYWQOD, It 33‘53

MORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1995, between Anthony Palermo, whose address s 1010 N, 'lﬂh
Avenue, Melrose Park, IL 60160 (referred to below as ‘Ceziator"); and FIRST SUBURBAN NATIONAL BANK,
whose address is 150 S. FIFTH AVE, MAYWOOD, IL 60153 (re‘erred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpages, warrants, and conveys to Lander all
of Grantor's right, title, and interest in and to the following described.rer! property, tagether with all existing or
subsequently erected or affixed bulldings, Improvements and fixturas; all easements, rights of way, and
appurtenances, all water. watur rights, watercourses and ditch rights (Includ’ig stock in utllities with ditch or
Irrigation rights); and ail other rights, royalties, and profits relating to the real p oparty, Including without Himitation
all minerais, oil, gas, geothermal and similar matters. localed in Cook Coun'v, Sliale of Illlnole (the "Real

Property”):

LOT 15 AND LOT 16 IN BLOCK 21 IN HENRY ULLRICH'S PIONEER ADDITICN 1) MELROSE PARK,
BEING A SUBDIVISION OF BLOCK 11, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 2, 26, 27, 28, 29, 30,
31, 32, 33 AND 34, ALL IN S. R. HAVEN'S ORIGINAL SUBDIVISION OF LOT 2 In 30UTH 1/2 OF
SECTION 3 AND THAT PART OF SECTION 10, LYING NORTH OF THE CHICAGO AND NORTH /™
WESTERN RAILROAD COMPANY'S LINE OF THE RIGHT OF WAY AND ALL IN TOWNSHIP 39 NOHTH CD r}
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. " , g

The Real Property or its address is commonly known as 1010 N. 11th Avonue. Melrose Park, IL 60160, The .
Real Property tax identification number is 15 03 434 011,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leasas of the Property and ..
all Rents fram the Property. In addition, Grantor grants to Lender & Uniform Commerclal Code securlty Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercial -
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the

Existing Indebtedness section of this Mortgage. 7
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Grantor. The word "Grantor” means Anthony Palermo. The Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the duaramora. ~
sureties, and accommodation parties in connaction with the Indebtedness. :

Improvements. The word "tmproveménzs" means and Includes without limitation all existing and rumre
Improvements, fixtures, buildings, structures, mobile nomes affixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Property. ' o

Indebledness. The word "Indebledness™ means all principal and interest payable under the Note und any - |

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethar with interest on such amounts as provided in

this Mortgage. At no time shali the principal amount of Indebledness securad by the Mortgage, not
including 9::my advanced lo prolect the security of the Mortgage, exceed the note amount of $10,000.00.

Lender. The :ord "Lender* means FIRST SUBURBAN NATIONAL BANK, lts successors and assigns. The
Lender is the mortypqee under this Mortgage. ‘

Mortgage. The wuic“Mortgage” means this Mortgage between Granior and Lender, and Includes without
limitaticn all assignments-and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mrsiis the promigsory note or credit agreoment dated July 24, 1895, In the original
principal amount of $10,00000 om Grantcr to Lender, together with all renawals of, extensions of,
modifications of, refinancings of,“consalidations of, and substitutions for the promissory note or agraement.

The Interest rate on the Note is 9.300%. The Note s payablo In 60 monthiy paymants of $210.02. ' The
malurity date of this Mortgage Is July 28, 2190,

Personal Property. The words "Persoral Property” mean all equipment, fixtures, and other articles of
gersonal raperty naw or hereafter owned oy Grantor, and now or horoafter attached or affixed to the Real

roperty. together with all accessions, parts, and aaitions to, all roplacemonts of, and all substitutions for, any
of such property. and togather with all proceeds (iaciuding without limitation ail insurance procoeds’ and
refunds of premiums) from any salg or ather disposiica ol the Property. ' '

Property. The word "Propenty” means collectively the Rep’ Proporty and tho Personal Proponty.

Real Property. The words "Roal Property” mean the propusy, Interosts and rights doscribed abovo in tho
“Grant of Morigage” section,

Related Documents. The words "Related Documents® mean and-include without limitation ail promigsory
notes, credit agreements, loan agroemonts, onvironmontal agriemonts, guaranties, securlty agreements,
mortgages, deeds of trust, and all other Instruments, agroarnonts 2nt documents, whothor now or heronftor
existing, exacuted in connection with the Indebtednass.

Rents. Tha wcrd "Ronts™ means all present and fuiure ronts, rovonuos, inramo, 18suos, royalties, profits, and
other benefits darived from tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURiTY 'NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE \ND.PTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND FERFORMANCE. Except as otherwisa provided In this Martgago, Gran‘or shal! p2y to Lendor o)l
amc?unltgl seMcu;ed by this Mortgage as they become due, and shali strictly perform ail of Grantor's obllgations -
under this Moitgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes thal Grantor's possossion and use of
the Prnpeny shall be governed DV the fO"OW“’\Q DfOViB'OﬂSI

Possassion and Use. Until in default or until Londer oxercises its right to collect Hongi a8 providod for in tho
Assignment of Rents form execuled by Grantor in connoction with the Property, Grantar may remain In
posgession and control of and operate and manage the Property and collact the Ronts from the Praperty.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preservo its value. 3

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance," "disposal,” *release,” and
"thieatened release,” as used In this Mortgage, shuil have tho samo moanings ns sol fonth in the
Comprehensive Envlronmgmm Rosgonse. Compensation, and Linbllity Act of 1980, as umongod 42 U.S5.C.
Section 9601, et eaq. ("CERCLA"), the Superfund Amondments and Hoauthorization Act of 1086, Pub. L. No.
998499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, o! seq., thy Resourco
Conservation and Recovery Act, 49 U.S.C. Sectlan 60901, ot so%. or othor applicablo state or Faderal laws,
rules, or regulations adopted pursuant ‘o any of the foregoing. Tho torms “hazardous waste" and "hazardous
substance" shail also include, without limitation, petroleum and petroloum by~products or any fraction thareo!
and asbastos. Grantor represents and warrants to Lender that: (n) During the pericd of Grantor's ownership
of the Froperty, there has begn 110 use, aeneration, manufacture, storage, troatment, disposal, relouse or
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' threatened release of any hazardous waste or substance by any person on, under, about or from the Proper\?:
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (i'L:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by ' -
Lender in writing, () neither Grantor nor any tenant, contracter, agent or other authorized user of the Property Aty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, ™ .. "
under, about or trom the Property and (li) any such activity shall be conducted in compliance with all .\
applicable federal, state, and local laws, regulations and ordinances, lncludlng without limitation those laws, -
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the .
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to © -
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by ... -
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability .. -
on the part of Lender to Grantor or to any other person. The represantations and warranties contained herein o
are based «n Grantor's due diligence ‘in Investigating the Property for hazardous waste and hazardous =~ =
substances. Grantor hereby (aj) releases and waives any future Claims against Lender for indemnity or .
coniribution i the event Grantor becomes liable for cleanup or other costs under any such laws, and (D) -
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, : -

nalties, and exsanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the wWcrigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened re'ua®e occurring prior to Grantor's ownership or interest in the Property, whether or not -
the same was or should have been known to Grantor. The provisione of this section of the Martgage
inctuding the obligation tn 'scemnity, shall survive the payment of the Indebtedness and the satistaction and ;
reconveyance of the lien of thic-Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreciasurs or otherwise. T

Nuisance, Waste. Grantor shall not-cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Prupeny or any portion of the Property, Without limiting the generality of the ~
foragaing, Grantor will not ramove, or grant 10 any other party the right to remove, any timber, minerais . - -
(including oif and gas). soll, grave! or rock Zicducts without the prior written consent of Lender, . . . -

Removal of Improvements. Grantor shall n<*-demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. /s a-candition 1¢ the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace .such Improvements with
improvements of at least equal value. :

Lender's Right to Enter. Lender and its agents and raprasentatives may enter upon the Real Propeny at qll
reasonable times to attend to Lender's Interests and tuinspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage. Lo
Compliance with Governmental Requirements, Grantor sha'-romptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ali govarnmental authoritics applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance or regulation and withhold comipliance -
during any proceeding, inciuding appropriate an{:eals. 80 long as Graatcr las notified Lender in writing prior to
dolné; 80 and so loné as, in Lender's sole opinion, Lender's interacty in the Propeny are not jeopardized.
Lender may require Grantor to post adequate secur(ty or a surely bond, rrasonably satistactory to Lender, to .
protect Lender's interest. ' ; _
Duty to Protecl. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts sat forth above in this section, which from e character and use of the
Property are reasonably necassary to protect and preserve the Property. ' ‘ ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediataly due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ‘cargant, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transter® maans the tativeyance of Real .
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contrazt, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, luase-option contract, or by sale, assignment, or transfer of any -
beneficial interest in or to any iand trust holding titie to the Real Proparty, or by any other method of conveyance
of Real Property Interest. If any Grantor Is a corporation, partnership or limited llabllity company, transfer also
Includes any crhange in ownership of more than twenty-five percent (25%%) of the vating stock, partnarship Interests
or limited liability company interests, as the case may be, of Grantor, However, this option shail not be exerclsed
by Lender it such exercise is prohibited by federal law or by lllinois law. . '
m)r(gggglw LIENS. The following provisions relating to the taxes and liens an the Property ara a part of this

Payment. Grantor shall pay when due (and in all events prior to detlnquencyz all taxes, payroll taxes, special
taxes, assessments, walar charges and sewer service chargos lovied against or on account of the #fopeny. -
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to tha interast of -
Lender under this Mortgage, except for the lien of taxes and assessments not duoe, except for the Existing
Indebtedness referred to below, and except as otharwise provided in the following paragraph, R
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Right To Contest. Grantcr may withhold payment of any tax, assessment, or claim in connection with a good

|
faith dispute over the ohligation'to pay, o long as Lender's lntows‘ in tho #ropony (s not Amﬁardlz . Iratien
0

arises or is filed #s a result of nonpayment, Grantor shall within fittoen (15) days aftor the ilen arises or, i a
lien is filed, within fifteen (15) days atter Grantar has notice of the filing, sacura the discharge of the lien, or if
rec\uested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fges or other
charges that could accrue as a result of a foraclosure or sale under the llen. In any contest. Grantor shall
defend itself and Lender and shall satisty any adverse Judgmem bofure enforcemant against tha Property.
Granetg:’ ' shall name Lender as an additional obligee under any surety bond furnigshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental official to deliver 1o Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Cunstruction, Grantor shall notity Lender at least fiftaen (15) days before any work iy commenced,
any services 2.9 furnished, or any materials are supplied to the Proparty, if any mechanic's lien, materiaimen's
lien, or other wen could be asserted on account of the work, services, or materlais and the cost excaeds
$5,000.00. Grenter will upon request of Lender furnish to Lendsr advance assurances satisfactory to Lender
that Grantor can a.q will pay the cost of such improvements. . ‘

5ROPEHTY DAMAGE INSIIRANCE. The following provisions relating to insuring the Property are a lpart of this
onpage. .

Maintenance of Insurancs. - Grantor shall procure and maintain policies of fire insurance with standard
extended coverage andorsemants on a replacement basis for the full insurable value covering all
Improvements on the Real Prcoe.1in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee ciause in_favor of Lender. Policies shall be written by such Insurance companies
and In such form as may be reasor.ablv acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containina A stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written r.otice to Lender and not containing any disclaimer of the insurer's -
Hability for failure to ?_Ive such notice. Ee<h insurance policy also shall Include an endorsement providing that
coverage in favor of Lender will not be imgeled in any way by any act, omission or default of Grantor or any -
cther person. Should the Real Property at a1y time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a sgeclal flood hazard area, Granior agrees to obtain and .
maintain Federal FI Insurance, to the extent such insurance Is requirad by Lender and is or bacomes -
available, for the term of the ican and for the full urpe.d principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less, ' :

Application of Proceeds. Grantor shall prog:dpt!;ésnong( Leadsr of any loss or damage to the Property if the
estimated cost of regair or reolacement exceeds $5,000.00 L.ender may make proof of loss if Grantor falls to -
de so within fitteen (15) days of the casualty. Whether or not Lander's security i3 impaired, Lender may, at its -
election, apply the proceeds to the reduction of the indebtedneass, paymant of any lien aﬂectln? the Property, -
or the restoration and repair of the Property. it Lender elects to apply the proceeds to resteration ang repalr, -
Grantor shall repair or replace the damagéed or destroyed improverisats in a manner satisfactory to Lender. .
Lender shall, upon satisfactory proof of such expenditure, pay or reirntiurse Grantor from the proceeds for the -
reasonable cost of repair or restoration if Grantor is not In default hercunder. Any proceeds which have not - -
been disbursed within 180 days after their receipt and which Lender ras not committed to the repair or . -

restoration of the Property shail be used first to pay any amount owing to Lenduor under this MortPaga. hento: .- -

repay accrued interest, and the remainder, it" any, shall be applied w th=-principal bal
ncfgbtlecénes?. It Lender holds any proceeds after payment in full of the Indebtec ness, such proceeds shall be
paid to Grantor. o :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bencflt of, and pass to, the
. purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the ¢
provisions of this Mortgage, or at any foreclosure sale of such Property. : SN I

Compliance with Ex!stln? Indebtedness. During the period In which any Existing Indebtedness described ¢™
below is in effect, comg 1a
Existing Indebtedness shall constitute compliance w
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

h the insurance provisions under this Mortgage, 1o the o

any proceeds {rom the insurarce become payable on loss, the provisions in this Mortgage for division of ( v ¥

roceeds shall anply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness. o ..

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve éccount to be retained frdm t'hé loans |

nce with the insurance ﬂrovlsions contained in the Instrument evidencing such F

. ."
g
.

ance of the”

@

N

t
fo

i,

proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an -~

amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as -
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the -
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of -
all assessments and other charges which may accrue against the Property. -If the amount so estimated and paid -
shall prove to be insufficlent to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. - All such payments shail be carried in an interest=iree reserve .
account with Lender, provided that if this Mortgage Is executed in connection with the granting of a mortgage on a -
siggle-ramil?/ owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender 10 secure the payment Of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge) .-

account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item - P

b
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before paying it. Nothing In the Mort ;
such purposes, and Lender shall not incur any llabllity for anything It may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are hereb{ pledged to further securo tho Indebledness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon tho occurrence of an
event of default as described below. ‘ :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, Includin any
obligation to maintain Existing Indebladness In good standing as required below, or if a@/ action or proceeding i8
commenced that would materlally atfoct Lender's interests in tho Proparty, Lander on Grantor's behalf may, but
shall not be roc‘ulred to, take any action that Londer deams approprialo. Any amount that Lender oxp%nds in 80
doing will bear interest at the rate charged under the Note from tho dato Incurrad or paid by Lunder 1o the date of

repayment b%eGramor. All such expansas, at Lender’s optian, will {a) be payable on demand, (bg bo added to the -

balance of the Note and be apportioned among and be payable with any installment paymants to become duo
during either ,I) the term of any applicable insurance policy or {ll) tho remalning torm of the N?to. or (c) be
treatad as a bailoon payment which will be due and payable a! tha Note's maturily. This Mongage also will secure
paymant of thes~. amounts, The rights provided for In this paragraph shali be in addition to any other rights or any
remedins to whicii Lendar may be entitied on account of the dalault. Any such action by Lender shall not be
construed as curing tha dafault 8o as to bar Lender from any romedy that it otherwise would have had.

\J:%RJ\?TV; DEFENSE OF TITLE. The fallowing provisions rolating to ownarship of the Property are a part of this
ayje.

Tils. Grantor warrantg taat:  (a) Grantor holds good and markatable titlo of rocorg 10 é‘no Property In 106
simple, free and clear of ' V'ans and encumbrances athor than thoso set forth in tho Roal Proporty description
or in the Existing Indebtedresa soction bolow or in any titio insuranca policy, title raport, or final title opinion

Issued In favor of, and accoptes by, Londer in connaction with this Mortgage, and  (b) Grantor has the tull -

right, power, and authority 1o @:'enu’s and deliver this Morigage to Lender.

Detense of Title, Subjoct to the excuption In the paragraph above, Grantor warrants and will forever dafand
the title to the Proparty against the lawiul claims of ali persons. In tho ovont any action or proceodin(g s
commenced that questions Grantor's ti's or the intarast of Londar under this Morigago, Grantor shall dofend
the action at Grantor's expense. Granter may be the nominal panty in such procoeding, but Lendar shall be
ontitled to participate In the proceeding ar.d..c‘0e representod In the proceeding by counsel of Lendor's own
choice, and Grantor will deliver, or cause to L1 dalivered, to Landor such instruments as Lendor may requast
from time 1o time to permit such participation. :

Compliance With Laws. Grantor warrants that tne Praperly and Grantor's uso of tho Proporty cbmpllos with
all existing applicable laws, ordinances, and rogulaticns of govornmental authoritios. :

EXISTING INDEBTEDNESS. The following provisions. cancorning existing Indeblodness (the “Exisling
Indebledness”) are a parnt of this Mortgage. :

Existling Lien. The ilen of this Mortgage securing tho Indebicurass may boe secondary and inferior 1o the lien
suacurlng Ea ment of an existing o l? ation witﬂ an_account nvr.‘.beryof 82005951yto gIRSQT SU%URBAN
NATIONAL BANK described as: MORTGAGE LOAN DATED 11/13/1982. The oxisling obligation has a
currant principal balance of approximately $75,643.26 and is In tiig vriginal principal amount of $83,855,00.
The obligation has the foliowing payment terms: 180 @ 777.87. Grenicr oxprossly covenants and agraes to
pay, or 8ee to the payment of, the Existing Indebtednass and to prevari iy defdult on such indebledness,
?gysdg;]a?r'\td ug?&r the instruments evidoncing such Indebledness, or any duiault under any security documents
I8y ebtedness. ‘

Default. If the payment of any Installment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, or shoulc & Jdefaull occur under the
instrument securing such indebtedness and not be cured during any applicable grace psriod thereln, then, at
the option of Lender, the Indeblodness secured by this Mortgage shall become immediafoly duo and payable,
and tnls Mortgage shall be in default, .

No Modlficatlon. Grantor shall not enter into any ﬁgreomum with the holder of any morigage, dﬁed of trust, or '

othier security agreement which has priority over this Mong’age by which that agreement is modifled, amended,
extended, or renewed without the eror written congent of Lender, Grantor shall neither request nor accept
any luture advances under any such security agreement without the prior written consant of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of tho Property are a part of this Mortgage.

gpgucatlon of Nel Proceeds. |f all or any pan of the Property Is condemned by eminent domain proceedings

ano shall be construod as requiring Lender to advanco other monies for
r

6

a8

¢ Dy any proceeding or purchase in lieu of condemnation, Lender may at its alection require that all of any -~

ortion of the net ?roceeds of the award be applied 1o the Indebiedness or the repair or restoration of the -

roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the congemnation, o

Proceedings. 1! any proceeding in condemnation is filed, Grantor shall promplly notify Lander in writing, and -

Grantor shall promptly take such steps as may ba necassary o delend tha action and obtain the award.

Grantor may be the nominal panY in such proceeding, but Lender shall be entitied to participate in the ..
n

proceeding and to be represented

the proceeding by counsel of its own choice, and Grantor will deliver or . -~ .

cause to be delivered to Lender such Instruments as may ba requested by it from time to time to permit such - .

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions ‘

relating 10 governmental 1axes, fees and charges are a part of this Mortgage: o .
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such dpcumonts in
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addition to this Mortgage and take whatover other action Is requested by Lander to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatfon all

laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. L

Taxes. The following shall constituite taxes to which this section applies: (a) a sFeclllc fax upon this type ol

Mongaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor (s authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongage; {c) & tax on this type of Mortgage chargeabie agalnst the Lender or the holder of the ote; and gi) :

a gﬁ?&' ic tax on all or any portion of the Indebledness or on payments of principal and Interest made y
r N . .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent (o the date of this
Mongage, this event shall have the same effect as an Event of Default {as defined be!ow,, and Lender may
exercise any or all of its available remedies for an Event of Default as provided balow unless Grantor elther
a) pays the tax before It becomes delinquent, or éb) contests the tax as grovlded above in the Taxes and
l geces geectlo;' and deposlts with Lender cash or a sufficient corporate surety bond or other sacurity salisfactory

n rl v

SECURITY AGREE’4ENT: FINANCING STATEMENTS, The following provisions relating to this Monﬁage as a
security agreement aic-« Dart of this Mongage. .

Security Agreement, This instrument shall constitute a security agreament to the extent any of the Property
constitutes fixtures or utr.ai personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Cor.e as amended from time to time.

Security Interest. Upon-iequeet by Lender, Grantor shall axecule financing statemants and take whatever

ather action is requested by wendar to perfect and continue Lender's security Interest in the Rents and

Pergonal Praperty. In addition recordlng this Mortgage in the real property racords, Lender may, at any

time and withou! further authorizatior. frem Grantor, file executed counterpans, coples or reproductions of this -
Mortgage &as a ﬂnanclnq statement. Grantor shall reimburse Lender for gll expenses incurred in perfacting or . .
continuing this security Interest. Upon ccelault, Grantor shall assemble the Personal Property in a manner and -

at a place reasonably convenient to Graninr and Lender and make It available to Lender within three (3) days
aher receipt of written demand from Lender. |

Addresses. The mallinF addresses of Grantur (cedtor) and Lender (sacurad pany), from which information AR
nterest granted by this Mortgage may be obtainad (each as required by the Uniform

concerninP the security I
Commercial Code), are as stated on the first page ui ‘id Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT, The iciiowing provisions rolating to further ussurénces and
attorney-in-fact are a part of this Mortgage.

Further Assurancas, At any time, and from time to timo, upan requost of Lender, Grantor will mako, execute
and deliver, or will cause to be made, exacuted or dalivered, o Lendor or to Londer's dosignoe, and when
raquested by Lender, cause Lo be filed, recorded, refiled, or reresoried, as the case may be, at such times
and in such offices and piaces as Lendar may doem appropriate, any znd all such mo gaPos. doeds of trust,
sacurity deeds, security agraements, financing statements, continua’sn slatoments, insltuments of further
assurance, certificates, and other documents a8 may, in the sole opinion ! Landor, bo necessary or desirable
in order to effecluate, complete, perfect, continue, or presarve (a) the colizations of Grantor under the Note,
this Mongage, and the Related Cocuments, and (b) tho liens and securlly 'ntarasts C{oalod by this Monnncle
on the Praperty, whether now owned or hareatter acquired by Grantor, Unlegs crohibiled by law o[ agreud 1o
the contrary by Lender in writing, Grantor shall relmburse” Lender for all custs wnd expenses incurred in
connection with the matters reterred ta in this paragraph. .

Atwmey-ln-Fact. It Grantor falis 10 do any of the things relorred to in the praceding asvagraph, Lender may
do 80 for and In the name of Grantor and at Grantor's oxponse, For such purgress, Gramtor hergby
Irrovocaply appoints Lender as Grantor's attorney=in=fact for (ho purposo of making, xevuting, donvarinP. \

fling, recording, and doing all other things as ay be necessary or desirable, In Londer's wole opinion, 10
accomplisn the matiers referred (o in the proceding parngraph.

FULL PERFORMANCE. It Grantor Jays all the Indeblednoss whon duo, and othorwiso performs ali the oblioi\llons
imposed upon Granter under this Morigage, Lendor shall oxoculo and doliver 1o Grantor a sultable satisfaction ol
this Mortgage and suitablo stetements of torminallon of any financing stalomont on filo ovldenclnP ondor's
sacurlty Interest In the Rents and the Porsona) Property. Grantor wm,rny. 1 permittod by upplicabie luw, any
reasonable termination fee as determined by Londer lrom time to timo. if, howevar, paymont (s made tﬁy Grantor, -
whether voluntarll{ or otherwise, or by guarantor or by any third party, on tho indebtednoss and thereafter Londer
I8 forced to ramit the amount of thal payment in) 1o Qrantor's trustoo in bnnkfuplc){ or 1o any similar person undor
any federal n: state bankruptcg law or law for the rollof of dobtors, (b) by ronson of any judgmaont, decreo or ordar
of any court or administratlvo body having jurisdiction over Lender or any of Lander's property, or (¢} by rgason of
any settlemant or comprise of any claim made by Lander with any ciaimant (Includin&wthout limitation Grantor),
the Indebtedness shal! be considered unpald for the purpose of onforcomont of this ortgage and this Mortgage
shail continue to be effective or shall be rainstated, as tho case may bo, nolwithstanding any cancellation of this
Mortgage or of any{ note or other Instrument or agreemant avidoncing tho Indebtodness and the Property will
continue to sacure tho amount repald or recovered 1o tho samo oxtont us If that amount nover had hoen originally
received by Lender, and Grantor shall be bound by any judgmont, docree, order, seitloment or compromise
relating te the Indeblodness or to thia Mongago.

DEFAULT, Each of the following, at the option of Londer, shall consiituto an ovont of defaull {("Evont of Dofault")
under this Mortgage:
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Defauft on Indebtedness. Failure of Grantor to make any payment when dug on the Indabtedness. -

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
g:ﬂggt for taxes or insurance, o any other payment necessary to prevent filing of or to effact discharge of

Compliance Default. Fallure to comp& with any other term, obligation, covenant or condition contained In this
Morigage, the Note or in any of the Refated Documents. If such a faliure is curable and If Grantor has not
been given a notice of a breach of the same provision of this Monigage within the preceding twelve (12)
months, it mag be cured {and no Event of Default will have occurred) If Grantor, after Lender sends written
notice demanding cure of such failure: (a? cures the failure within thi (30} days; or {b) if the cure requires
more than thirty (30) days, immediately initiates steps sufficient to cure tha failure and thereafter continues and
g?%lgt?s all reasonable and necessary steps sufficlent to produce compliance as soon as reasonably
a . r

False Statemants. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor uncar this Morigage, the Note or the Related Documents is false or misieading in any material
respect, eitner now or at the time made or furnished. .

Death or Insoivincy. The death of Grantor, the insoivency of Grantor, the a{)pointment of a receiver for any
part of Grantor's-property, agg assignment for the benefil’ of creditors, any type of creditor workout, or the
commencement ¢i anv.-proceeding under any bankruptcy or insolvency laws by ‘cr against Grantor. ;

Foreclosure, Forfeitui2 ‘s'c, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt~help, repussession or any other method, by any creditor of Grantor or by any governmental ‘
agency against any of the P.oplgny. Howaver, this gubsaction shall not apple/ in the event of a good faith
dispute by Grantor as o the vaiidity or reasonableness of the claim which is the basis of the foreclosure or

forefelture proceeding, provided ¥iis.. Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactary to Lender, ‘ . ST

Breach of Other A%_r‘eement. Any breach by Grantor under the terms of any other agreemeht between .
at is not remedieu within any grace period Provlded therein, including without limitation - - .
Grantor to Lender, whether existing now of . -

Grantor and Lender
l:;lrt\sefragrta‘ement concerning any indebteQiiess or. other obligation o
1 \

Existing Indeblednesas, A default shall occur under-any Existing Indebtedness or under any instrument on the | . " |
Propertly securing any Existing Indebtedness, or comimencement of any suit or other action to foraclose any -+ -
existing lien on the Property. ‘ S .

Events Affecting Guarantor. Anr of the preceding evente occurs with respect to any Guarantor of any of the -~ .. /B
Indebtedness or any Guarantor aies or becomes incomgatant, or revokes or disputes the validity of, or liabifity - .
under, any Guaranty of the Indebtedness. Lender, at its ozdun, may, but shall not be required to, permit the = .
Guaranor's estate to assume unconditionally the obli%adon.e arising under the guaranty in a manner
satisfactory to Lendar, and, in doing so, cure the Event of Default, :

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eventiof Default and at any time thereatter,
Lender, at its oPtlon. may exercise any one or more of the following rights a7id ;emedies, in addition to any other
rights or remedies provided by law: : ;

Accelerate Indebtedness. Lender shall have the right at its option without rioiice to Grantor to declare the
ggélr? elé'acgebtedness immediately due and payable, including any prepayment ena!y. which Grantor would be
uired to pay. : . ,-

UCC Remedies. With respect to all or any part of the Personal Property, Lender shrii *ave all the rights and,
remeaies of a secured party under the Uniform Commercial Code. ’ .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession-o*ihe Property and -
collect the Rents, inciuding amounts past due and unpald, and apply the net proceeds, uver ard above -
Lender's costs, against the Indebtcdness. in furtharance of this right, Lender ma requir@ any tenant or other
user of the Proparty to make payments of reni or use fees directly to Lender, If the Rents are coliected by g
l.encer, then Granfor irrevocablr designates Lender as Grantor's anorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoﬂ.ate the sama and collect the proceeds, . . .'§
Parments by tenants or other users to Lender in response 1o Lender's demand shall satisty the obligations for . -
which the payments are made, whether or vict any proper grounds for the demand existed. Lender may
exercise 18 rights under this subparagraph either in person, by agent, or through a receiver. . o

Morigagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a -
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve = -
the Property, to operate the Propen precedlng foraclosure or sale, and to collect the Rents from the Property -
and_apply the proceeds, cver and above the cost of the recelvershlg. against the Indebtedness. e
mortgages In possession or receiver may serve without bond If permi y law, Lender's right to the - .
ap(romtment ol a receiver shall exist whether or not the apparent vaiue of the Property exceeds the

;gc git‘)}ggnass by a substantial amount. Employment by Lander shall not disqualily a person from serving as a -

ij?:.ldg:lal Fgmclosure. Lender may oblain a judicial decree foreclosing Grantor's interast in all or any pan of
@ Property. »

Deticiency Judgment. | permitted by applicable law, Lender may obtain a Jugamant for any dellclency”
remaining in the Indebtedness duv to Lender after application of all amounts recelved from the exercise of the

9806356
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rights provided In this section.

Other Remediea. Londor shall havo ail cther rights and romodios providod in this Mortgage or thé Note or
available at law or in equlty.

Sale of the Property. To the extert permitted by applicable law, Grantor horeby waives any and all right to
have the property marshalled. (n exercising Its rights and romedios, Lendnr shall bo freo to ﬁu all or any part
of the Property logather or separaloly, in one salt or by soparate sales. Lendor shall be antitiad 1o bid at any
putiic sale on all or any portion of the Proporty,

Notice of Sala. Lender shali give Grantor reasonable notica of the time and place of any public salg of tha

Personal Property or of the time after which any private sale or other intanded disposition of the Parsonal

&rg%gr['gygrs é? ggs{t?gge. Reasonable nolice shall mean notice given at least ten (10) cays before tha time of
s .

Walver; Election of Remedies. A waiver Dy any party of a breach of a provision of this Mortgage shall not
constitute a v:aiver of or prejudice the panty's rights otherwise to daemand sirict complianco with that provision
or any othn: provision. Election by Lender to pursue any romedy shall not exclude pursult of any other
remedy, and ar-election to make expenditures or take action to perform an obligation of Grantor undar this
Mongage afte: fziure of Grantor (o parform shall not affect Lendor's right to declare a dofault and exercisa its
remedies under thia-Mortgage.

Atlorneys' Fees, Sazwnses, |f Lender institules any sult or action to onforce any of the lorms of this
Mongaqe, Lender shali'ka enlitlied to recover such sum as the court may adludge rousenablo as attorneys’
fees at trial and on any-arpaal. Whether or not any court action is involved, all reasonable axpensas incurrad
by Lender that in Lendar's-opinion are necossar){ ot any time for tho protaction of its intorest or thu
anforcement of its rights snall bacome a part of the Indeblednoss payable on demand and shall bear Interest
from the date of expenditure ur.i :eﬁald al the rate providad for In the Noto. Expenses covared by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's anornee/s
gas and Lender's legal sxpenses vnether or not thare Is a lawsult, including attorneys' tees for bankruptcy
proceedinge (including etorts to randih: or vacate any automatic stay or ln)unct.onz appeals and any
anticipated post=judgment collaction servi.es, the cost of searching records. obtalnin it

applicable law. Grantor also will pay any cuiiz<08ts, in additlon to all othor sums provided by law.

@ raponts {Including
foreclosure reporls), surveyors' reports, tno rppraisal fees, and tile insurance, to the extent permitted by

NOTICES TO GRANTOR AND OTHER PARTIES. Ary notice under this Morigage, including without fimitation any - ..

notive of default and any notice of sale to Grantor, shall he in writing, may be ba sent by talefacsimilie, and shail -
be effective when aclually delivered, or when depositad with a nationally racognized overnight courler, or, i = -
mailed, shail be deemed etiective when deposited in the ‘united States mall firgt class, regisiered mail, postage . =

Prepaid. directed to the addresses shown near the baginninz £i-thig Mortgage. Any pan'{ may change s address -
"Hoer of ary ok woich .

or natices under this Mortgage by giving formal written notice to:*he other partias, spec
the notice I8 to change the pany's adcdress. Aii copies of noticcs of foreclosure from the

has priority over this Mon?age shall be sent to Lender's addroce, ‘a8 shown_near the beginning of this Mortgage. -

For notice purposes, Granfor agrees to keep Lender informad al all timas of Grantar's currert address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisiviis-are a part of this Mortgage: .

Amendments. This Mortgage, together with any Related Documents, cansiinites the entire understanding and
agreament of the parties as to the matters set tonh in this Mortgage. o aiteration of or amendmant 10 this

ongage ghall be eftective unless given in writing and signed by the panty or narties sought to be charged or
bound Dy the alteration ¢r amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of
illincis. This Morigage shail be governed by and constried in accordance with Yie12ws of the State of
Hinols. :

Caption Headings. Caption headings in this Mortgage are for convenience purposes oniy ard are not to b'a

used to interpret or define the provisions of this Mortgage.

Merger. Thers shall be no merger of the interest or estate creatad by this Mortgage with any other Interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writtan

consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or . R
unenfcrceable as to ary {Jerson or circumstance, such finding shall not render that provision invalid or . - §
her persons or circumstances. If feasiole, any such offending provision shall be " & |

unenforceable as to any o

deemed to be modified to be within the limits of enforceability or validity; however, if the offending provislon .+ %
cannot be so modified, it shall he stricken and all other provisions of this Mortgage in ali other respects _shall [

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest, . %

this Mortgage shall be binding upon and inure to the benelil of the parties, their successors and assigns, |

ownership of the Property becomas vested in a persun other than Grantor, Lender, without notice (o mnmri L

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of .. :

Indabtednass. : . ,
Time Is of tive Essence. Time Is of the essence in the performance of this Mongage. -

Walver of Homestead Exemplion. Grantor hereby releases and waives all rigms ang benelits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. .

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the = -

!
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Waivers and Consents. Lender shall not be deemed to have wailved an{rlghta under this Morgage (or undar
the Related Documenls? unless such weiver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shail oparate as & walvar of such right or any other right, A walver by
any party of a provision of this Mo ﬁa?o shall not constitute a walver of or prejudice the party's right otharwisa
to demand strict compliance with that provigion or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rlggwts or any of
Grantor's obligations as to any future transactions. Whenevor consont by Lender is required in this Mongage,
tho granting of such consent y Lender in any instance shall nat constitute continulng consant to subsequent
instances where such consent Is required. o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ ITS TERMS,

“MDIVIDUAL ACKNOWLEDGMENT
WORFICIAL SEALY

Gt ot 1linois
Nolaty Publie, wib? A
' thy Cotamisulon Lypiies 12 )i96

?
COUNTY OF C’o—r/c:/

—.)

On this day before me, the undersigned Notary Public, persaraily appoearod Anthony Palermo, to me known to be
the individual described in and who executod the Martgagu. and acknowledgod that ho or she signed tho
Mcrtgage as his or her free and voluntary act and deed, lor the vess and purposos thoroln montioned, s

Given under my hand and official seal this o’ f;{ﬁ day of L /.,

By 4, QO iy Reslding’at (/75 )i /¥ PA Loss Ve
Notary Public In and for the State 0 NV ¢/ o v s

My commission expires {'{ /,LQ/ 7¢

DRSNS DENIIG SELARANAEIANIIA MY { 1 MM AEU T DO ¥ e
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 (c) 1995 CFI ProSarvices, Inc. All rights roson 9.
{(IL-G03 PALERMOT.LNJ ‘
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