UNOFFICIAL COPY

RECORDATION REQUESTED BY:

FIRST SUBURBAN NATIONAL BANK
150 S. FIFTH AVE
MAYWOOD, IL 60153

WHEN RECORDED MAIL TO:
BANE FIRST SUBURBAN  NATIONAL

150 S. FIFTH AVE
MAYWOOD, IL 60153

SEND TAX NOTILES TO:

FIRST SUBURPAN NATIONAL BANK
150 S. FIFTH 4vZ
MAYWOQD, IL ‘60453

35690863

o5 DERTGE R ¢ $20.55
THOGS TR 4GT 10/41/95 12313:00

. 353135 RC R=95-490863 |
COGK COUNTY RECORDER

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by:

-RST SUBURBAN NATIONAL BANK
FIFTH AVEN.
W~Y‘IGOD, L 60153

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 24, 1995, be'wian Anthony Palermo, whose address is 1010
N. 11th Avenue, Melrose Park, IL 50160 (referred to below as “Grantor"); and FIRST SUBURBAN NATIONAL Cb
BANK, whose address is 150 S, FIFTH AVE, MAYWOOD, IL 60153 { efeirad to below as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns and conveya ta Lender all of Grantor's right, t!tle. C-D
and interest in and to the Rents from the following described Property lecaled in Cook County, State uf

llinols:

LOT 15 AND LOT 16 IN BLOCK 21 IN HENRY ULLRICH'S PIONEER ADDI"ION TO MELROSE PARK, {3 |
BEING A SUBDIVISION OF BLOCK 11, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 2%, 26, 27, 28, 29, 30,
31, 32, 33 AND 34, ALL IN S. R, HAVEN'S ORIGINAL SUBDIVISION OF LOY 2 !N SOUTH 1R OF
SECTION 3 AND THAT PART OF SECTION 10, LYING NORTH OF THE CHICA:C AND NORTH
WESTERN RAILROAD COMPANY'S LINE OF THE RIGHT OF WAY AND ALL IN TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE TH!RD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 1010 N. 11th Avenus, Meirose Park, IL 60180, The
Real Property tax identification number is 15 03 434 011.

DEFINITIONS. The following words ghall have the following moanings whaon used in this Assignment, “Tarms not
otherwise defined in this Assigniment shall have the meanings attributed to such tarms In tho Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of tho United States of America.

Assignment. The word "Assignment” means this Assignmont o Ronts botwoen Grantor and Lbndar. and
Includns without limitation all assignmonts and socurity intorost provisions roiating 1o the Remts,

Existing Indebladness, Tho words “Existing Indabtodnosa” moan an oxisting obligation which may bo
gacured by this Assignment with an account number of 82005051 to FIRST SUBURBAN NATIONAL BANK
described as: MORTGAGE LOAN DATED 11/16/1092. Tha oxisting obligation has a currant principal balance
ol approximately $75,643.26 and Is in the original principal amount of $83,6855.00. Tho obligation has !ho
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following payment terms: 180 @ 777.87.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default sat forth balow in the section titled "Events of Defauit."

Grantor. The word “Grantor" means Anthony Palermo.

Indebledness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignmant, together with interest on such amounts as provided in
this Assignment. :

Lender, The word "Lender" means FIRST SUBURBAN NATIONAL BANK, its successors and assidns.

Note. The :«oid "Nole" means the promissory note or credit agreement cated July 24, 1995, in the original
principal amouit of $10,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modificaticns of._rafnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on-to-Note is 9.500%. The Note is payable in 60 monthly payments of $210.02, 7

Property. The word “Fropanty™ means the real property, and all improvements thereon, described above i
the "Assignment” section _ _ o

Real Property. The words "Reai Property” mean the property, interests and rights described above in the
"Property Definition™ section. ‘

Related Documents. The words "Pclated Documents” mean and include without !imitation all promissory
notes, credit agreements, loan ag‘eenients, environmental agreements, guaranties, security agraements, -
mortgages, deeds of trust, and all ciher instruments, agreements and documents, whether now or hereafter -
existing, exacuted in connection with tho 'idabtedness. ;

Rents. The word "Rents" means all rents, rsenues, income, Issues, profits and preceeds from the Property,
whether due now or later, Including without lirutailon all Rents from all leases described on any exhibit
attached to this Assignment. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT ¢ THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THZ OTE, THIS ASSIGNMENT, AND THE RELATED .
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED (% THE FOLLOWING TERMS: ‘ o

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Pssignme'm, Grantor shall pziy to Lender

all amounts secured by this Assignment as they become due, and shall s.ric¢z perform all of Grantor's obligations .. .

under this Assignment. Unless and until Lender exercises Its right to collect e Rents as provided below and 8o

long as there is no default uncler this Asslanment. Grantor may remain in posiession and control of and operate - - -

and manage the Property and collect the
riot constitute Lender's consent to the use of cash collateral In a bankruptcy proceeding. i

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REN'E. Wiih réépect to the
Rents, Grantor represents and warrants to Lender that: : . -
Ownership. Grantor i entitled to receive the Rents free and clear of all rights, loans; ‘iens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing. : ‘
Right to Assign. Grantor has the full right, power, and authority to enter Into this Assignment and 10 assign
and convey the Rents to Lender. ‘

No Prior Aasignment. Grantor has not praeviously assigned or conveyed the Rents 10 any other pérson by any :
instrument naw (n force. . o

ents, provided that the granting of the tight to collect the Rents shall .-

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grémor's rights

in the Rents except as provided in this Agreement,

LENGER'S RIGHT TO COLLECT RENTS, Lander shall have the right at any fime, and even though no default - - -~

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority: !

Notice to Tenants. Lender may send notices 10 Ia% and all tenants of the Property advising thom of this -
y . ‘

Assignment and directing all Rents to be paid direct Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property: demand, collect and receive

from the tenants or from any other ﬁemons liable therelor, all of the Rents; institute and carry on all legal o

proceedings necessary for the protec {
trrelf:oF\:er pg%ssession of the Property; collect the Rents and remave any tenant or tenants or other persons from
2 Property. ‘ , C DR

Maintain the Property. Lender may enter upon the Property to malntain the Property and keep the same in
repair; to pay the costs theraof and of all services of all employeas, including their equlpmen_t. and of all -

on of the Proparty, including such proceedings as may be necessary to - -
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continuing costs and expenses of maintaining the Property in proper ropair and condition, and also to pay ail
%ﬁ:éo’g.m%sesr?gsments and water utllittes, and the pramiums on fire and othor Insuranco offocted by Lender on

Compliance with Lawa. Lender may do any and all things to oxacuto and comply with tho laws of tho State of
Winois and also ali other laws, rules, ordars, ordinances and roquiroments ol all othor governmontal agencios
aflecting the Property.

Lease the Propeny. Lender may rent or lease the whole or any part ¢f the Property for such term or torms
and on such conditions as Lender may doom apprapriato.

Empioy Agents. Londer may engage such agont or agonis as Londar may doom appropriata, oither in
gfﬂ%% : name or in Grantor's name, to rent and manage the Proporty, inciuding tho coliection and application

Other Acts. Lender may do all such other things and acts with rospect 10 tho Proponty as Londor'may daom
anropriaxe 8nd may act exclusively and solaly in the place and stoad of Grantor and to havo all of the powers
ol Grantor for the purposes stated above. :

No Requiremeni to Act. Lender shall not be roc’utrod to do_any of the lorogoing acts or things, and tha fact
that Lender shail Feva performed one or more of the foregoing acts or things shall not require Lender to dn
any other spacific ict.or thing.

APPLICATION OF RENTG. All costs and expenses incurred by Lender in connaction with the Propony shall be for

Grantor's account and Lencarinay pay such costs and expensos from the Ronts. Londer, In its sole discretion,

shall determine tha applicaticn ot any and all Rents raceived by it, howavar, any such Ronts recelved by Lander

which are not applied to such-Lusts and expenses shall be agpl ad to tha Indebtednoss. All oxpanditures made by

Lender under this Assignment ard not reimbursed from the Rents ghall become a part of tho Indobtedness

ggg%:‘eéfw% tglx?i Aas?glgnment. ana-shall be payable on demand, with Interest at tho Note rate from date of
u p ] i

FULL PERFORMANCE. Il Grantor pay= 2!l of the Indebtedness whon duo and othorwise performs all ihe
obiigations imposed upon Grantor under {nie Assignment, the Note, and the Ralated Documents, Lender shall
oxecute and deliver 1o Grantor a suitable satinfastian of this Assignment and suitable statemonts of termination of
any financing statemant on file evldancInP Lerdar's securily interest In the Rents and the Properly. Any
termination fee required by law shall be pald by rantor, If permitted by applicabla law. |f, howevor, paymont i8
made by Grantar, whether voluntarlly or otherwise, 0" by guarantor or by any third party, on tha Indebtedness and -
thereafar Lender is forced to remit the amount of 1ot Zayment (a) 10 Grantor's trustee In bankruptcy or to any -
similar person under any federal or stale bankruptcy .aw or law for tha rollef of dabtors, (b) by reason of any -
judgment, decree or order of any court or administrativa hiody having jurisdiction over Lender or any of Lender's -
property, or (c? by reason of any settiemant or comprise of ary claim made by Lender with any claimant (including -
without limitation’ Grantor), the indebledness shall be consideiea unpaid for the purpose of anforcament of this -
Assi?nmem and this Assiﬂnmem shall continue to be effective zr shall be rainstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any riote 02-ather Instrument or aa{eemem evidencin
the Indebtedness and the Property will continue to secura the amoun’ repald or recovered 1o the same extent as

that amount never had been orlglnallr received by Lender, and Grantc: unall be bound by any Judgment, decree,
order, settlement or compromise relating to the Indabtedness or to this Assigiment. S

EXPENDITURES BY LENDER. If Grantor fails lo compIJ with any provisior of this Assignment, including any
obligation 1o maintain Existing Indebtednass in good standing as required beww, or if an action or proce n% is
commenced that would materially affect Lender’s interests in the Property, Lenduer on Grantor's behal! may, but

shall not be required to, take any action that Lender deams appropriate. Any amour:ihal Lender expends in 80

doing will bear interest at the ratg charged under the Note from the date incurred or 3aid bv Lendar to the date of -
repayment by Grantor. All such expenses, at Lender's option, will {(a) be payable on aspur, (b) be added to the
balance of the Note and be apportioned among and be payable with any Installment pryments to bacome due :
during elther (? the term of anK applicable Insurance policy or (i) the remaining term o’ (e Note, or (c) bell .
treated as a balloon payment which will be due and J)@/able at the Note's maturity, This Azsignment aiso will en o
secure payment of these amounts. The rights provided for In this paragraph shall be in aadiion to an othercn.
rights or any remedies 1o which Lender may be entltled on account of the default, Any such action by Lender 0
ﬁggn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have -l
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Defauit") @ ( \
under this Assignment: P o

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Compllance Defauit. Failure 10 comply with ané other term, abligation, covenant or condition contained in this .. = /]
Assignment, the Note or in any of the Related Documents. ' If such a fallure is curabla and !f Grantor has not . * .
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12) -
months, it may be cured (and no Event of Default will have occurred) If Grantor, after Lender sands written = - .
notice demanding cure of such failure: (a) cures the failure within thirty (30) days; or () it the cure requires i
more than thirty {30) days, immediately initiates steps sufficlent to cure the failure and thereafter continues and +
c?gwt:llcet‘es all reasonable and necessary Steps sufficient to produce compliance as soon as reasonably ' -
practical. S ’

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of .
Grantor under this Assignment, the Note or the Related Documents Is false or misleading in any material -
respect, either now or at the time made or furnished. ; * o

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition coniained In any |

-
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other agreemant between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insalvency of Grantor, the appolntment of a receiver for any
part of Grantor's ,property. any assignment for the benellt of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. |

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not a;:sple‘1 in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Londer writtan notice of such claim and furnishes raservaes
or a surety bond for the claim satisfactory to Lender. -

Events Affecting Guarantor. An? of the preceding evants occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the valldity of, of lability
under, any Guaranty of the Indebledness. Laonder, at itg option, may. but shali not bo raquired to, permit the
Guarantor's ‘vstate to assume uncenditionally the obligations arlsing under the guaranty in a manner
satistactory 1o-.ender, and, in doing 80, cure the Event of Dofault. X

Insecurlty, Lanszr reasonably deems itself insacure.

Existing Indebteureva. A default shall occur under any Existing indebtodnoss or undor any instrument on the
Property securing iy Sxisting Indebtedness, or commancement of any sult or other action to foreclose any
existing lian on the Prapeaty,

RIGHTS AND REMEDIES OF CEFALLT. UPon the occurrance of any Evont of Default and at any time tharoattor,
Lender may exercise any ona-or more of the following rights and remudios, in addition to any ather rights or
remedies provided by law: ;

Accelerale Indebledness. Lendar shall have the right &t its option without nolice to Granter 1o declare tho
?&;ﬁﬁ e!gc;gbsgsness immediately dur and payable, inciuding any prepaymeont penally which Grantor would be

Collect Renta. Lender shall have the ot without notice to Grantor, to tako possession of the Proparty and
collect the Rents, mcludln? amounts past_J:o and unpaid, and npfly the not procoads, ovor and above
Lender's costs, against the Indebtadness. ir: furtheranca of this right, Lencier shall have all tho rlcems provided -
for in the Lender's Right to Coliact Saction, akuva, II tha Rents are collected by Lender, then Grantor
irrevocably designatas Londer as Grantor's atorncy-in-fact to andorse Instruments recelved In payment
therao! in"the name of Grantor and 10 no(?ot alo tne somo and colloct the Froceuds. Pnymenta by tenants or
uther users to Lender In responso to Lender's demaina shall satlscry tho obligations tor which the piyments are
mado, whether or not any proper grounds for tho demard-oxisted. Londor may oxorcise its rights undor this
subparagraph either In person, by agent, or through a raceivar: :

Mortgagee in Possussion. Lender shall have the right 1o ba plzced as mortgngoo in posaoaa!on‘or {0 have a

receiver appointed (o tako possession of all or any part of the Prop:ity, with tha powar 10 protact and prussrve

the Propenty, to operate the Propert procedlnﬁ laraciosura or sal), and 10 collect thn Rents from the ropgxz

and apply the proceeds, ovar and above [ho cost of the racuiveiship, a%nlnal the Indebledness, Th

mortgagee in possession or receiver ma¥\ serve without bond It puri tgd y law. Lendor's right {0 the

apcs)o niment of a recelver shall exist whether or not the apparen: vaiue 0f tho Properly excesds tho

:gcg}:tedness by a subsiantial amount. Employment by Lender shall not Cacuidity a porson from serving as a
ver.

g}!m’ Remedies. Lender shall have all othar rights and romodlos providod In thie ;«amdnmont or the Nota or

Walver; Election of Remedies, A walver by any P“"V of a broach of a provision of ‘als aasignmaent shall not w
constitute a waiver of or prejudico the party’s rights othorwise to damand strict compliar.cs-with that provison g
or any other provision. Election by Londer to pursue any romady shail not axclude ‘oursult of any other '3
remedy, and an election to make expenditures or tako action to porform an obligation of aruntor undor this &
Assignment aher fallure of Grantor to perform shall not atfoct Londor's right to daclaro a derault and exercise ™
its remedies under this Assignment, ;

Attornays' Feos: Expenses, |l Lender institutos any suit or action o onforce any of the terms of thig 7, -
Asgignment, Lender shall be entitied to recovar such sum as the court m&r a?}ud 0 ronsonablo as m‘tornu 8 Qo
fees al trial and on any appeal. Whether or not any court action I8 involved, all reasonable oxpensos Incurred o
by Lender that In Lender's oplnlon are nocessars‘ al ngg time for tho protestion of is Intorest or the - '}
enforcament of its rights shall become & part of the Indobindnoss pivable on demand and shall boar interegt
from the date of expendilure untii repaid at the rate provided for in tho Nate, Exfcnsoa covarad by thig
aragraph include, without limitation, howover subject to any limits undor applicable uw, Londar'a attorneys’ - -
aes and Lender's legal oxpenses whether or notl thero I8 a lawsult, including Pttorno 8' {008 for bankruptcy
proceedings (including efforts 10 modify or vacate any automatic stay or Injunctfon), appeals and an
anticipated post-judgment collgction sorvices, tho cost of soarchin re?orda. obtaining title reperts (Includin
foreclosure reports), surveyors' reports, and appraisal foes, and title Insuranco, 10 the extent permitted by
- applicable law, Grantcr aigo will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. This Asslqnment. togemor with any Related Documents, constitutes the entire understanding
and agreement of the partios &s (o the maltors set forth in this Assignmant. No altaration of or amondmant to
this Assignment shall be effective unless glven in writing and signed by the parly or partias sought to be
charged or bound by the alteration or amendment. \
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Minois. This Assignment shall be governed by and construed in accardance with the laws of the State of
Iinois. |

|
No Modification. Grantar shall not enter Into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other security agreement which nas priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written cansent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons cr circumstances. if teasible, any such oftending provision shall be -
deemed to be modified to be within the limits of enforceability or vaiidity;” however, If the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. s

Successors a7,d Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's -
interest, this Acsianment shall be binding upcn and inure to the benefit of the parties, their successors and
assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may ueai with Grantor's successors with reference to this Assignmenm and the Indebtedness by
wr? eO't rsort’:edargp;; grgextenslon without releasing Grantor from the obligations of this Assignment or liability
under the Indebledness. - : S

Time Is of the Essence. ‘ii'n2 is of the essence in the performance of this Assignment.

Waiver of Homestead txemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemptior: laws of tae S2ate of lilinols as to all Indebtedness secured by this Assignment. .

Weivers and Consents. Lendei shai-not be deemed to have waived any rights under this Assignment (or .
under the Related Documents) unfe«s such waiver Is in writing and signed by Lender. -No delay or omission
on the part of Lender in exerclsing any :lgh: shall operate as a walver of such right or any other right. A
waiver by any party of a provision of thie Sagignment shail not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliar.ce viith that provigion or any other Frovislon. No prior waiver by
Lender, nor any course of dealing between Lsider and Grantor, shall ‘congtitute a waiver of any of Lender's
rights or any of Granior's obligations as to any fiture transactions, Whenever consent by Lender is required
in"this Assignment. the granting of such consaat by Lender In any instance shall not constitute continuing

censent to subsequent instances where such consant i required.

P e e R
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRGVISIONS OF THIS ASSIGNMENT OF RE“TS. AND
GRANTOR AGREES TO ITS TERMS. '

£982C956




- UNOFFICIAL COPY -




