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MOF!TGAGE" -

THIS MORTGAGE IS DATED OCTORWER §, 195 oetwesn STEVE KLOSOWICZ and TAMARA KLOSOWICZ,
HUSBAKND AND WIFE, AS TENANTS BY THE ENTIRETIEB, whose address ls 1214 DIANE LN, ELK GROVE, IL.
60007 (raferred to balow as "Grantor”); and Guaran'y Bank 88B, whose adtiress is 4201 Euclld Ave, Roliing
Mendowns, Il 60008 (referred {0 below & "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Granicr morigages, warrania, and conveys 1o Lender ail
of Qrantor's right, 1itlo, and Interest In and 10 the following descriod raat propanty, 10geiher with all exisiing or
subsequanlly erocled or affixed bulldings, improvements anc Jatures; all easoments, ripMs of way, and
appurtenances; all water, waler righls, watercourses and ditch rightc (Insluding etock In ulllities with ditch or
irrigatian rights); and all other rights, royallies, and prolite relating to the vz#!-oraperty, Including without limitation
alt minerals, oil, gas, geothermal and simiiar matters, looatad in COOK Leznly, Blate of Wincls (the "Real
Property"):

LOT 276 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIVIBION 'N THE NORTHEAST 1/4 OF g
N
N
R,

SECTION 368, TOWNSHIP 41 NORTH, RANGE 10, EABT OF THE THIRI: PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1970, AS GOC -# 24300728 AND
CERTIFICATE OF CORRECTION RECORDED JANUARY 2, 1979, A8 DOC, #24784%47. AND RECORDED
MAY 7, 1978 AS DOC. #24949007, IN COOK COUNTY, ILLINOIS.

The Real Property or ite addreas is commonly known as 1214 DIANE LN, ELX GROVE, Il 60007, The Real
Proparty \ax identification number ls 07-36-217-024,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and o all leases of ihe Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commearcia! Code securily Interesi In'
tha Personal Property and Rents, :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terme not ‘.
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commerciai
Code. All reterences to dollar amounts shalt mean amounts In lawhil money of the Unlted States of America. "

Credit Agreoment. The worus "Credil Agreement” mean the revolving line of cradit agraement dated October .
9, 1995 between Lender and Granmtor with a oredit limit of $48,000.00, togather with Bl ranewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credlt Agreement.
The interest rate under the Cradit Agreement ia a variabie Interest rate basad upon an indox. The Index
currently is 8,750% per annum. The Credit Agreement hae tierad rates and (he rate thal applies to Grantor




UNOFFICIAL COPY

suocy! Ajie ) o o0RGLOW 91} A% PRINIGS SUNOWP
lﬂp‘ﬁ"’ ol A"ﬂll?l 'JO mﬁu'ov'i wnxfl"f'%m"goumw L X3 ‘ION"‘IJOIUH ONY LKINAYd
ISWHEL ONIMOTICH BHL NO ORLIBIOV NV NAAID B ROYDAHON

SIHL CAGRWEH CBNNOES INNOWY WNWIXYIN B 40 INBDG BHL OL ‘ALMBdOMd WBM BHL NO
QNMARY SINBASERSEY ONY SIDIVL A13I08 DNLLIROXE ‘SNINT AMOLNVLE DNIGNTIONI ‘SEINVLENNONE
ANV SNEIY ANBNORSENE TV HWEAD ALIMOIWd SAVH ONY QYA B3O 1IVHG ONY OL GRONEIN!
§1 ROVOLUON SIHL ‘SOVOLIHON SiHL HRONN WOLNVHD 40 BNOLYONEO TV 40 SINVWUOINId
(8) ONV SSENCRISRON! SHL O INBWAV (1) BENOBS OL NBAID 8 'ALBIdONd TWNOSHEd ONV
CANEY BHL NI LOTHALN ALNNOES ML ONV SINBY J0 INDWNOISSY BHL DNIGNTIIN! ‘BOVOLNON S

"AMBT0Id BN} WO4 POALISD W AU
'uu&d m.m,m 'SUIODN] ‘SONUDAR) 'BIUB) GININ; PUY 1USKRATD (¥ SUI BILDH, PIOM UL 'S

oM DVDLON j0 WNID,
B} U) SADGY DRQUOWD AIUGK DUR 918RIU) ALU0XD B UBRW LALURA0NS (BOH, SPIOM UL ALl ey

*AUR00d (FUOBIRG 04} PUB ALSTOIG [BRL DY) AIDANDSII0D SuBOW ,ALO70)d, PIOM ByL *Aadoid

AUSGOI DY) JO LOIBOIND JOWI0 IO aes ALE 1LI0) (BUNi;exd JO SPUNR)
PUS BPODIMIT VOURINEL L4 HONBHWY INOYNM Buiphiowy) speedrd v yum Ayedo) pue Auedoxt ysne jo
AVB 20) RUOINIIEGNS |8 PUS 0 28L4008KI0) (IR '0) SUOHIPPY PUB ‘SLRd 'SUCIINEIDN |ID Wik J81IB0) TALI0IY
"ol SY} O} POXIW JO PBYORIE :ulmu 10 A0U PUD J0IUBID AQ POUMD JBURSIBU 10 MOU AuSded puosied
1O SR JBID PUB 'SRINIXY uwidinbd |Iv UWeWw L AUBO] IBUORNG, SDIOM SuL Apsdoig EUTRig

00°009'298 poROXD Mumunwﬂumuaw

0} POOUNARS BUNS Buipnious 10u 'eBadL ey ) Aq PeINOBS SESUPMGIPU] )0 NINOWN jedioud 84
CY TR 'mlmnﬂpW|mwvuwmm~ummunadnmmmwm

WON JaNeBY §PSL) BY) J8pun BuipUBIBINS 2umiea o S0in00 SBEBLION B U JSPURT PUS JOWEID

1O HONUSI) BU) B It Wawsely HPMID ) Uy A0 BB NUNT NPIND SY) POSOXS JOU (R ‘ydu.Besd

B[ Ul POPIAGK 0B PEOUBADE 0 PORUBHXS TNV LuE pus ‘eaBIRyC Japo ‘ssBrisa0 Amiodwe) Aus
Howessly NP SYL Ul PIPIADX B8 NG JO 0182 BIGNIBA JO DOXY § I BOUREQ DNE UD eBie souny
Oupneu) 1ou ‘sl) U0 Aus 1 Buimo soumsq BUIPUMELYZ 12)0) By JBU) UGHTRWA] 8L O) PAaNE ‘s o)

O] WIOA SPRLSS PUY ‘PIedaa 'BpeW 8 ABW SEOUBAPYE YGiiy USWNCOQN PIEIRY PUE Wewesly ypsid

o4l 1O MUY B} I UM SO0 oKD 09 BUO) 08 JOJUBLFE 1) SEOLEADE Bxew o) Jpury seeigo
WPRI0 JO aU)) Bujaioass ay)  -eBBBLOW 1) JO UDHNOBXS B0 BAR AL} JO T8 PR B BCURNDR
WY HONT §) 99 WS GWee By) 0] sDRDLION BIUL 10 WD ) WOK MM (1K) ANIBAY URRIM YLDy
UPBID Sy} ABPUN JOID 0} SOUNADY AU JEDUSY YOIUM SWINOWR @i AbB O8I0 NG usbessdy

‘ UPMID By JODUN JOWBP 0) POOURARE ANUesesd SBY JOPUDT UDIUM WINOWE. A ANO 10U 2INI8S By PUs
g A NP0 10 su) Duia0Aw) B ssances aBeBlIOKY 1) VORI YNOURM “Asunioacy; "eBefiLop S W PepIA0Kd
S f\d OF SNOWE YONB LO 10RN0U] UNM 1611800) 'eBuBLOW SI4 JBPUN ISHIID JO SUONELIEK 93,0)UD 0) MpUEeT AQ
;;?é PRINOU) SRSURIXE 0 JOIUNIED 10 SUOIWIIGO SO:RUIRID O} JOPUET AQ PROUSADY 10 PBDUTIXE elUnOWE Auw puw
o | IUDWNJBV NpeID oyl I8pun A|awARd Wa Rl puN Rdioujsd e SUB BOUPMIQEPY), PIOM 1)L 'nmpmml

"IBUPRIGEPUY B4) YU LONIGLUOD Uy SB{UND LOIRPOWWOLYY PUR '88ilINS
L' 'WIOWRNNG Byl (O |1 PUR HOWE UONRINAL INOYIIM BOPMNOU| DUR SUN ,IOWWENE, DOV GUL HORMRND

“ ‘BuBOW Nyl 20pin oBeduOW
Wl o JoJump eyt IOIMOIO‘N YHYNVYL PUB ZD{MOB0IN FARLE SUBGL JOWRID, PICM UYL “J0WeID

| Ql ‘sJRBLOW 1YL JO LONORS 38RUPNIGEDU| BuNIBiXy
U1 Ul MO POG|IOBAD SIBLPRIBPU} BY) LUNBL ,$95UPRIAGPUL DUIIGIKD, SPIOK BUL "PEIUPSIANRUI Bupeny

< '#9) BITRONDCC AQ POMDIN
219 WNWPMW BY) 0 WNUUE J8d %000'8) JO JORSR; U UBL) QJOW B OIRi 18001} BU) HBUS SOLUMMLNDAY
OU JPUN R Wolxew Bumo)io) eyl 0] JeABMOY 100/Qne ‘'sA0qe UM 10°000'00LS JU BEDUBRNQ 0}
X8Pu) S 0) nDO BIRJ ¥ 19 PUY ‘00°000°0018 O3 10°000'098 JO SAIUNNQ J0) XBPUL BYT SAKTE Rlulod BBREDIND
mOOOl o%i ¥ @ '00°000'088 01 10°000'92$ JO BROURIEQ 0} XBPU| Syl 8AOQR SluC S0BLNIBD OS2} B
¥ 18 JBPUN DUB 00°000°GZE 1O SAOUMIQ JO} XepPU| Byl 6A0GW eluiod aBBWeed 000'Z 918) B IX 84 JBUS SVNEq
HUNGIW BUIPURIBING BY) 0) PeNAdE eq O] SI0) 182J0M SUL GILRIBQ IUNODE BUIPURIBING §,J0IRID UC SPUGTEp
L o T—
, ‘ (penuio)) LyvEL0R9~91 ON U0
g ofieg | JOVOLHON 5981-60-0)




* UNOFF|CIAL COPY

 10-09-1985 . Page 3
“:Lo#n No 14-55013447 (Continued)

h - e T Rt wa]| bor e ey
{ under this Mortgage.

‘‘POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
| the Properly shall be governed by the following provisions:

) L Possesaion and Use. Until in default, Grantor may remain in possession and control of and operate and
-y manage the Real Propenty tind collect the Rents,

! Duty to Maintain. Grantor shall maintain the Property In tenantable condiion and promptly perfurm all rapairs,
L} replacements, and maintenance necessary to preserve ite value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any portion of the Pm{aerty, Without limiting the ?anerality ol the
foragoing, Grantor will not remove, or Eranl 1o any other partY he right to remove, any timber, minerals
{inclugding oil and gas), soll, gravel or rock products without the prior writtan consant of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aif
sums secured by nls Morigage upon the sale or lranater, without the Lendar's prior written consent, of aii oi any
par of the Real Proparty, or any interest in the Reql Property. A "aaie or transfer” means the conveyance of Real
Property or any ngha, title or interest therein; whether logal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intorast with a term greate; *han three (3) years, lease-option cantracl, or by sale, assignment, or iransfer of any
beneficial interest In or to any IFad trust holding title to the Real Property, or by any other mothod of conveyance
of Real Proparty interest. it anv. Grantor I8 & corporalion, partnership or limited liabllity company, transter alto
inciudes any change in ownarship of more than twenty-live percent (25%) of the voting stock, pannership Interasts
or limitedt llabllity company Interests, as tne case may be, ol Grantor. Howavar, this option shall not ta exarcised
by Lender it such exarcise I8 prohibited by fecaral law or by iMlinois law,

‘hl;‘A)rt‘ES AND LIENS, The lollowing provigivré relating 1o the taxes und liens on the Property are & part of this
origage.

Paymenl. Grantor shall pay when due (and o 2!t avents prior 10 dellnquoncv? all laxes, payroll laxes, speclal
thxes, assgssments, 'waler charqas ano sewer servica charges levied againat or on account of the F‘ropeny.
and shall pay when due al} ciaims tor work dono on or for eervicas randered or material furnished 1o the
Properly. Grantor shall maintain the Praoperty free ot 3!l llens having priority over or equal to the intarest of
Lender ‘under this Mortgage, except for the lien of taxse and assessmants not duc, except for the Existing
Indabtednass referred to below, and excopt as otherwise oruvided in the following paragraph.

&R?gfg%n DAMAGE INSURANCE, The following provisiona reiaiing (o Insuring the Propenty are a pan of this
or .

Maintenance of Insurance. Grantor shall procure and maintaln-golicies of fire insurance with siandard
extended coverage endoraements on an aciudl cash value basii lof *he Rull Insurable value covering all
Improvemants an tha Real Property in an amount sumc.ens 1? avold &pﬂol’fﬂvOﬂ of any coinsurance clause, and
wilh a standard mortgagea clause in favor of Lender, Policles shall be v iten bH such Insurance companies
and in such form as may be reasonablg accaPt?ble to Londer. Grantor ehar dellver 10 Lender certilicates of
coverage from each Insurer containing A atipuation that covorage will not be cancelled or diminishod withou! a
minimum of ton (10) days' prior weiten nolice 10 Londor and not containing any disclaimaer of the Insurar's
hability for fallure to give such nolice. Each Insurance policy also shall include 2. endoréamant Gorovkﬂna that
coverage in favor of Lendor will not be impaired in Any way by any act, omission ¢ ostault of rané?t O any
other persan. Should the Real Propenx al any time bocoma located in an area dowlensled by the Diractor of
the Federpl Emerﬁew Management Agoncy as @ °ﬁ°f o fiood hazard rren. Granfc, #grags to obtain and
mainiain Federal Flood Insurance, to the oxiant guch (nsurance I8 roquirgdd by Lender pid 18 or hagomen
availabla, for the term o! the loan and for the full unpaid principal balance of the loan, or tha maximum Hmit of
coverage that is avallable, whichever is less.

Aﬂaucnﬂon of Proceeds. Grantor shall pro;n(ru&n ity Lender of any ioss or dam}l%? to the Propanty If the
astimated cost of repair of replacoment exceods §1,000.00. Londer may make Proo loss it Grantor faile 10
do 80 wilhin thgen {(15) d&rs o! 1he casunlty. Whothar or not Landor's socum? 8 impnired, Lendar may, at ile
plaction, apply tho proceads 1o the roduction of tho Indablednoss, paymont of any tien gtfecting tho P openy,m
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER, {f Grantor falle to comply with any provislon of \hlu Mortgage, including any
obitgation to maintain Exisling lndobtedn?.sa In good standing b r$qulied below, or i gy action or pr n%
commencad that would materially aftact Lendor's inloroets in tho ros)eny Londor on Grantor's beha!l may, bupes
shall nol be rec‘ulrod to, take any a%tton that Lender dgoms appropriple, Any amoun! thal Londer expends In o ]
cdotng wilt boar Intorost it tho rMo ¢ nmod undar the Credit Aprooment irom lh? Mo incurract or paid by Lender,
to tho dato of repayment by Grantor, Al ?uch axponsos, M Londor's aption, will (1) be agayn lg on domang,
be addod 10 the baiance of the %'{adu line and be apporloned amon? and bo payablo with any Instulimanty
Pavmema to bacomo clve during either (1) the term ?f any applicable insu an?'e pollcy or (i) the remalining teém of .~
ho Crodit Agroement, or (¢) De reatod a8 # balloon payment which will ba duﬂ\ and payable a! the Crodit
Agreomeont’s muturl‘y. Thiy Mortgage also will sncuro paymony o lhosg amoumr. B Lights provided for In this

n adition to any othor rights or uny romegdios to which Londer may bo ontitiod on iccount of

Faraé)rrph shiil by
ho detault, Anr such action br' Lengor shali not bg consiruod &8 curing the dofault 8o as 1o bar Lender from any
romedy that it o

harwiso would have had,
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) NOTYICE OF JUNIOR MURTGAGE. An exhibit, tiled "NOTICE OF JUNIOR MORTGAGE," I8 attached o this
i Mortgage and by this referance 18 mude a part of this Mortgage just &8 If all the provisions, terms and conditions
1. of the Exhibit had baen fully set forth in this Morigage.

(W
.»J. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

l:; GRANTOR AGREES TO ITS TERMS.

STATE OF ) C SEAL”

Stephanic L. Donnhue

' , Notary Publie, State of lllinols
( 00& My Commiswion Expires Jun. 13, 1999

COUNTY OF

|

P a o b b ol e s ek sk

On this day before me, the undersigned Notary Public, parconally appeared STEVE KLOSOWICZ and TAMARA
KLOSOWICZ, to rne known to be the individuals describea ir ard who executed the Morntgage, and acknowledged
that they signed the Morigage as their iree and volunary ect and deed, for the uses and purposes therein
mentioned. 9w

Given under my nand and official seal thls 7 dayof (/AR08 19 75,

i
By _i,/&r.f)/uiu...( LT Realding st __c.o.({¢ripc

Nolary Pubiic in and for the State of w0 g »z' w2l

My commission Sipiras aEsal

- SR LY PRERISEL LD BIOTL Y
LASER PRO, Reg. U.S. Pat. & T.M, OH., Ver. 3,200 (¢} 1985 CFI ProServices, Inc. All rights reseived.
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