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This trust deed <unsists of four pages (2 sheets 2 sides). The covenants. condmons ind provisions appearing on -
subsequent pages are-incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made  Scptomber &7 19 95 ,between Joseph B. Steiner

married to Leslie Goss Sceiner o

herein referred to as "Mortgagors” anu CHICAGO TITLE AND TRUST COMPANY, an Hiinois corporation doing business in -

Chicago, Illinois, herein referred to as TRUSTE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indzbiad to the legal holders of the Installment Note hereinafier described, said legal

halder or hokders being herein referred 1o as Holdlers OF The Notes; in the Total Principal Sumof Two Hundred

Fifty Thousand ($250,000.00) =r-svecacac—nanea—«--DOLLARS,evidence by onc cenain

Installment Noto of the Mortgagors of even date herewith, made payable to THE ORDER OF BEARER

and elivered, In and by which said Note the Mortgagors premise 10 pay the said principal sum and interest from October 1 ¢ 19 9 5
on the balance of principal remainin fron time e time unpaid at therate of 9% per cenl per

annum in installments (including principat and interest) as follows: 52,098, 00 Dollars or more on thel Sday of :

November 1%9%nd $2,098.00 d17eon Dollars or more op the. ].st dayofcach

month thereafter until sald note is fully paid except tlmllﬂwinﬂat avment of principal and noi sooner paid, shall

beduwonthe 30th  dayof September 19 98 .All such payments on account of the indcbtodmss evidenced

by sald note to be first applied to Interest on the unpeid principal balance and te remeinder to principal; provided that each installment

unless pald when due shaif result in liquidated damages of:

L. FE=EPERIRTEPA MENT I

2 TWELVE PERCENT OF THE TO'I‘AL MON'I’I-EY PAYMENT, &

LN

and all of szid principal and interest being made payablc at such banking house o trust company iy ' Chicago » inois,

as holders of the notes may, from time to time, in.writing appoint, and in the absence of such appointacat, then at the ofﬁce of

Bella Wigdor, 6324 N, Monticello Avenue, Chicago, IL. 60355~ . in said city,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and said linntest in accordance with

the terms, provisions and limitations of this trust deed, and the performance of the covenants and agreeme:nis netein contained, by the

Mortgagors to be performed, and also in the consideration of the sum of One Dollsr in hand pald, the rece’p! whereof is hereby _

acknowiedged, does by these presants CONVEY and WARRANT unto the Trustee, its successors and assigns, the following descnbed an

Real Estats and all of its estate, right, title and interest therein, siluaie, lying and being in the, COUNTY OF - o)

AND STATE OF ILLINOIS, Io wit;

LOTS 1 AND 2 IN BLOCK 3 IN BICKERDIKE'S ADDITION TO CH‘ICAGO‘
IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THJ.RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO: 17-08-100-010-0000

THIS TRUST DEED IS A PURCHASE MONEY TRUST DEED.
SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF,

ROX 33311
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lion or title or claim Ihemou m:nQnEy 1ax !alg J)AILMI'&Q Q P yr contest any tax or assessment.

‘p%or moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including
aﬁomeys fees, and any other moncys advanced by Trustec or the holders of the notes, or of any of them, 10 protect the mortgaged
pmmscs and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may
beltaken, shall be so much additional indebtedness securcd hereby and shall become immediately due and puyable without notice and
wilh interest thereon at a rate equivalent 10 the highest post maturily rate set forth in the noles securing this trust deed, if any,

rwise the highest pre maturely rale sct forth therein, Inaction of Trusiee or holders of the notes shall never be considered as 2
r’mvcr of any right accruing 1o them on account of ary default hereunder on the pant of the Mortgagors.

S, The Trustee ot the holders of the notes hereby secured making any payment hereby suthorized relating (o taxes or assessments,
rnay do 50 according o any bill, statement or estimate procured from the appropriate public office without injury into the accuracy of
such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indcbledness herein mentioned, both principal and intercst, when due according to the terms
hereof, At the option of the holders of the principal notes, or any of them, and without notice 10 Morigagors, all unpaid indebiedness
secured by this Trust Deed shall, notwithsianding anything in the principai notes or in this Trust Deed o the contrary, become duc and
payable (a) immediately in the casc of default in making payment of any of the principal notes, or (b) when default shatl oceur and
continue for three days in the payment of any inlerest or in the performance of any other agreement of the Morigagors herein contained.
7. When the indebiedness hereby secured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustee shall have the riznuto foreclose the lien hereof. In any suit to {oreclose the lien hereof, there shall be allowed and included
as additional indebtedness in 1%¢ c'ecree for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any of sien, for atorneys' fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, pubtication Coeis and costs (which may be estimated as to izems to be expended after entry of the decree) of
procuring all such abstracts of title, it'e searches and examinations, guarantee policies, Torrens certificates, and similar dats and
assurances with respect to tile as Trustee oc holders of the notes, or any of them, may deem o be reasonably necessary either 1o
prosecute such suil or to evidence to biddersat any sale which may be had pursuant to such decree the true condition of the title to or
the value of the premises, Al expenditures and expetises of the nature in this paragraph mentioned shail become so much additional
indebiedness secured hercby and immediately due and savable, with interest thercon at 2 mie eguivalent to the highest post matusily rale
set forth in the notes securing this trust deed, if any. othiraise the highest pre maturity rate sct forth therein, when paid or incorred by
Trustec or holders of the notcs in connection with (a) any pieiecding including probate and bankrupicy proceedings, to which either of
thent shall be & party, either as plaintiff, claimant or defendat, bv-ragson of this trust deed or any indebledness hereby secured; or (&)
preparations for the commencement of any suit for the foreclosurs heccof after accrual of such right to foreclose whether or not actually
commenced; or (¢} preparations for the defense of any threatened suit or proceeding which might affect the premises or the security
heeeof, whether or not actually commenced,

8. The proceeds of any foreclosure sale of the premises shall be distributed end applied in the following order of priority: First, on
account of alf costs and expenses incident to the foreclosure proceedings, inlvding alt such items as are mentioned in the preceding
paragraph hereof; sccond, all other tiems which under the terms hercof consticute serurad indebtedness additional to that evidenced by
the principal notes with interest thereon as herein provided; third, all principal anc interost remaining unpaid on the principal notes;
fourth, any overplus to Mongagors, their heirs, legal representatives or assigns, as theis rigits may appear.

9. Upon, or at any time afler the filing of a bill 10 foreclase this trust deed, the court in whica sach bill is filed may appoint a receiver
of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency or
insolvency of the Mortgagors at the time of application for such receiver and without regardic she then value of the premises or
whether the same shall be then occupied as a homesiead or not and the Trustee hereunder may be anpointed as such receiver, Such
receiver shall have the power (o collect the rents, issues and profits of said premises during the pendensy of such forcclosure suit and,
In case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times whea Mortgagors, except for the intervention of such recciver, would be entitled to coliett such rents, issues and
profits, und att other powers which may be necessary or are usua! in such cases for the protection, possession, “Grirol, management,
and operation of the premises during the whole of said period. The Court from time 0 time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (g) The indebtedness secured hereby, or by any decree foreclosing this trust
decd, or any tax, special assessment ot other lien which may be or become superior 1o the lien hercof or of such decree, provided such
application is made pricr to foreclosure sale; (b} the deficiency in case of sale and deficicney.

10. No actien for the enforcement of the Yien or of any provision hereof shall be subject 1o any defense which would not be good and
nvailable 10 the party intcrposing same in an action at law upon the notes hereby secured.

1), Trusiee or the holders of the notes, or of ary of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

12. Trustee has no duly to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, or authority of the signatorics on the note or the trust deed, nor shalt Trustce be obligated to record
this trust deed or to exercise any power herein given unless expressly obligated by the terms hercof, nor be fiable for any acts or
omissians hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemanitics satistactory o it before excrcising any power herein given,

13. Trustee shatl release this trust decd and the lien thereof by proper instrument upon presentation of satisfactory evidence that all
indebledness secured by this tryst deed has been fully paid; and Trustee may execute and deliver & relcase hereof (0 and at the request of

04006956
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RIDER ATTACHED 70 AND MADE A PART OF TRUST DEED AND INSTALLMENT NOTE DATED
SEPTEMBER _a7 1295 FROM: JOSEPH B.. STEINER, MORTGAGOR TO CHICAGO TITLE AND

JRUST COMPANY, AS {UWUSTEE TOR MORTGAGEE.

1. The undersigned covabants and agrees that it will not transfer or suffer.
an involuntary transfer of any interest, whether legal or equitable, and
whether possessory or ¢tharwise, in the mortgaged premises to any third
party, without the advaiice written consent of the holder of this: Note,
and further, that in the event of any such transfer by the undersigned
without the advance writtei consent of the holder of this Note, said
holder may, in its or their sols discretion and without notice, declare-
the whole of the debt herebv immediately due and payable. Any
assumptions agreed to in writiry by owner and holder shall not
constitute a release of the Mortgager-

DLODEISE

The undersigned shall have the right to prepay this-indebtédneSS-at‘any
time in whole without payment of any premiuw or penalty whatsoever.

Notwithstanding the aforementioned provisiors) the Mortgagor shall be
allowed a ten-day grace.period on its monthly Inctallments. If payment - .
is not received on the 10th day of the date due, a twelve percent (12%) =~
penalty of the amount then due shall be assessad and due with said
payment. Any penalty not paid shall continue to accruae until paid. The
amount due shall be cohstrued to mean the monthly pavuent; provided,.
however, that if any usury law is applicable hereto zpd if neither
holder nor the loan evidenced ‘hereby is exempt from such l2i), ‘then in

no event, shall the total interest payable on account. cf’ this Note
exceed simple interest at the maximum rate permitted by  any 'such
applicable usury law. - | :

The makers hereof hereby agree to deposit monthly with the holder of
this Mortgage and Note or to her designated agent a sum equal to one-
twelfth (1/12th) of the annual real estate taxes, - -

The makers hereof shall maintain in full force and effect a policy of
insurance in an amount no less than$250,000 for fire and:extended.
coverage with appropriate liability coverage with a mortgage clause to
Chicago Title and Trust Company, as Trustee for Mortgagee, -c/0: Bella.

Wigdor, 6324 North Monticello avenue, Chicago, Illinois 60659, the -~
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policy to viovide for a minimum of twenty (20) days’ notice to owner and
helder in «he-event of cancellation. The original of any insurance
policy and evldence of payment of premium shall be deposited with owner
and holder of this indebtedness a minimum of twenty (20) days before the
expiration of any insurance policy.

The undersigned and endcorsers severally walve diligence, presentment,
protest. and demand, notice of protest, dishonor and non-payment of this
Note, expressly agree that this Note or any payment hereunder may be
extended from time to time, and consent to the acceptance of security
for this Note, including other types of security, all without, in any
way, affecting the liability oZ the undersigned and endorsers hereof.
The right to plead any and all stztutes of 1imitations as a defense to
any demand on this Note or on any cuaranty thereof or to any agreement
to pay the same or to any demand  necured by the Mortgage or. . other
security securing this Note against “ite undersigned,. any endorsers,
guarantors or sureties is expressly wiived by each and all of said
parties to the full extent permissible by law.

To further secure the indebtedness secured hereby, all the rents,
issues and profits now due and which may hereafi:cr become due under or
by virtue of any lease, whether written or verbal, or any letting of, or

of any agreement for the use or occupancy of the prenises or any part:
thereof, which may have been heretofore or may be hureafter made or to.

or which may be made or agreed to by Mortgagee under tnz powers herein
granted, it being the intention hereby to establish an absuiute transfer
and assignment of all such leases and agreements and all the avails
thereunder to Mortgagee and not merely the passing of a security
interest. Mortgagor hereby irrevocably appoints Mortgagee its true and

in its name and stead, but only upon default hereunder by Mortgagor

{with or without taking possession of the premises) to rent, lease or
let all or any portion of the premises to any part or parties at’ such
rental and upon such terms as said Mortgagee shall, in its discretion,

determine and to collect all of said avails, rents, issues and profits -
arising from or accruing at any time hereafter and all now due or that -

may hereafter become due under each and every. of the - leases: and
agreements, written or verbal, or other tenancy sxisting or which may
hereafter exist on the premises, with the same rights and powers and .

subject to the same immunities, exoneration or liability and rights of

recourse and indemnity as Mortgagee would have upon taking possession of-

the premises..

Ol.OOGSSG
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The underszioned and endorsers covenant and agree that (i) this

instrument znd the rights and obligations of all parties hereunder shall

be governed by end construed under the laws of the State of Illinois;
(i1) the obligaticn evidenced by this Note is an exempted transaction
under the Truth-ii-Lending Act, 15 U.S.C., §1601, et seq.; and (iii)
said obligation corstitutes a business loan which comes within the
purview of subparagraph f1)(c) of Section 4 of "An Act in Relation to

the Rate of Interest and Other Charges in Connection with Sales on

Credit and the Lending of 'oney" approved May 24, 1879, as amended, Ill.
Stat., Ch. 17, §6404(1){c).

’ : e Ty
4 ’

éjjgésngﬂ B. STLTMER

02006956




1
l
1




