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+ MAKA WILLIAM J. ROINS

:2 AND TRUST COMPANY
. 588 WEST ROOSEVELT RoAD
Lt cHICARD, ILLINGIS 60807

é 5690353
1 RECORD k? TURN TO:

SOUTH CENTRAL BANK

‘ " DEPT-01 RECORDING #3100 §
Prepared hy: . TH014 TRAM 7889 10/11/95 13:13:00
MELISSA NUCKOLS 4 . 0709 3 W #-95-46903%3
CHICAGD, IL 60807 . COOK COUNTY RECE}RDER@
. &
2559351 [Svace Above This Lise Far Recording Datal \5’ A
'2,6 MORTGAGE
VS ATTORNEYS TITLE
QA0#h YS'TITLE GUARANTY FUND, INC
TS MORTCAGE ("Sec.umy Insturaeri®) is givenon SEPTEMBER 28, 1995 . The mortgagor is

WILLIAM J. ROINIOTIS,® UNMARRTED PERSON

{"Borrowar”), This Security Instrumment is given to
SOUTH CENTRAL BANK AND TRUST COMPAN':

which is organized and existing under the laws of THE STATZ OF LLLINOIS , and whose
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS £060Q7 CLender*). Borrower owes Lender the principsl sum of

.ONE HUNDRED FORTY THOUSAND AND 00/100 - :
. Dollars (U.S. 8 140,000.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OC tTCPER 1, 2010

This Security Instrument secures to Lender: (a) the repayment of the debt ewdenced by th< MNote, with interest, and all renewala,"
extensions and modifications of the Note; (b) the payment of all other sums, with intorest. advanced under pura;,raph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following .
described property located in - COOK County, Winois:
LOT 48 IN WILLIAM J. MORELAND MONTEREY VILLA BEING A SUBDIViISION OF THE -
WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION &2,
TOWNSHIP 40 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAW, .

(EXCEPT THEREFROM A TRACT OF 6 SQUARE RODS.IN THE NORTHEAST CORNER OF
SAID WEST 1/2 TAKEN FOR HIGHWAY PURPOSES AND RECORDED IN DOCUMENT
NUMBER 13147874 ON SEPTEMBER 27, 1943) IN COOK COUNTY, ILLINOIS.

898969957-> RO

12-12-305-018

which hus the address of 5166 NORTH MORELAND , NORRIDGE _ Stront, Chy ,

llinois 60656 Zip Cade ("Property Address");
ILLINGIS-Single Family-ENMAFHIME UNIFOHM .

INSTAUMENT Form 3014 9/90C
@ -8RIL) wios: Amanded 5/91

[
YMP MOATOAQGE FORMS - |900|521 7:91
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s Sevwrity Instruinent, Lender may give Borrower a notice identifying the lien, Borrower shall sutisty the lien or take one or

Ginore of the actions set forth ahove within 10 days of the giving of notice.

1 5. Hazard or Property Insurinee, Borrower shall keep the improvements now existing or hereafter erccted on the

gzpl‘l)pdﬂ\' insurcd ngainst loss by fire, hazards included within the term “extended covernge” and any other hazards, including

(: Hoads or Roading, for which Lender rcqmrcs insurnnce. This insurance shall be muintained in the amounts and for the periods

..thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

;_-’lwhich shall nat he unreusonably withheld, If Borrower fails to maintain covernge described sbove, Lender may, ot Lender's

z0ption, obiuin coverugs to protect Lender's rights in the Property in accordunce with paragraph 7.

- All insurnnee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender al} recsipts of
paid premivms and renesval notices, In the event of loss, Borrower shal) give prompl notice to the insurance carrier and lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorslion or repair of the
Propurty damuged, if-the restoration or repair is economically teasible and Lender's securily is not lessened. If the restoration or
repair is aot econamiculy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lastrument, whether or not then dug, with any excess puid to Borrower, 1f Borrower abandons the
Property, oF does not anewr:within 30 days a notice from Lender that the insurince carrier has offered to settle a claim, then
Lender may collee? the {newipuce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrusert; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ciherwise ngree in writing, any application of proceeds to principal shall not extend or
pastpone the due dute of the monthyy payments reforced to in paragraphs | and 2 or chaage the mmount of the puyments, 1f
under puragraph 21 the Property is acouirer. by Lender, Borrower's right to any insurance policies and proceeds resulting from
dnmuge (o the Property prior to the sequisition shell pass to Lender to the extent of the sums secured by this Security Instrement
immediately prior to the scyuisition,

6. Oceupaney, Preservation, Muintenance nad Protection of the Property; Borrower’s Loun Application; Leusehalds.
Borrower shall ocenpy, establish, and use the Property @ Porrower's principal residence within sixty days after the execution of”
this Security [nstrument and shall continue to ocoupy the Property as Borrower's principnl residenca for at lenst one year after
the daute of Geeuprney, unless Lender othenwvise ngrees in wrlting) which consent shadl not he unrensonably withheld, or unless
extenuating circumstunces exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impuir the
Property, ullow the Properly to deteriorale, or commit waste ori“tke Property, Borrower shall be in detault if any forfeiture
aetion or proceeding, whether civil or criminal, is begun that in Leddes’y good faith judgment could result in forfeiture of the
Property or atherwise mutecially impair the len crented by this Security ‘instrument or Lender's security interest, Borrower may
cure such n defiult und reinstate, ss provided in puragraph 18, by causing k< action or proceeding to be dismissed with o ruling
that, in Lender’s good fuith determination, precludes forfeiture of thy Borrower's interest in the Property or other material
impuirment of the lien created by this Seeurity Instrument or Lender's security imierast, Borrower shall also he in default if
Borrower, during the [onn application process, ghve materially false or ingceurate infarintion or statuments to Lender (or failed
to provide Lender with uny material information) in connection with the loan evidenced by the Note, including, but not limited
to, representutions concerning Borrower's oceupaney of the Property as « principat residence, (Fthis Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower scquires fio-title to the Property, the
leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenants ard sgreements contained in
this Security Iustrument, or there is o Juga! proceeding that may significantly affect Lendur’s rights in <tvd Droperty (such as a
proceeding in bankrupley, probate, for condemnation or forfeitire or to enforce laws or regulations), then 'eoder may do and
puy far whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inchide puying uny sums secured by a lien which has priority over this Securily Instrument, sppearing in court, puying
rensonable uttorneys’ fees and entering on the Property to make repairs. Although Lender may take action undur this parugraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become wilditionnl debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavinent.

8. Mortgage Insuranve. If Lender required mortgage insurance ns u condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to muintsin the morigage insurance in effect. If, for any reason, the
mortguge insvranee caverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to

’
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Lilender’s acddeess stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
LuScewrity [nsteument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.
{3 15, Guverning Luaw; Severnbility. This Security Instrument shall be governed by federal Iaw and the law of the
Cjurisdiction in which the Property is located. In the event that any pravision ar clauss of this Security Instrument or the Note
rseonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
y he severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security [nstrument.

17, Transter of the Pruperty or u Beneficind Inferest in Borrower. If all or any part of the Property or any interest in it
i sold or transferred (or iF u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security {nstrument, However, this option shell not be exercised by Lender if exercise is prohibited by federal law ns of the dute
at this Security Instrament,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide u period of nol
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Distrument without further notice or demund on Borrower,

18. Borrower’s Risat 1o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstr:ment discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicahle law may specify for Teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ¢ fudgment enforcing this Security (nstrument. Those conditions are that Borrower: () puys
Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had occurred; (h)
cures eny definlt of any other covennnts or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorn2ys' fees; and {d) takes such rction as Lender may reasonably requite to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by
this Securily Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall romain fully effective ieif0 aceeleration had occurred. However, this right to reinstate shall
aat apply in the ease of acceleration under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer, The Nutw oz partial interest in the Note (together with this Seeurity
[nstrument) may be sold one or more times without prior notice to So:rower. A sale may result in a change in the entity (known
as the "Lonn Servicer") that collects monthly payments due under thel4oie and this Security Instrument, There also muy be one
or mors changes of the Loan Servicer unretated to a sale of the Note, If thera is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccordance with paragraph 14 nbove snapplicable law, The notice will state the namne and
address of the new Loun Servicer and the uddress to which payments should b made, The notice wifl afso contain uny other
information required hy applicuble law.

20, Huznrdous Substunces, Borrower shull not cause or permit the presence wie, disposal, storage, or release of uny
Hazardous Substunces un or in the Property, Borrower shall not do, nor allow anyon: alse to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences sheul not apply to the presence, use, or
sturage on the Property of small guantities of Hazardous Substances that are generally recogaized to be npproprinte to normal
residuntinl uses and to maiptenance of the Property.

Borrower shull promptly give Lender written notice of any investigution, claim, demand, lawsvi ¢ other sclion hy any
governinental or regulntory agency or private party involving the Property and any Hazardous Substance or-Zavironmental Law
of which Borrower has actunl knowledge, If Borrower learns, or is notified by any governmental or regulatzey, authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property is necessucy, Borrower siall promptly take
ull necessary remediul actions in necordance with Environmental Law.

As used in this parugraph 20, "Hazardous Substunces” ure those substances defined as toxic or huzardous substances hy
Environmenta!l Law and the following substunces: gasoline, Kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materinls. As used in
this purugraph 20, "Environmental Law" menns federal laws and taws ol the jurisdiction where the Property is located that
relate to health, salfety or environmental protection,

8
L

N

NON-UNIFORM COVENANTS. Borrower and Lender further cavonant and agree as follows:
21, Accelevution; Remedies. Lender shadl give notice to Borrower prior 1o acceleration following Burrower’s breuch
of uny covenant or agreement in this Security Instrament (but not prior to accelerution under paragraph 17 unlesy
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