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MORTGAGE

(S MORTOAQH #'Security lavirwinent®) v given on Octobeor 4,

'The monigagor is Teresa J. Sipes; & single percon

("Boreower®), ‘This Securlty Instramzic I given 1o

First Home Mortgage Corpocetion,which inorganized ma oximing undor the lswsof T11inodm, wd whos
wddress s

950 North Elmhurst Road, SBulte 102, Mt. Prospect, IL S$003& ("Leuder”). Borrowsr owes
Lender 1he principal sum of One Hundred Tweaty Thousand and no/100 Dollan (U8 8120,000.00).
‘[his dobt 18 evidenced by Borrower's note dated the siaie dale ak this Security [omrument ("Note"), which provides for nionthly
payments, whi the full debt, i€ not paid caclier, due and piyable on Octobar 1, 2025, This Securlty lostrument socures
1o Lendos: () the repayment of the debl ovidenced by the Note, with Interoat, nd Wi renewals, exteuslons aud modifications
of the Note; (b) the payment of ali otlier sums, with jutetest, aavraced uader paragraph 7 1o protecs tho securlty of thin Securhy
lusirument; and (o) the performance of Doreowst's covenanls abi apreemcuts undsr this Securlty losimument and the Note.
For this purposs, Borrower doot horeby morigage, prant and convey 1o Lender the following described propenty Jocated 1
Caok County, MHinols:

LOT 377 IN OAK KNOLL VARMS UNIT' 81X, BUING A SUBDIVIROW. OF PART OF 'THIL UAST 172
OF SHCTION 22, TOWNSHIP 41 NORTII, RANOR 9 HAST OF TIN/5RD PRINCIPAL MIRIDIAN,
IN COOK COUNTY, ILLINOIS,

1N 06:22:417-002

which has the addresx of 64 McKinley Lane, Streamwood, Illinois 60107
("Propenty Address”);

and fixtures aow or horeafter & patt of (he property, Al replacemenss and additions shall abso be caversd by thin Securty
Instrument. AN of the foregoing s referred 1o in this Securlty lastrument as the *Propeny.”

BORROWER COVENANTS that Borrower In lawfully neined of the cstate hereby convoyed snd has the rigid 1o
morigago, grans aud convey the Property and that the Property Is unencumbered, excepi for cncumbrances of secord, Borrower
warranty Aoy whil defond goneratly the thtle to the Property against wif clxims and demunds, mubject to any escumbrances of
record,

TOAORTHER WITH all the Juprovements now or hersafler erocied on the propeny, ind i oascateite, appunsnasies, §

RLINONS-Singls Pamily-Pausle Maa/Freddie Mao UNIPORM INFTHUMRNT Harm 3014 990 (pege | o] A pag)
Dovunent Rapesas, Ina,




v

.
'

UNOFFICIAL COPY




UNOFFICIL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniformss covenanis wiih
-ljmiled varistions by jurisdiction to constitute a uniform sccurity insirument covering veal property.

UNIFORM COVER.ANTS. Borrower and Lender covenant and ngree as follows:

. 1. Payment of Principal and Intcrest; Prepayment and [ate Charges. Borrower shall prompily pay when due the
. priscipal of and intcrest on the debt evidenced by the Note and auy prepayment and latle charges due under the Note,

N 2. Fonds for Taxes and Insurance, Subject o applicable law or to a wriltes waiver by Leader, Borrower shall pay to
‘Lender on the day monthly payments are due under the Note, untll the Note s pald in full, » sum ("Funds®) for: (a) yearly taxes
* and assessments which may attain priorily over this Sccurity Instrument s a lien on the Property; (b) yearty leaschold payments
« or ground rents oa the Property, If any; (c) yearly hazard of property lnswrance premivms; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage iosurance premiums, if any; and () any sums payable by Borrower lo Lender, {n accordance with
the provisions of paragraph 8, in liew of tho payment of morigage insurance premiums. These items are called "Escrow hemy.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fedesally
related mortgage loan may require for Barrower's esczow accound wnder the federal Real Estate Seitiement Procedures Act
of 1974 as smended fiom time to tme, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless anotlier law that applics 1o the Funds sets
a lesser amount. H oo, Lreader mav, at aby lims, collect and hold Funds in an amousnt not to exceed the lesser amount, Lender
may estimate the amouat-f Funds duc on the basis of curront data and reasonable estimates of expeuditures of fure Escrow
Items or otherwise in accsctaico with applicable law,

The Funds shall be-ield in an Instiution whose doposiis are nsured by & federal agency, instrumentality, or enlity
(including Lender, if Lender Igsuzu »n instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow ltems. lander may not <hrrge Borrower for holding and applylng the Funds, aunually analydug the escrow kccount,
of verifying the Escrow [toms, unless Lendar pays Borrower intercst on the Funds ant applicable law permits Lender to muke
such a charge. However, Lender may requiie. Sorrower fo pay & one-time charge for an independent real extale tut reparting
sorvice used by Lender in connection with this !asn, unless spplicable Jaw provides otherwisc. Unless an agrecment s made
or applicable law requires Interest to be paid, Lender shall not bo required to pay Borrower any Inferest or earnings on ihe
Funds. Borrower and Lender may agree in wiiting, sawever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of (he Funds, showing credits and debits to the Funda and thie purpose for
which each deblt to the Funds was made, ‘The Funds st pledged s additional security for al) sumy secured by this Securlly
Instrument,

It the lunds held by Lender exceed the amounts peiinivisd 1o be held by applicable law, Lender shall accoum 1o
Borrower for the cxcess Funds In accordance wilh the requirements of applicable law. If the amount of the Funds held by
Leder at any lime s not sufficient to pay the Bscrow Tiems whon due. i uder may so notify Borrower ln writing, and, in sueh
case Borrower shall pay to Lender the amount nccewsary to make up the seficiency, Borrower shal) make up the deficlency In
no more than twelve monthly payments, st Lendes's sole dineretion.

Upon payment fu full of all suw vecured by this Security lustrument, 1ender sball promptly refund to Borrower muy
Funds hetd by Leader. I, under paragraph 21, Lender hall acquire or scil the #onany, Lender, prior 1o the acquisition or
salo of the F'ropenty, shall apply any Funds beld by Lender at the timo of scquisition ‘a1 s:lc a8 a credit agalnst the sums secured
by this Securily [nstrument.

3, Application of Payments. Unlesn applicable law provides otherwlse, a} pavioents received by lender under
paragraphs 1 and 2 shall be applied: fist, lo any prepayment chargea due under the Nole; sccopd; o amounis payable under
paragesph 2; third, to interest duo; fonsth, lo principal due; and fast, to any Iate charges duc wader the Noe.

4, Charges; Liens, Borrowor shall pay all taxes, assesyments, charges, fines and (mpositions ritriutable 1o the Property
which may stain priority over this Sccurity lustrument, and lcasshold paynienis or ground rents, if zay. Borrowse shall pay
these obligations In the manues provided in paragraph 2, or if not pald in 1hal wanner, Horrower shal'‘uay them on Wme
ditectly 1o the porson owed payment. Borrower whall prompily faraish to Lender all notlces of amounts 10bo pald undor this
parageaph.  If Botrower mukes theso payments ditecily, Borrower shall prompiiy furulsh 1o Lender rocolpis avidencing the
payaienis,

Borrowor shall prompily dischatge uny lien which bas priority over this Security listrument unless Borrower: () agrees
In writlng 1o the payment of the obligaion sccured by the leu {n a mannor accoptable 1o Lendor; (b) comtests I good faith
the Nen by, ot defonds againyt enforceniont of the lien in, logal procesdings whiich In the [ender's upinion operais 10 prevent
the onforcoment of the Hen} or (&) socures from the holder of the len an agroemont satisfactory 1o Lender subordinating e
Hon fo thix Securlty lustmment, 1f Lendor deterines that any part of tho Property is subject 1o & Hen which may attain priority
ovor 1bly Sccurty Instrument, Lender may give Borrower & potice Idontlfying tho tien, Horrower ahall satialy the len or 1ake
one of motc of the acions set forth above within 10 days of the giviag of notlce,

$. Hazard or Property Inmursovce, Bortower ahiall keep the improvementn tow oxlming or horoafior erecied on \he
Property insured againat loss by flre, havards ucinded within tho torm "ediended caverage” and any other hazards, including
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flouds vr floading, for which IMM!@IE:&I ’g;;ilvﬁ‘lﬂml(; IQDEMX'I! amonmy i fur thie periods

‘hat Lender requites. ‘The (nmitance cartior praviding the Innirance shall bo chesen by lortower anbject lo Lender's approval
:which shatl not be unronvonably whhheld, If Bosrower falle to madnlaln coverage deacridedd above, lander may, st Londet's

.option, vbiain coverage to protect Londor's righis in the Property ln secordmiee with paragosph 7.

ANl Insurance pollciea and renowaln ahall be accoptable 10 Londor and shall include » standard mongage clause, Lender

_shall have the right 10 hold the policies mud ronowals. If Londor requires, Norrower shall promplly give lo Lender M recelply
 of paid promiums and renowal solices, In the event of loss, Borrower shall give prompl notice to the lisurace carrier and

Yeader. Lender may make proof of lose if not made prompily by Borower,
Unlesy Londer aud Bogrowor otherwise agree in writing, insurance procecds shall be applled (o resioralion or topair

Yof the Property damaged, if tho resiosation or cepalr Is cconvmically foasible und Londor's secutlly Ia not leasencd, 1f the

restoration of repale ik not cconomically fomiblo or Londer's xecusity would bo leasencd, the Insurance proceeds shall be applied
10 the suma accured by this Security Instiument, whother or #ol then due, with rny oxcess paldd 1o Borrower. If Borrawer
abandons the Property, or docs nol aawer within 30 days a nntice from {eader that the Inaurance carrier has offered to settle
a cldm, then Londer may colicet the fstiragee proceeds. lender may nsc tho proveeds to repair or reslore the Property or
10 pay sums sccured by this Security Instrumont, whethor or not then dus. ‘The 30-day perind will begin when the notice ix
glven.

Untess Londor «ad Borrower otherwise agree in writlug, suy application of procesds to principal shall not extend or
postponc the duo dae cf (he monthly payments reforred 1o in paragraphs 1 and 2 or change the amount of the paymenta. If
under paragraph 21 the Prrooriy Is acquired by Lender, Borrower's right 1o any insurance potlcies and proceeds resulling from
damage to the Property priol ¥ the scquisition shall pass to Lender to the oxtent of the stms secured by thly Securivy
Instrunient immediately prior 1o 1bs sequisition.

6. Occupancy, Presorvation, 3Zalateaance and Protection of the Property; Borrower's loan Apphication; Loascholds,
Borrower shall occupy, establish, and uzs the PPropenty as Borrower's principal residence within sixty days afier the exceution
of this Securily Instrument and ahall comirnde to occupy the Property as Horrowet's principal reaidonce for al least ong year
after the duie of occupancy, unless Lender ottierwine agrees in writlug, which consent shall pol be unreasonably withheld, or
unless oxtenvating circumstances exixt which arv-boyond Borsower's control. Borrower shall not destzoy, damiage or impade the
Property, allow the Propenty 1o deteriorate, or courraiy Waste on (e Property. Borcower shall be in default If any forfeiture
action of proceeding, whether civll or criminal, is bogur that in Lender's good faith judgment could result in forfeliure of the
Property or otherwlse matorially lmpalr the Hen croated by-aix Securlly luatrument or Jender's sccurily Intorest, Borrower
may cure such & default and reinatate, as provided in parsgiaph 18, by causing the action or proceeding lo bo dismixsed with
a rullug that, in Leader's good falth determination, precludes’ teifsiiuro of tho Borrower's interest In the Property or other
matetial Impairment of the len croated by this Security Instrumint e Lendor's securlty {ntores. Barrower shall also be in
default 1 Borrower, during the loan application process, gave materikily «»ise or Inaccursie infomiation or statements (o Lender
(o falled 10 provide Lender with any material information) in connectivn vith 1be loan cvidenced by the Noto, jucluding, bw
aol Nmited lo, representations concerning Bortower's occupaucy of the Progeity av & peincpal residence, I thix Security
{nstrunient {5 on a leaschold, Borsower shall comply with all the provisions of the ‘fease, If Borcower acquires fee thie to the
Property, the leaschiold and tho fee thle shall not morge uniess Lendor agrees 10 werger in wriling,

7, Prowsction of Lesder's Rights in the Property. If Borrower fails to perform. the covenants and agreements contained
in thls Security Instrument, or there is a Jogal proceeding that may significantly affect Lend=t's rights in the Property (such ax
a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforco laws ve rogulations), then Lender may do
and pay for whatever is necessary 1o protect the vaitio of the Property aud Leunder's rights in the Propenty. Lender's aclions may
includs paying any wumé sccured by a lien which has priority aver this Security Instrumens, zprasring in court, paylng
rcasomable atiormeys’ fees and entering on the Property to make repairs. Although Lender wiay tske actlon vnder this
paragraph 7, Lender docs not have to do so,

Any amounis disbursed by Lender under this parsgraph ? shall become additional debi of Boriower secured by this
Security Instrument. Uunless Borrower and Lender agree to olher terms of payment, these amounts shall bear interes! from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Imsncamce, If Lender required mortgage insurance as a condition of making the loan gecured by this
Security Instrument, Borrower shall pay the premjums required to maintaln the morigage insurauce in cffect, If, for any reason,
the morigage jusurance coverage required by Lender Inpses or coases 10 be in effect, Borrowor shall pay the premiums reqitired
to oblain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent o
the cost 10 Borrower of the morigage {nsurance previously in effect, from an altcrnste morigage insurer approved by Lender.
If substantially cquivalent morigage insuranse covorage 13 not available, Borrower shall pay to Lender cach month a sum cqual
to one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and retals theso payments as a Joss rescrve in leu of mortgage insurance, Losy rescrve
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pryments may no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
‘that Lender requites) provided by an insurer approved by Leuder again becomes svailable and is oblained. Berrower shall pay
‘the premiums required o maintaly mortgage insurance in effect, or to provide » loss reserve, until the requirement for
‘monigage insutance ends {n accordunce with any writicn agreement between Borrower and Lender or applicable law.

9. inspection. l.coder or its agenl may make tcasonable entrics upon and luspections of the Property. Lender shail
give Borrower nolico i tho time of or prior 1o wn inspection wpecifying reasonable cause for the inspection,

3 10. Condemuation. 'Tho proceeds of any award or claim for damages, dircet or consequential, in conuection with any
“condemnation or other taking of any part of the Propeniy, or for couveyance in leu of condemmnation, are herchy assigned wnd
" shall be paid to lender.

in the event of a folal taking of the Property, the proceeds ahall be applied 1o the sums sccured by this Securlty
Instrument, whether of not then dus, with any excess paid to Borrower. In the cvent of a partinl taking of the Property in which
the fair masket valuo of the Property immediutely before the taking is cqual to or greator than the amount of the suny secured
by this Security Instrument immedimely bofore the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be veduced by the amount of the proceeds mubtiplicd by the following fraction: (a)
the total amount of ns sums secured fmmedlately bofore the taking, divided by (b) the falr market vajue of the Property
immedintely defore 1he 12kdng. Any balance shall be paid to Borrower. In the cvent f a panial 1aking of the Property {n which
the fair marker valus of iic, Property Immediately hefore the taking I8 less than the amount of the sums secured Inmediately
beforo the taking, unleas Burower and Lender othorwise agreo fu writing or ualess applicable law othorwise provides, tbe
pracecds shall bo applied 1o 1< iuma sccured by this Securlly lustrunent whether or not the sums are thea duc.

If tho Proporty {n abanuorai by Borrower, or If, after notice by Lender to Borrower that the condemanor offor to make
an award of setle a cdalm for damiges. Borrower fall to respond 1o Lendor within 30 dayn after the date the notice In glven,
Lender is authorized 15 collect and apply-the proceeds, s\ its vption, eithor 1o restoration or repair of the Propenty or 1o 1he
sums seevred by this Securlly Tostrument, -atsther or not then due,

Unless Lendos and Borrower othorwlsr agree {n wrillag, any application of provecds 1o principal shnll not exiend or
postpono the duo date of the monihly paymeni_referred 1o in parageaphs 1 and 2 ot change the amount of mich paymenis,

11. Borrower Not Released; Forbearmace v ssder Not 2 Walver. ixiension of the tinie for payment or mudification
of amortization of the sums sccured by thin Security t=avument granted by Lender to any successor in {uterest of Borrower
shal} 5ot operale to reloaso tho liability of the original Hortower or Bostower's successoms [ luterest. Londor shall not be
required 1o commence proceediugs agalnst any successor in (mlesct or refuae to exiend tme for payment o1 otherwiso modify
amortization of the sums secured by tiis Security lnmtrument Uy reason of any dewand made by the origina Borrower ot
Botrower's successors in Inttest,  Any forboarance by Lender In éxexclslng any right ov remedy ahall not be s waiver of o
preciude the exercise of any right o remedy.

12, Successors aad Asmgas Bound; Jolwt and Soveral Liability: Co-igaeny. The covensnts and sgreomonts of this
Sccurity Instrument shall blad and benoflt the succewsors and asaigne o ignder and Borrowor, subject 1o tbe provisions of
paregraph 17, Borrower’s covenants aad agreomcnts shall be joint and sove'sl. ‘Auy Borrower who co-signy thix Securlty
[nutrament but does aot exccute the Note: (a) I8 co-igning thin Sccurity lustruneat—only 10 morigage, grant and convey (hat
Rorrawer's intorest In the Proporty under tho lorms of thix Security lusirament; (b) 1 ot remonally obligated <o pay the xumy
socured by this Socurity Inutrumont; aud (¢) agsoes that Lender and any other Borruwer siay agroe to oxiond, modify, forbear
or make any sccommoedatlons with regard to the tenns of this Security lnatrument or the Note vrithoul that Bortower's cotont,

13, Losn Charges. If the loan socured) by thix Security Instrument [s subjoct 10 & law which sas amaximum loan charges,
andd that law is fioally inlerpreted a0 thal Whie futereat of othor loan charges collected ot 1o be collecicd fn cannection with the
fuan exceed tho pormiviod Nmsits, then: {a) any such loan charge shail bo reduved by the auount neveassr; i reduco the charge
to tbe permivted Hoh; aud (b) any sums Mready collecied from Borrower which exceeded pormitted limiv Wil bo refunded to
Rorrower. Londor may chooso (o make thin refund by reduciug the principal owed under tho Note or vy making » diseet
paysient 1o Botrower. If a refind reduces principal, the reduction will be tremied ax a paniai prepayment without any
prepayment charge undet the Note,

14, Notlces. Any notice fo Norrower provided for in this Security Instrument il be glvon by delivering it or by
mailing W by fiest class madl unless applicablo law roquires use of aothor method, ‘The notlce xhal) be direciod 10 tho Property
Addreas or any other address Borrower designates by notice to Lender, Any notlce to Lender shall be given by fimt class madl
10 lender's addreas stated hereln or any other address Loudor desiguales by notive 1o Borcower, Any nolice provided for ln
this Socurlty Instrument shall bo deemsdl to have beon given v Borrower or Leuder wheh givon ai provided (n this paragraph,

13, Coverning law; Severabllity, ‘This Security Instrument shall bo governed by federsl law wndt tho law of the
Jurisdiction in which the Property s lucated. In the evont that any provision or clause of thia Securty lostrument or the Noe
conticts with applicable aw, such conflirt shall not affect other provislons of Ihix Securlty Insirument or tho Noto which can
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be given elfect without the conflicting provision, ‘To this end the provisons of thix Securlty Instrunient and tho Note are
declared 1o be severablo,

16. Borrowes's Copy. Borrower shall be given ove conformed copy of the Note and of \his Security lustrument,

17. I'rmesfer of the Property or a Boseficla) Jalerest In Dorrower, 1f all or any pazt of the Praperty or any intereat in

. it {x sold or transferred (or If & beneficial Interest In Horrower is suld or teanaferred and Borrower s not a natural person)
without Lender's prior written conscat, Lender may, at it option, requirs lmmediate payment in full of all suma secured by

 this Security Instrument, However, this option shall not be exercised by {ender {f excrcise s prohiblicd by federal Jaw as of

C'the dale of Ibis Securlty Instrument,

- 1 Lendor oxerclses this option, Lender shall give Borrowsr notice of acceloration, 'The notice shall provide a period
of not less than 30 days {rom the duio the nolice I delivored or madled within which Borrower must pay all sums secured by
this Securily Instrument, if Borrowor falls to pay these sums prior o the oxpiration of thiy period, [ender may hivoke any
remudies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relwstae, [f Horrower mcets cortain conditons, Borrower shall have the right 10 have
enforcemont of this Sccurity [nstrument ditcontinucd & any Hmo priot to the carlict of: (a) 5 days (or such other period as
applicable law may apecify for relnstatoment) before sale of the Property puruant to any power of sale contained {n this
Sccurity Instrument; or.(b) entry of a judgment enforcing this Securily Instrument. ‘Those conditfons arc tbat Borrower: (a)
pays Lender all sums which then would be duo uader this Securlly Instrument and tho Note as if no acecleration occusred; (b)
cures my default of any wiker covenants or agreements; (c) pays all exponses facurred in onforcing this Security Instrument,
{ncleding, but not Hmited tv; rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc
that the fien of this Security iaa'wrent, Lender's rights in the Property and Borrower's obligsion 1o pay the sumy secuted
by this Security Insirument shal) coutinue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the
obligations secuted heteby shall renin Pily effective as if no acceleration had occurred, However, this right to reinstate shall
ol apply in the case of acceloration unde: Jaragraph 17.

19. Sale of Noto; Chamgs of Loas Sorwicer. The Note or a pantiad interest in the Note (ogether with this Security
Instrument) may be sold one or more timss withoul prior notice to Borrower. A sale may resull In a change in the cnity
(known as the "Loan Servicer*) that collects monc); payments due under the Note and this Securly Instrument. There also
ray be one or more changes of the Loan Servicer Lurelried 1o A sale of the Note, If there is & change of the Loan Servicer,
Borrower will be given writien nolice of the change in sccordance with parsgraph 14 above and upplicable law. The notice will
state the name and address of the new Loan Servicer and tho adress to which payments should be made. The notice will also
contadn any other information required by applicable law,

20. Huzardous Swbeiances. Borrowor shall not cause or-pranit the presence, use, disposal, storage, or relcase af any
Hazardous Substances on or in the Property. Borrower shall noi”du, nor allow anyone clke to do, anything affeciing ihe
Propenty that is In violation of any Environmental Law. The precediug wo sentences shall not apply 10 the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that i< gonormlly recognized 1o be appropriale to normal
res{dential uses and (o maintenance of the Propeny.

Borrower shall promptly give Leader writien nolice of any investigation; cisim, demand, lawsuit or other action by any
govsmmental of regulatory agency of privale party involving the Property and any Haiardous Substance or Environmenial Law
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any govrinmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting (he Property is necesiary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroomental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as tox'c or hazardous substances
by Environmental Law snd the following subsiances: gasoline, kerosenc, other flammable or toxic'pereleum products, loxic
pesticides and herbicides, volatile solvents, materlals containing asbesios or formaldehyde, and radivetive materials, A used
it this paragraph 20, "Environmental Law* means fedsral laws aad laws of the jurisdiction where the Fiopeity is localed that
relate (o bealih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remsedics. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but nol prior 1o accejeration uader paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required lo cure the default; (c) a date, not
less than 30 days from the daie the notice |s given to Borrowes, by which the default must be cured; and (d) that failure to curce
the default o or before the date specified in the nolico may result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to asgen in the foreclosure proceeding the non-cxistence of a default or any other
defense of Barrower to acceleration and foreclosure. If the defaull is noi cured ou or before the date specified In the notice,
Lender at fts option may require immediste payment in full of all sums secured by this Securlty Instrument without further o
demand aund may foreclose this Securily lustrument by judicial proceeding, Lender shall be entitied 10 collect all expenses
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lncuered in pursuing tho romedics provided la thlz paragraph 21, including, bus ool limited (o, reasonable atiomeys’ fes and
‘guts of title evideace,
i 22. Releass. Upon payment of all suma secured by this Scourlty Insiument, Lender shail release thia Seourity
Unstrument withour # chasgo 1o Borrowsr, Borrower shall pay any recordmion coww,
I 23. Waiver of Homestead. Borrower walves all tight of homestond exemption In the Propenty.
4. Ridens 10 (his Secmrity Instrament. I( ono or more riders arc executed by Borrowor and recorded \ogethor with
'Ihh Security Iustrument, (he covenanta and agreements of sach such rider shall be incorporated into and shall amend and
upplement the covenanta and sgresments of thiy Security Instrument s if the rider(s) woro a part of thiv Security instrument.
| {Check applicable box(es)]
i

[ ) Adjusiable Rate Rider { ] Condominlum Rider ( ] 14 Fawlly Rider

[ ) Creaduated Payment Ridor [ ) Maaned Unit Dovelopment Ridor [ ) Biweskly Payment Rides
( ] Balloon Ridor { |} Raie Improvement Rider | )Second Home Rider

(

] Other(s) (specify]

BY SIONING ABLOW, Dorrower accopty il sgress 10 Lhe terma and covenants contained in this Security Instruntont
and in any rider(s) execuisd by Borrower aad recorded with It.

Witnesses: | / S
N YRRV, "/ .\"'If (37 (Sol)
Tereda J, Bipoa( o ‘Borrowet

S84 .
9450 o 117 (Seal)

‘-llorrowe:

884

__{Sead)
Jorower

94

_{Seal)
~Borrower

SS#:
1Bpass Relow This)Jas Rer Achurrwledgaunnl) .

STATE OF ILLINOIS, Cook Couaty -a!

1, ”m»;t /m} , & Notary Publio in and for aaid cousty and siats,do hoteby contify

it Toeress J. Sipes , a single person , penvonally known to wiie b2 the same porson(s)
whote name(s) -"Z: subscribed to the foregoing insrument, appearcd bofore me this dev-in porson, and
acknowledged that 3 he signed aod delivored the sald Instrument as he frec and voluntary s, for

the uses and purposes thereln ot fonh.
Given undor my band and official acal, this dayof _Z/ /0‘« hode 1925

‘ " I SEAL "
My Commisaion explrea: OFFICIA EPAY

HENRY RE
vlealac §yoniar puBLIG STATE OF ILUNDS ?

iY COMMISSION EXPIRES 8/28/90-3 /‘“”MW ubiio
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