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THIS MORTGAGE ("Security Instnunont") is given on AUGUST 29, 1885 . The‘Mongagor is
MANUEL D. CARRERA AND MARGAR1TA CARRERA, HUSBAND AND WIFE

NL.
ATTORNEYS TILE GUAHANTY FUND, \

("Borrower"). This Security Instrument {s given to NUx¥+“ST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF MINSISOTA . and whose
address is NORWEST MORTGAGE INC.,, P.C. BDX 5137, DES NOLMZIS, IA 503065137
("Lender"). Sorrower owes Lender the prmctpai sum of

FIFTY TWO THOUSAND AND 00/100

U(lns(l_, S. S*****SZ 8Go. 00 ),

This debt is evidenced by Borrcwers note dated the same date as this Security instument (“Note"), which provides for
monthty payments, with the full debt, if not paid earlier, due and payable on SEPTEMBEW 01, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all rcnewals.
extensions and modifications; (b) the payment of all other sums, with interest, advanced undir piragraph 6 to protect the
security of this Security lustrument; and (c) the performance of Borrower's covenants and agreermcris under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (o fcnder the following
described property located in COOK County, lilinois:

PLEASE SEE LEGAYL ATTACHED

PIN#: 02-01-302-077-1158

*3EE ADJUSTABLE RATE RIDER

THKIS IS A PURCHASE MONBY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MUINESZ, IA 503065137

which has the address of 16 B DUNDEE QUARTER, #101, PALATINE {Street, Cityl,
iNinois 60074 ‘ [Zip Code] ("Property Address™);
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{3 4. Fire, Flood and Other Huzard Insurance. Borrower shall insure ail improvements on the Property, whether now in
_&xistence or subsequently erected, agninst any hazards, casuaities, and contingencies, including fire, far which Lender requires
*jnsuruncu. This insurance shall be maintained in the atmousts and for the periods that Lender requires. Borrower shalt also
{‘ilnsure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent
“bequired by the Secretary. All insurance shall be carried with companics approved by Lender. The insurince policies and any
renewals shall be held by Lender and shalt include foss payabie ciauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail, Lender may make prool of loss if not made
prompily by Borrower. Each insurance company concerned is hereby nuthorized and directed o make payment for such loss
directly 10 Lender, instead of 10 Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Leatier, at its oplion, either (1) to the reduction of the indehtedness under the Mote and this Security Instrument, first to any
delinquent amouits applied in the order in paragraph 3, and then lo prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any apphication of the proceeds to the principal shall nel extend or posipone the due date of the
monthly paymems wiich re referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount requized to pay all outsianching indebtedness under the Note and this Security fustrument shall be paid te the
entity legally enided<heicto.

in the cvent of foretionaee of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alf right, title and ruez2st of Borrower in and to insurance poticies in force shall pass 1o the purchaser,

5. Occuppancy, Preservation, Mnintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security fnstrument andl shaitrontinve 10 occupy the Property as Borrower's principal residence for at least
one year alter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exienuating circumstances exist which - beyond Borrower's control. Borrower shall notify Lender of any
extenuating ircumstances. Borrower shall not comme rvpste or destroy, damage or substantially change the Property or allow
the Property to deteriorme, reasonable wear and tear excepted. Lender may inspect the Property if the Properly is vacant or
abandoned or the loan is in defaull, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrawer shalf aiso be in default if Borrower, during '\ loan application process, gave materinily false or inaceurate
information or statements to Lender (or faifed o provide Lender wilk any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrunent is on a leaschold, Borrovier shail comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee tile shall-iot be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrewer shail pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Berrowe: siimil pay these obligations on time
directly 1o the entity which is owed the payment. If Failure 1o pay would adversely alfect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

{f Borrower fails 10 make these payments or the payments requited by paragraph 2, or fails to peciorm iny other covenants
and sgevements contained in this Security fustrument, or there is a legal proceeding that may significantly xttect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation ar to enforce laws or regulations), thew. Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insirance and other itemns mentioned in pacagraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and ai the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any awavd or claim for damages, direct or consequential, in connection with nny
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness thar remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc
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PARCEL, 1: Unit Number 16-101 in Windhavan c::n@ieni.niu, as
delineated <o 2 Plat of Survey of a portion of, that part of the
East half of-¢he Southwest quarter of Section 1, Township 42

Noxth, Ranga 10, Tast of the Third Principal Meridian, in Cook

County, Illindis, Whiich Plat of Survey is attached as Exhibit C
to the Declaration of Condominium Ownership for Windhaven Add
cn Condominium and of Frsements relating to unconverted area
recorded in Coor County ‘a= Document Number 25605759, and
Supplement Number 1 to Declaratien recorded as Document
25643392, as amended from “ipe to time together with its
undivided percentage interest ja the common elements, in Cook
County, Illincis. : : !

PARCEL II: Easenments for ingress und egress appurtenant to and
for the benefit of Parcel I as set Forth and defined in the
Declaraticn recorded as Document Numbwur) 21648039, in Cock
County, Illinois. : '

PERMANENT INDEX NUMBER: 02-01-303-077-1153

Mﬁlé TO:

RWEST MORTGAGE

FINAL DOCS. 1.5, 0537 INe.
800 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN 55402
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K TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casemems, rights,
% appurtenances, rents, royalties, mineral, ofl anct gas rights and profits, water rights and stock and all fixtures now or hereafler a
{: part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
") referred to in this Security Instrument as the **Froperty.'’

|
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‘ BORROWER COVENANTS that Borrower is {fawlully seised of the estate hereby conveyed and has the right to mortgage,
~4 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
{:; and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

-

1. Puyment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the prirdipal and imerest us set forth in the Note and any late charges, » sum for (5) taxes and special assessinents
levied ar to be leviea wcainst the Property, (b) leasehold pavments or ground rents on the Property, and {¢) premiums for
insurance required uncerparagragh 4. [n any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Heusing and Urbap Development ("Secretary™), or in any year in which such premium would have been required §f
Lender still held the Security 'astrument, each monthly payment shall also include cither; (i) a sun for the annual morigage
insurnnce premium o be paid by Lepsier to the Secretary, or (ii) o monthiy charge instead of a mortgage insurance premivm if
this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these itenss are called "Escrow [tems” and the sums paid to Lender are called “Escrow Funds,”

Lender may, at any time, collect and hold amuunts for Escrow items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrowy account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 er seq. and implementing reguloticus, 26 CFR Part 3500, as they may be amended front time to time
("RESPA™), except that the cushion or reserve permitisa Ly RESPA for unizicipated disbursemenis or disbursements before
the Borrower’s payments are available in the account may 1ot he-based on amounts lue for the morigage insurance premium,

(F the amounts heid by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deai
with the excess funds as required by RESPA. I the amounts of funis lield by Lender ar any time are not sufficient to pay the
Escrow ftems when due, Lender may notify the Borrower and requise Gorrower to make up the shortage or deliciency as
permitted by RESPA,

'The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited withtie balance remaining for all installment
items (a), (b), and (¢) and any mortgage insurance premium installment that Lender bas rot become obligated to pay to the
Secrelary, and Lender shall promptly refund any excess funds to Borrower. Immedintely pitor 1o a forectostre sale of the
Property or ils sicquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for

items {a}, (b}, and {c}.

3. Application of Payments, All payments under paragraphs 1 and 2 shail be applied by Lender as {ollows:

First, to the martgage insurance premiom to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly martgage insurance premium;
Second, to any taxes, special assessments, leaschold paymerits or ground rents, and (ire, flood and other hazard insurance

premiums, as required; -

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; 8

Filth, to late charges due under the Note. A
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MA?&IE);%EST MORTGAGE IN :
G .
FINAL DOCS. M.S. 0597 FRA Case o
B0O LASALLE AVE., STE. 100r 131-8016227 731
MINNEAPOLIS, MN 55402

CONDOMINIUM RIDER

o LR e T T -~ -
\;«r"“;«vﬁi‘m.ﬁ“ﬁ;,ﬂ'i—' S Mt

THIS CONDOMINIUM RIDER is made this 29TH . dayof AUGUST ,1995
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (''Szcuiity Instrument’) of the same date given by the undersigned (*‘Borrower') to secure Borrower's
Note to NORWZST MORTGAGE, INC.

(*'Lender’) of the szq:e date and covering the Property described in the Security Instrument and ocated at:
16 B DUNDEE QUARYEF, #101, PALATINE, IL &0074

[Property Address}

The Property Address includes a Jnit in, together with an undivided interest in the common elements of, a
condominium project known as:
WINDHAVER

[Nz of Condeminium Projccl]
(''Condominium Project'"). If the owners ssociation or dther entity which acts for the Condominium Project’
(“‘Owners Association’) holds :itle to property (or tie benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owier; Association and the uses, procceds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS, In addition to the co' enants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. So tong as the Owners Association maintains, with a generally uccep“d insurance carrier, a '‘master"’
“blanket'’ policy insuring all property subject to the condurinium documents, including all

1mprovcmems now existing or hereafter erected on the Property, anrl'svch policy is satisfactory to
Lender and provides Insurance coverage in the amounts, for the periols, ‘and against the hazards
Lender requires, including fire and other hazards included within the term *'exiended coverage,”” and
loss by flood, to the extent required by the Secretary, then: (i) Lender wabres the provision in -
Paragraph 2 of this Security Instrument for the monthly payment to Lender of supawelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borroweer's obligation .
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that the required coverage is provided by the Owners #ssecidtion .
policy. Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage
and of any loss occurring from a hazard, In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a Joss to the Property, whether to the condominium unit or 10 -
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application 1o the sums secured by this Security Instrument, with any excess paid to the
entity legatly entitled thereto,

. Borrower promises lo pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Associntion, as provided in the condominium documents.

006356
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C. If Barrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by .the Security Instrument. Unless Borrower and Lender agree 10 other (erms of payment,
these amounts shall bear interest from the dale of disbursement at the Note rate and shall be payable,
with interest, upon notice frem Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained . in this
Condominium Rider.

}Zbad«/i].‘ g pione (Seal) %‘M' dlfr‘uf—:r«.., (Seal)

HANUEL D, CARRERA -Burrower MARGARITA CARRERA -Burrgwer

{Seal) (Seal)

-Borrawer -Borrower

{Space Below This Line Reserved for Acknowledgimen)
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MAIL TO:
NORWEST MORTGAGE INC.
FINAL DOCS. M.S, 0597
800 LASALLE AVE,, STE. 1000 FHA Case No,
MINNEAPOLIS, MN 55402  1131-8016227 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH _ day of
AUGUST , 1935 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (**Security Instrument'') of the same date given by the undersigned

("'Borrawer'') to secure Borrower's Note (*'Note'"} to
NORWEST 4GRTGAGE, INC,

g
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{the **Lender’')'of \be same date and covering the property described in the Security Instrument and located at:
16 B DUNDEE fJAATER, #101, PALATINE, IL 60074 .

{Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY' PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGY/ LR MUST PAY,

ADDITIONAL COVENANTS, In addition o the coverants and agreements innde in the Security
Instrument, Borrower and Lender further covenant and agrae as follows: _

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date

The interesi rate may change on the first day of JANUARY , 1887 , and on that day
of each succeeding year, "Change Date” means each date an which the irerest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an{ucox. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity of une year, as made available
by the Federal Reserve Board. "Current Index® means the most recent Index figure a sailable 30 days before the
Change Date, If the Index (as defined above) is no longer available, Lender will use as.a now Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secrelary of '1*usmg and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index,

(C) Caleuiation of Interest Rate Changes

Before each Change Date, Lender wiil calculate a new interest rate by adding & margin of
THO AND SEVEN-EIGETHS percentage poink(s) ( 2.873 %) to the
Current Index and rounding the sum to the nearest ane-eighth of one pereentage point (0,125 %). Subject to the
limits stated-in paragraph (D) of this Rider, this rounded amount will be the new interest rate untl) the next

Change Date.

(D) Limits on Interest Rate Changes
The inlerest rate will never increase or decrease by more than one percentage paint (1.0%) on any smgle
Change Date. The interest rate will never be more than ﬁve percentage poinis (5.0%) higher or Jower: than the

initial interest rate.
Page 1 ot 2 FHA Multistate ARM Rider - 24’91
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full at the maturity date
al the new interest rate through substantially equal paymenis. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Daie if there had been no default in payment on the
Note, reduced by the amouni of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

TR DF L e e e
N . LK T R

-

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice musi-oc given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notize, (ii) the Change Date, (iif) the old interest rate, (iv) the new inierest rate, (v} the new monthly
payment amoun?, {vi) the Current lndex and the date it w=s published, (vii) the method of calculating the change
in monthly paymer: anount, and (viii) any other information which may be required by law from time to time.

{G) Effective Dateof Thanges

A new inlerest rate calewsied in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first paymeni
date which occurs at least 25 days ~der Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall h¢ve yo obligation (o pay any increase in the monthly payment amount
calculated in accordance with paragraph-(Fj of this Rider for any paymeni date occurring less than 25 days after
Lender has given the required natice, If the runthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to givétimely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whisii should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Borrewer nf any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have bien stated in a timely notice), or (ii} request that any
excess payment, with interest thereon at the Note rate, be apriied as payment of principal. Lender's obligation to
returm any eéxcess payment with interest on demand s not assignzoi even if the Note is otherwise assigned before
the demand for return is made.

RY SIGNING BELOW, Borrower accepls and agrees 10 the terms and eovenants contained in this Adjustabie
Rate Rider.

£
(Seal) Mf 2 L—W __{Seal)
.Borrower MANUEL D. CARRERA -Borrower

‘

(Seal) ZDRtsen Sttt L i keeaSeal)

-Borrower MARGARITA CARRERA -Borrower

(Space Belaw This Line Reserved for Acknowledgment)

GLC069356
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20, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants of sach such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box{es))
Condominivin Rider [ Graduated Pavment Rider (x] Other {Speciiy)
(] Planned Unit u*velnpmcm Rider ] Growing Equity Rider ' ARM RIDER

BY SIGNING BELOW, Borrowve, accepts and agrees to the terms contained in this Security instrument and in any nder(s)
executed by Borrower and recarded with it

Witnesses: : ‘
,&Ww\ (Seal)

-Borrower

22 (Seal)
MARGARITA CARRERA -Borrower

(Seal) e (Seal)

-Barrower «Burrower

STATE OF ILLINOIS, COOK CooK  Courtyss:
1, MARIN Fo WeélBsor o , 4 Notary Public in and forzai2 county and state do hereby ccmfy
that MANUEL D. CARRERA AND MARGARITA CARRERA, HUSBAND AND WIFE

, personally known to me 10 be the same naison(s) whose name(s)
subscribed to the foregoing instrumeni, appeared before me this day in person, and acknowledged that” /7 7/iz ¥
signed and delivered the said instrument as  THEVR. free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 29TH day of AUGUST , \BE5

My Cotamission Expires: ﬂam_@@vm«)

Notary Public

@‘-ﬂml.) 15500) Page 6 ot 6
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