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MORTGAGE

THIS MORTGAGE ("Security Instrument™ s given on SEPTEMBER 28, 11995 . The mortgéQo’ris'
KEVIN © FORINEY, R SINGLE MAN NEVER BEEN MARRIED

("Borrower"). This Security Instrument is given to
DEEKFIELD FEDERAL SAVIGS AND LOAN ASSOCIATION -

which is organized and existing under the laws of THE UN41ED s'm‘i'Es OF AMERICA » and whose
addressis 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS 60413 -
("Lender™. Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND ONE HUNDRED AND NO/100 pwitms (US. $ 116,100.00 . )
This debt is evidenced by Borrower's note dated the same dats as this Security Insrument ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, due and peyable on ~ OCTOBER 1, 2075 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all reaewals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranis 7 (o protoct the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thig Srcvsity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrioeg property located in

COCK ' County, Yilinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 1601 W SCHOOL ST, UNIT #507, CHICAGO (Street, Ciy),
Wlinois 60557 {Zip Code} (*Property Address");

ILLINOIS -Sipgla Family « FNMA/FHLMC UNIFORM
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payments may no longer be required, at the option of Lcndar if mortgage insurance coverage (in the amount and fos the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required-to maintain mortgage inswrance in¢ffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspeciions of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specﬁymg reasonable cause for the inspection.

10. Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other (aking of any part of the Pmpe:t) or for conveyance i licu 5f condemnation, are herchy assigned and
shall be paid to Lender,

In the event of a wilal taking of the Property, the proceeds shall be applied to the sums secured by this Secerity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrumers shall be reduced by the amount of dhe proceeds multiplied by the following fraction: (a) the total amount of

- the sums secured immediately before the taking, dwnded by (b) the fair market value of the Property immediately befors the
B taking. Any balance shatl be paid to Borrower, In the eveht of a partial taking of the Property in which the fair market value of the
Property immediately befors the taking is less than tha amount of the sums secured immediately before the taking, unless
Borrower and Lender otherv i¢ agree in writing or unless applicable law otherwisz provides, the proceeds shall be applied 1o the
sums secured by this Sceurity fnstmment whether or not the sums ase then due.
- If the Property is abandoned by orrower, or if, afier notice by Lender to Bocrower that the condewnor offers 1o make an
- award or sertle a claim for damages, Borzawer fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
‘B is avthorized to collect and apply the piccedds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrumeat, whether or not ther gue. .
- Unless Lender and Borrower otherwise agmes in wntmg, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refesred 10 in zamagraphs 1 and 2 or change the amount of such paymenss.

11, Borrower Not Released; Forbearance By Lewd:r Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nat operate to refease the Liability of the ongmal Borrower ar Barrower's successors in inierest. Lender shall not be reqmmd io
commerice proceedings against any successor in interest or refus: w0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any deriand made by the ongmal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any nght or rem.dy shall not be a waiver of or preclude the erercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Lishility; Cosigners. The covenanis and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Leider and Borrower, subject to the provisions of
paragraph 17, Bomower's covenants and agrecments shall be joint and several. Any Botrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ziny to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is ®o pessonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 2gree o extend, modify, forbear of
make any accommodations with segard to the terms of this Secunty Instrument ar the Note without iax Borrower's cosent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which cote maximum loan charges,
and thet law is finally interproted so that the interest or other loan charpss collected or to be collected e connection with the foan -
exceed the permitted limits, then: (a) any such 'oan charge shall be reduced by the amount necessary to ruduce the charge to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be recunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower pmvndcd for in this Security Instrument shall be g:vcn by delivering it or by mailing it
by first class mail unless applicable law reqmres use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security -
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other pmvns:ons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this 2nd the provisions of this Sccurity Instrument and the Note are declared to

be severable, e
’ milllll:_@_
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22, Refease,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
13. Waiver of Homestead. Borrower waives all nght of homesttad excmption in the Property.

24, Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and supplement

the covenants and agreements of this Security lns:rument as if the rider(s) were a part of this Security Instrument.
{1 1-4 Family Rider

{Check applicable box{es)]
Adjustable Rate Rider (%3 Condominium Rider
{1 Graduated Payment Rider [_1 pianned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Fider {_] Rate Improvement Rider 1 Second Home Rider
[T ] VARider (%% Other(s) [specify] CALL OPTION RIDER

BY SIGNING BELOW, Boriav/er accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
4.; A 747/ ?44\ .
1 \ - /., (S

Wiinesses:
KEVYN B FORTNEY -Borrowey
{Scal}
— ~Borrower
(Seal) ) (Seal)
-Borrower “Domower
STATE OF ILLINOIS, COCK County ss:
/ /r:/// .+ . 13, i
1, ///M-« P2l , a Notary Public in and fae seié-county and state do hereby certify that
KEVIN £ FORTNEY, A SINGLE MAN KEVER BEEM MARRIED
) persanally known 10 me to be the saie person(s) whose name(s)
he

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged tat
signed and delivered the said instrumentas  hie free and voluntary act, for the uses and purposes aiziein set forth.
i dayof SEPTEMBER , 1995

Given under my hand and official seal, this 28TH
My Commission Expires:  ¢7/06/5 'ﬂ/ / mzu{?
Notary Pubhc

02606956

CEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION

745 DEERFIELD ROAD
DEERFIELD, IL 60015

RETURN TO:

OFFICIAL &
MICHAEL T 0'C E’@N%R
NOTARY PUBLIC, SYATE OF ILLWOIS

MY COMMISS]

’V""M--"-AAW;. AN ,.'.;

% -8R(IL) (sE02) Page 6ol 8 Form 3014 8/30
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ML# 1588007314
ATTACHMENT TO MORTGAGE

LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 507 IN TOWER LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS ! AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A

SUBDIVISION OF LAND, PROPERTY AND SPACE IN SOUTHEAST 1/4 OF SECTION

19, TOWNSHIP 40 NORTH, RANGE 14, EP

WHICH SURVEY IS ATTACHED AS EXHIBIT * (. " TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 9545 292F TOGETHER WITH
[TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS,

PARCEL 2 EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,

USE AND ZNJOYMENT OF THE PROPERTY AS SET FORTH IN THE DECLARATION OF
COVENANTE, CONDITIONS, RESTRICTIONS, AND EASEMENTS RECORDED AS
DOCUMENT NUMBER 95@583 23S AND IN THE EASEMENT AND MAINTENANCE
AGREEMENT RECORDED AS DOCUMENT 45523 3o -

PIN: 14-19-426--027-0050 AND 14-19-431-001-0000

&
4
a
Q
&
@

Which has the address of:
1601 W SCHOOL ST, UNIT #507
CHICAGO, ILLINDIS 60657
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CALL OPTION RIDER

This Rider is made this 28TH day of SEPTEMBER , 1985  and is incorporated
into and shall be deemed to amend and supplement this Mortgage (the "Security Instrument”)
and Note of the same date given by the undersigned (the "Borrower") and covering the property
described in the Security Instrument and located at:

1601 W SCHOOL ST, UNIT #5D7
CHICAGO, IL 60657

(Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the
Note and Sccrrity Instrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CAL{, OPTION

A, rci

(0

(D

H -
Hp

During the thnty fzy. period commencing one hundred twenty (120) days prior . ‘.’ '

to the fifth anniversary date of the Note, Lender may, upon written notice to . -

Borrower, accelerate the antire unpaid principal balance due under the Note (such
right shall be referred to-bzreafter as "Lender’s Call Option®). Said Notice shall
be sent registered mail, retum, receipt requested, to the Borrower at the
Borrower’s Jast know address, and-shall be deemed given when deposited in the
U.S, mail, postage prepaid.

Such notice shall state (i) the date on which payment in full is due ("the Due

Date"), which date must be at least ninety (9 days after the date the notice is

mailed and (ii) the rate of interest charged ‘as of that date by Lender on its
secured residential home mortgage loans ("the Néw Interest Rate"). The entive
unpaid principal balance of the Note, together with anyand all accrued but unpaid
interest and any other sums owing under the terms of the Security Instrument

shall be due and payable on or before the Due Date. If Bearower fails to pay

such sums when due, Lender may invoke any and all remedics s wermitted under
the Note or Security Instrument.

In the event Lender does not exercise its Call Option as set forth above, Lender’s
Call Option shall be renewed annually during the thirty day periods commencing
one hundred twenty (120) days prior to the anniversary date of the Note,
Lender's Call Option as renewed, can be exercised in the same manner, and with
the same effect, as set forth in subparagraphs (1) and (2) above.

's Ri R

In the event Lender exercises its Call Option, Lender agrees ta loan funds. to
Borrower in an amount equal to the unpaid principal balance as of the Due Date
on the following terms: '

0ZGOESSE
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APPL# 015- 50107905
ML# 1588007314

CONDOMINIUM KIDER

THIS CONDOMINIUM RIDER is made this 28TH day of SEPTEMBER , 1995 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Nots to

DEERFIELD FEDERAL SAVINGS RAND LOAN ASSOCIATION
{the "Lender™

of the same date and covering ihe'Propeny described in the Security Instrument and located at:

160% W SCHOOL ST, UNIT #507
CHICAG)., ILLINOIS 60657

(Property Addrest] ‘
The Property includel & vnit in, together with an undivided interest in the common elements of, a condominium
project known as:

02 GO69S6

TOWER LOFTS CONDCMINIUM
{Name of Condominlum Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titt> 1o’ property for the benefit or use of its members or sharcholders, the
Property also includes Bomower’s intecenc in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aadiica to the covepants and agreements' made in the Security
Instrument, Borrower and Lender further covenan anc ugree as [ollows:

A. Condominlum Obligations, Borrower shall_ perform all of Bomower's obligations under the
Cordominiuim Project’s Constiment Documents, The "Cun<itaent Documents® are the; (i) Declaration or any other
document which creates the Condominium Project; (i) by-iar/8:(iii) cods of regulations; and (iv) other equivalent
documents, Borrawer shall promply pay, when due, all dues an 7:sessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association maipiaws, with 8 generally accepicd insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory. o Lender and which
provides insurance coverage in the amounts, for the penods, and against the fie7ards Lender requires, including fire
and hazards included within the tenn "extended coverage,” then:

(i) Lender waives the pmv:s:on in Uniform Covenant 2 for the menthly payment 10 Lender of the
yearly premium insiallments for hazard insurance on the Praperty; and
(i) Borrower's obligation under Uniform Coveriant 5 to maintain hazard irsuraice coverage on the
Property is deemed satisficd 10 the exient that the required coverage is provided by the Owneas Asesciation policy.,

Borrower shall give Lender prompt notice of any lapse in mquued hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair followinz-a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Rormower are heceby- assigned and
shall be paid to Lender for application o the sums secured by the Security Instrament, with any excess paid to
Bormrower,

C. Public Liabllity Insurance.  Borrower shall tgke such actions as may be reasonable (o insure that the
Owners Association maintains a public llahlhty insurance policy accepiable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or coanucnual payable 10
Borrower in connection with any condemnation o other taking of all or any part of the Property, whelher of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Pagstai2 Form 3140 :
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