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FHA MORTGAGE
FHA CASE NO,
STATE OF ILLIWCIS

1318049271 fa
‘This Morigage (*Security Irarument®) is given on OCTOBER 6, 1995 '

The Mortgagor is KATHERINE L. RCLEONITE, MAARIED TO MICHALL J. BELMCNTE AND LOUISE L. SARKO, WIOOWFR

whose address is d608 5. GROVE AVENUE  FOREST VIEW,IL 60402

("Borrower™). This ¥ecurity lnstrament i glven to MiD:AMERICA MORTGAGE CORPORATION which is
organtzed and existing under the Jaws of THE STATL 07 ILLINOIS, and whose nddress is 21141 §,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLIMC!S 60443, (*Lender®).

Borrower owes Lender the principal sum of ONE HUNDREL ¥4FTEEN THOUSAND EIGHT WUNDRED DOLLARS

Dollars (U.8.$ i15.800.00 ),

This debt is evidenced by Borrower's note datcd the same date as this Securi:instrument (*Note"), which

provides for monthly payments, with the full debt, if not pald earlier, due and pryavls on November 1, 2025
. This Security Instrutnent secures to Lender: (a) the repayment of the debt ovidenced by the

Note, with interest, and all renewals, oatensions and modifications; (b) the paymen: ¢ a'l other sums, with

interess, advanced undor parngraph 6 1o protect the security of this Security Instrumeni; 7 7¢) the performance

of Borrower's covenants and agreements wnder this Sccurity Insirument and the Note. el iuis pumose,

Borrower does horeby morigage, grant and convey 10 Lender the following described property [ovated in
coox County, Hlinols:

92916956

LOT 12 CEXCEPT THE SOUTH 20 FEET THEREGF) [N BLOCK 14 IN FIRST ADDITION ¥Q
WALTER G. MCINTOSH'S FOREST VIEW GARDENS, A SUBDIVISION OF LOTS 16 TO 19

AND 24 [HCLUSIVE IN CIRCULY COYRT PARTITION OF PART QOF SECTION 31 AND

SECTICN 32, TOWNSHIP 39 NORTH. RANGE 13 CAST OF THE THIRD PRINCIPAL MERIULAN
PART OF SECTION 6. TOWNSHIP 3B NORTH, RANGE 13 AND PARTS GF SECTION 1 AND
SECTION 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

{ . 01s. y
IW COOK COUNTY, JLLINGI /?,0(9’ 3;?,01./

BOX 333-CTI

FHA ILLINOIS MORTUACK FORM Form 6391 (I900) NisY(5A%)
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which hus the address of UN{,; FE!I\@AI\/&H!JL C XHI’SI VIEW

{Street) (City)
Iinois 60402 ("Property Adiress®);
{Zip Cde)

TOGETHER WITH il the improvements now o hereatier erected on the property, and all casements, rlghis,
appurtenances, rents, royalties, mineral, oib wnd gus rights and profis, water rights and stock aml ali Aixivres now
or hereafler i part of the property. All ceplucements and additions shadl also be covered by thin Securlly
tnstrument. A of the foregoing is referred 1o b this Security tnstrument as the "Property,*

BORROWER COVENANTS that fsorrower bs Inwiuly soized of the estite hereby conveyed and has the right to
mosigage, grantaml convey the Property and thit the Property is unenicumbered, except for encumbrances of
record. Borrowee warrnnts and will defend generally the titte 1o the Property ugainst all claims and demands,
subject 1o any encuimbrances of record,

I Payment of peincipal, terest i liate Churge,

Borrower shalf pay when dizs the principul of, s Interest on, the debt ovidenced by the Note and Inte churges due
uiler the Note.

2. Monthly Fayrionts of Taxes, Insurunee wmd Other Chieges,

Borrower shall inclade5is each montbly payment, together with the principal and Interest as set forth in the Noe wxl
any Tate chirges, a sulisioa o) taxes and special assessments levied or to be devied agalim the Propenty, (b)
feaschold payments or grasimdsents on the Property, and (¢) premismas for insurrnce required br paragraph 4. In
wny year in which the Lendeeniat piy a mortgage insurance premium to the Secretary of Housing and Urban
Developnent ("Seretary™), of ibary year in which such premium would have been required It Lender still held the
Security Instrument, each imonthiy iyment shall also foclude oither: () a sum for e sl morgnge insurance
proam to ho paid by Lender w the Sectotary, or ity a monthily charge instead of & mortgage hnsurance premivm if
this Security Instrument 38 hield by the Secreiry, in w reasonnble amount L be determined by the Secratary, Bxcept

tor the monthly chargs by the Secretary, thesr itens uro called *Hscrow Soms® and the sums pald to Lender are
cadled "Bacrow Funds,”

Lender tway, atany time, vollect und bufd smounts for ilserow ltems In ain aggrogare aimount nat 1o exceed the
maximum mmount that imay be reguired for Borrower' s eicrow account under the Rowl Bstate Seitlement Procedures
Aol 1974, 12 UL8.C & 2601 ¢l seq. wnd implementing regubitions, 24 CER Part 3800, aa they may be nmended
from fine to tine ("RESPA), except that the cushlon or reserve nermitied by RESPA for unsaticipated dishursements

or cisbursenients before the Borrower's payments are avaliable 0202 secount may not be based on snounts due for
the mortgage Insurinee premium,

{1 the mmounts Reld by Lender for Eserow lietis exceed the amounts peraitied 1o be hekd by RESPA, Lender shalt
eal with the excess funids as required by RESPA, 1F the tanount of funda-ieith by-Lender at any thne wre not sulliclent
to pay the Escrow ltems when due, Lemder mny notity the Borrow. and requirs Bosiwer (o nake up the shortage or
dc!lcicucy us permitted by RESPA.

The Escrow Fands are pledged us additionnl seeurity for sl sums secured by this Sceurity Instment. 11 Borrower
tenders o Lender the full payment of ll such sums, Borrower's aceount shall bo creditest with the balance remaining
for all instullment lemns (w3, (0), andd (¢) and any mortgage insurance premivm instnliment thit Londer has not
beeome ubligated to pay to the Secretary, wnd Lender shall prompiy refind sy cxcoss futids o Rarrowver,
fanmediately prior 1o a foreclosure sale of the Property or its acquis{lion by Lender, Borrower's weeoun shall be
credited with any bulance remaining tor all installments for ltems (a), (), and (¢).

S Application of Paymeny,
Al Payments under paragraphs 1 and 2 shalk be applicd by Lender as (ollows:

FIRST, to the mortgage insurnice premiuny to be pald by Lender w the Secretary of ta the monthly charge by the
Secretary wnstead of the wenthly mortgage ssuranee premium, unless Borrower paid the catire mongage Insurnnee
preiabum when this Seeuriiy instrmuent wis signed;

SECOND, to uny taxes, special assessments, leasehold payments or ground rents, and firs, flood and other hnzard
{surasice preimns, as required;

THIRD, 1o imerest due wider the Noke,

FOURTH, to mmartizntion of the principal of ihe Note;

FIFTH, w Iate eharges due wiwder the Note,
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4. Five, Flood and Other Haznrd Insurance,

Borrower shall insure all improvements on the Propesty, whether now in existence or subsequently erected, ngalnst any
hazards, cosualties, and contingencivs, including fire, for witich Lender requires insurance, This susurance shall be
maittained in the amounts and for the periods thit Lender requires. Borrower shall also insure all tmprovements on the
Property, whether tow in existence or subsequently erected, against doss by floods to the extent requires) the Secretary,
All insurance shall be carried with companies approved by Lender. The Insurance policies and mity renewals shadl be
tetd by Lender and shall include toss payable clauses in favor of, and in n form acceptable to, Lender.

(n the event of Toss, Borrower shall give Lender immedinie notice by mail, Lender may make proot of 1oss if not made
promptly by Borrower. Each insurince company concerned is hereby authorized and directed o make payment for
such loss direetly to Lender, instead of to Borrower and (o Lender jointly. Al or any part of the insurance proceeds
may be appticd by Lender, at iw option, cither (2) to the reduciion of ihe indebiedness under the Note and this Security
listrument, Tirest to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, ur
(b} to the restoration or tepair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments, Ay excess insurance proceeds ovee an amount required to pay all outstanding indebiedness under
the Note and this Security [nstrument shall be paid to the entity fegally entitled hereto.

In the eveat of favclastre of this Securily Instument or other transfer of Litle to the Property that extinguishes the
indebtedness, all righsvitke and interest of Horrower in and to insurance policies in force shall pass to the purchaser,

§. Preservation und Maarepance of the Property, Leaseholds,
Borrower shall net commit wasic e destroy, damage or substantially change the Propeny or allow the Property 1o
deleriorate, reasonable wear and‘tens excepted.  Lender mny inspeei the property if the property is vacant or
abandoned or the Juan is in defanit, L zader msy ke reasonable action 1o protect and preserve such vicant or
abandoned property. 11 this Security fnstraiment is on a leaschold, Borrower shall comply with the provisions of the

lease. [§ Borrawer acquires fee title to the@roperty, the leasehold and fee title shall not be merged unless Lender
agrees to e merger in wiiting,

6, Charges to Borrower and Protection of Levder's Rights n the Property.

Borrower shall pay all governmental or municipal ehurges. 4ines and impositions that are not included in Paragraph 2,
Borrower shall pay these obligations on time direetly to2ieentity which §s owed the payment. I filure to pay would
adversely atfeet Lender's interest in the Propesty, upon Lended s request Borrower shall prompily Turnish to Lender
receipts evidencing these payments.

I Borrower fails o inake these paynients or the payments requires by Paragzaph 2, or fails to perform any other
cavenants anl agreceats conlained in ihis Secutily Instrament, or ieie is a legnl proceeding that may significantly
atect lender's rights in the Property {such as o proceeding in bankrupicy - fer condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect iz value of the Property and Lender's
rights in the Property, including payiment of taxes, hazaed jnsurance and ether ilems mentioned in Parugraph 2.

Any wnonnts disbursed by Lender under ihis Parograph shall become an addivonal «icbt of Borrower and be secured
by this Security Instrument, These ameunts shall bear interest from the date of diskaracinent, at the Note rate, wwd o
the option of Lemnder, shall be immediately due and paynble.

7. Condemnativia,

The proceeds of any award oF elains for damages, direel or consequential, in connection with any condemnation or
ather Laking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assieaiss and shall be
paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Netewea MHils
Security Insintment, Lender shadl apply such proceeds (o the reduction of the indebtedness under the Neweand this
Sceurity Instrament, first to any delinquent amounts applied in the order provided in Paragraph 3, and thewin
prepayment of principal. Any npplication of the proceeds Lo the prineipal shall not extend or postpone the dos date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such paynients, Any cxcess
praceeds over an ameunt required to pay ull onstanding indebledness under the Note and this Security Instrument
shall shull be paid to the enity Tegally eotitled thereto,

8. Fees,
Lender may colleet Tees and eharges suthorized by the Seeretary.
9, Grownds Tor Acceleration of Tebt.

(») Defoult,

Lencler nuy, excepd as limited by regiations bssited by the Seevetary I the case of payment defaults, reguice
inumediate payment in fuld of all swms seevred by this Security nateunwem i1

(1) Borrower defaulty by Tadling to pay in ull any monthly payment required by this Security Insirument prios w or
on the due date ol the next monily payment, or
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. (1)) Borrower dcmnllLtJy INMQ Er’uczl ul thr;y tlnﬁulﬁrfong;gl?\cﬁlmma contained in this

Security Instrument.

(b} Sale Without Credis Approval,

Londer shadl, if permitted by applicable taw anid with tho prior appraval of the Secromry, requite immediare payment
tn full of afl the sums accured by this Securiry Instrument if:

(1) All or purt of the Property is otherwise transferred (othor than by dovise or descent) by the Borrower, and

(D) The Property 1 not occupled by the purchnser or gramee as his or her primary tesidence, or the purchaser

or grantee does so occupy the property but his or her credit has not been approved {n sccerdance with the
requirements of the Seerelary.

() Nu Walver,

If circumstinces vecur that would permit Lender (0 sequire immediate payiment i Rib), but Lender does not require
such payments.. Lender does not waive lts tights with respect (o aubsequent events,

() Reguintion: of LUD Secrotury,

In aany circumstinser regulations lssued by the Secrotmry will Himit Lendor's sights, in the case of payment
defaults, to requiretameciote payment n full and foreclose if not pald. This Security Insttumient does nol authorize
aceelermion or foreclostre st not permitted by rogulations of the Seeretary.

10. Relnstutement.

Horrower tias 2 right 10 be rolnstated i 1opzior has required bmmedinte payment in full becauso of Rorrowors's fatlure
10 pay an amowint due under the Note or tals S:;;:tily“mlrulmm. Thia right applies oven aftor foreclosure proceedings
are instituted. To relnstnie the Securlty Insteiment, Borrower shall tender in a ﬂjmp sum all amounia required o bring
Borrower’s account current including, 1o the extrint Jhoy are obligations of Borrower uder this Securlty Instrument,
foreclosure coxts aad reasonable and customary atraic 7's fees and oxpenses properly asoclated with the

foreclosute proceeding. Upon reinstatement by Borrav:e, this Security Insirument and tho obligaions that it secures
shalt remuin In cftect as if Lendor had not reguired immediae payment In full. Howaver, londer li not required 1o
permii relnstatement IF: (1) Lender as accepled reinstweme it wfier tho conunoncement of foreciosure proceedings
within 1wo rcnrs imediately preceeding the commeonietment of a vurreni foreclosure progeeding, (i) reinsineiment

will preclude foreclosure on difforent grounds in the future, o (it} rehnstaiement will adversely affect the priorily of th
lion erentedd by this Sccurity Instrument,

11, Borrewer Not Relensed; Forbearnnce By Lender Not w Walver,

Batension of the time of payment or modificatlon of amortization of the sums sscuree by this Securlty Instrument
granted by Lender (o any successor in tnterest af Borrower shal) not opermie 10 rolzats thy lhbilit{ of the original
Borrower or Borrowor's successor in interest, Lender shall not bo required 1o commancr proceedings agalnst any
succeasor in interest or refuse to extend time for payment or otherwise inodify amortizatls=-of the sums secured by
this Securlty Instrument by reason of any demand made by the original Borrower or Borrower s successors in inlerest,

Any forbearance by Lender in excrcising any right or remedy shzif not bs o waiver of or preciide the exerciee of any
right or remedy,

QzRI6IS6

12, Successors and Axsigns Bownd; Jolnt and Several Linhillty; Co-Signers.

The covenants and agreements of this Secuzivy Instrumient shatl bind and benofit the successors and asalgns ¢f

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower's covenants and agreements shall be jolnt

and several. Any Borrower who co-signs this Security Insirument but doca not execute the Note: (a) Is co-signing this

Security Instrument only 10 morigage, gram and convoy that Borrower's Interest in the Propenty undor tho torma of this
Security Instrument: (b) is not personally obligated to pay tho sums sccured by this Security Instrument; and (c) agrees
that Lender and any other Borrowor may agree 1o extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrumeny or the Note without that Borrowst’s consent,

13, Notices,

Any notice to Borrower provided for i this Security Instrument shall be given hr dehivering it or by malling It by first
class mail urdess applicable law requires use of another mathod, The notice shall be directed 1o the Property Address
ot any other address Borrower designates by notice to Lender. Any stotice to Lender shall be given by flrst class mal)
to Lender's address stated herein ot any address Lender designates by notice to Borrower, Any natice provided for in

this Security Instrument shidl be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

Pge I fd
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This Security tnstrument shall be governed by Federal baw and the law of the jurisdiction In which the Property is
located.. I the event that any provision or clause of this Security Instrument or the Note conflicts with applicable faw,
such conflict shall not atfeet ather provisions of this Security Instrament and the Note nre declured to be severable.

15, Tarrower's Copy,
Borrower shall be given one conformed copy of this Security Instrument,

16, Assighment of Rents,

Borcower uiconditionally assigns and transfers 1o Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revensies and hereby directs cach tennt of the Property

to pay the rents to Lender or Lender's agemts. However, prioz to Lender's notice to Borrower of Borrawer's breach of
uny covenant or agreement in the Sceurity [nstrament, Borrower shall colleet mx! receive bl rents and revenues of the
Property as trustee tor the benetit of Lender and Borrower, ‘This assignient of fents constitules an absolute
assignment and net an assignment for ahditional security only,

I Lender gives notice of breach w Borrawer: () all renis recelved by Borrower shall be held by Borrower ais trustee
for benelit of Leader only, 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be emitbed to
collect and reccive all ofthe rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and
unpaid W Lender or Lensier’s ngent on Lender’s written demand to the tenant,

Borrower fias niot exeetited ziay orior assignment of the rents and his not and will not perform any act that would
prevent Lender from exercising s Jights under this paragraph 16,

Lender shall not be required to enter upor, tzke control of or maitain the Property before vr after giving notice of
breach to Barrawer, However, Lender or'a judiclaliy appolmed receiver miy do so ot any time there s o breach. Any
application of rems shall not cure or wi've avy deluh or invalldate any other right or remedy of Lender, This
nsgigninent of rents o the Property shall wermiats vhen the debt secured by the Security fustrument s patd in full,

NON-UNIFORM COVENANTS. Bormwer and Lemder fuziercovenant und agree a8 follows:

17, Foreelosure Provedure, I Lendder requites immediate pryraont in full under paragraph 9, Lender may loreclose
this Securlty Instrament by Judicisi sreoceeding, and any remedles provided in this
parngraph 17, including, but not tinker to, reasanable storneys’ fees and coats of thle
evidence.

18, Refease.  Upon payment of all sums seeured by this Secuelty Invtramen, Leader shall relewse (i Security
lstrument without charge (o Borrower, Borrower shali pay any t-eordition costs,

9,.316956

19, Walver of Homestewd, Borrower wadves all right of homestend exemption in 2 Propeny,

Barrower agrees that should this Security Instrument and the note secured thereby not be eligible S insurance under
the Naionnl Housing Act within NINETY DAYS from the date hereaf, Lender may, at its optica and sotwithstanding
anything in Paragraph 9, require immedtate payment in fwll of aff sums secured by (his Secutity tustrimaat: A written
statement of any authorized agent of the Secretary duted subsequent to NINETY DAYS from the date eiest, declining
tw insure ehis Security Instrument and the note secured shereby, shall be deemed conclusive proof of such ine g billy,
Nathwithstanding the Yoregolng, this eption musy not be exereised by Lender when the unavallability of insnisnice is
solely due 1o Lender's falluee w0 remit o morgage insuranee premium o the Secretary.

Riders to this Security Instrument, (1 one or more riders are oxeeuted by Bormwer ind recorded together
with this Security tustrument, e coveruts of each rider shall be incotporated 1o and shidl amend snd sapplement

the covenants and igreements of this Security [nstrument us 17 thie eider(s) were i a par of this Securhy Insisimen,
[Cheek applicable bux(es)],

[ Condominium Rider | 4l Adjustable Rate Rider (] Growing Bquhy Rider

§ ] Plannesd Unit Developawent Rlder [] Cirmluted Payment Rider i] Other FHA Due-On-Sale Ricder

Puge Loy b
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RY SIGNING BELOW Mrtlw\ul t@t.lfmllal:m'c!sg;\c! (ﬁ !o‘mnh%n@&ﬁw%umnmm and in any

- tider(s) exceuted by Borrower and recorded whth il

} © Witness:

F —— - (Seal)
Borrower
£ S, LY AP
e em st e e " —— e _‘.lé)ak:‘.m:*{qu L=l .ﬁu {Scal)
LOUISE L. SARXO Borrower
—— (Seal)
Borrower
. ———— (Scal)
Borrowor
STATE OF LLLINOIS, 00K County ss:
[, THE UNDERSIONED ™, a Motary Public in and for sald county and state, do hereby cortify thm
Kathertne L. Belmonte, MARRIED T MICHAEL o BELMONTE and Leubse 1. » personally known lo mo Q
Sarky, WIOOWER
)
10 be the sue person(s) whose name(s)  ARE siilsaribed (o the foregoing tnstrument, appeared bofore mo thia a
%
day in person, and acknowledged that - THEY  signed and deliveredd the said instrument as FTHEIR a.]
¢

lree and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officinl seal, this 6 TH

day of OCTORER 1995

My Commission expires:

I OFFICIAL SEAL
ngv%gu& L. BERCIER

Notary Public
LIC, STATE OF |
MY COMMIS 10K EXFiltEg :}D’%gm

This instrumeit way prepared by:

Lisa Grubesic

MID-AMERICA MORTGAGE CORPORATION
21141 S, Governory Highwny, Ste 300, Matteson, 1L 60443
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A Case No, 131-8049371

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadothis ~ 6th dayof October
1995 , and is incorporatedl Into and shall be deemed to umend and supploment the Mortgage,
Deed of Trust or Security Deed ("Seourlty Insteuimont®) of the sume daie given by the undersigned
("Borrower®) 1o secure Borrower's Note (*Note™) to MID-AMERICA MORTGAGLE CORPORATION
{Ihc *Lender™) of the swno date and covering the propenty described in the Securlty Instrament wxd
ocated ab

A608 5, Grove Avonuye Forest View, L 60407
{Property Adidtess]

THE NOTE COITLVINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUN'T THE BORROWER’S
INTEREST RATE CAMCHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWIER MUST PAY,

ADDITIONAL COVENANTS. b additlon to the covenenis md agreements made In the Securlty
instrument, Borrower and Lender furthes covenant and agree as follows;

5. INTHREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chaunge Dnte

The interest rate may change on the firstday of -~ January 1997 ad on
that day of cach succeeding year. "Change Dato” means cactidnte on which the Interest rate
could change.

(B) The Index

Beginning with the tiest Change Date, the interest rate will be bresdon an lidex, "Index” means
the weekly avernge ylold on United States Treusury Securities adjusted to 1 conviant mmurity of
one year, as il avaitablo by th Pedernd Reservo Board, "Current [niox™-mzens the imost rocent
Index figure avadiablo 30 duys before thy Change Date, I tho Indax {as doftned above) iv no longer
avatlablo, Lender will use ns n now Index any index prescribed by the Secretary (rs dzitned in
parageaph 7(0)). Lender will glve Barrower notlee of the new Index,

(C) Calevilution of Intercat Rate Chanyes
Befors each Change Date, Londer will enleulnto a new interest rato by adding a margin of

Two and tThraee 7/ (Quarter ( 2.740 3]
i the Current Index and rounding the sum 1o the nearest onc-clghh of one percentage polnl
(0. 125%). Subject 1o the Limits stated L paragroph S(D) of this Note, this rounded amount will be
the now intorest rato uptil the next Chunge Date,

(1) Limits on interest Ruto Changes

The intercst rate will nover increase or decreaso by more than one percentage polnt (1.0%) on
any singlo Change Date. The interest rate will never ba more than five percentage polnts (5,.0%)
higher or lower thun the inftial Interest tate sinted in parageaph 2 or th:is Note,

3L8%69%6
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(E) Calculation of Puymemt Clunge

It the tnterest eate changes on a Change Date, Lender wilil cateulate the amount of monthly
payment of principal and imerest which would by necessary to repay the unpald prinelpal balance
In fGll g the maturity date at the new imerest rie through subsiantizlly c(‘un! payments, In making
such catculation, Lender witl use the unpakd principal balance which would be owed on the Change
Dute i there hud been no default in payment on the Note, reduced by the amonnt of any

prepayments w principal. ‘The result of this enleulatlon will be the amount of the new wonthly
payment of principal s Interest,

(1) Notice of Chunges

Lende= willgive notice w Borrower of any change in the interest ric and monthly payment
amount. Tha worice must be give at least 25 days before the new monthly payment amount is
due, wnd must sedTorth (1) the date of the notiee, (i) the Change Date, (1) the old interest rate, (iv)
the new interest rite. (v) the new ntonthly payment amount, (vi) the Current Index and the date h
was publistied, (vin zac method of ealenloling the change in monthly payment amount, and (vii})
any other information witeh may be required by law from time 10 time,

(G) Effective Dute of Changey

A new interest rate calentaied in accordance with paragraphs S(C) and (D) of this Note will
trecome efiective on the Change Dite. Porrower shall make a payment in the new monthly amount
beginning on the first payment date winch occurs al least 25 days afier Lender hias given Borrower
the notice of changes required by paragrash 5:F) of this Note, Borrower shall have no obligation 1o
pay mny increase in the monthly payment waewnt ealeulated in necordance with paragraph S(E) of
this Note for any payment date occuting less than-25 days after Lender has given the required
totice, F the moathly payment amount calewlated o accordance with paragruph S(E) of this Note
decrensed, bur Lender falled w give Hmely notice of the decrense and Borrower made any montily
Pay ment amounts exceeding the payment amaonnt whiclishotid have been stated In o timely
nolice, then Borrowet has the option to cither (1) demanc-the-zeturn 10 Barrower of any excess
payment, will interest thereon at the Note rate {a rate cqual te'the interest rate which should have
been siated i w timely ntoticed, or (i) request that any excess paviwnt, with interest thereon m the
Note rate, be applied as payment of principl. Lender's obligation tu szum any excess payment

with interest on demand is not assignable even if this Noty is otherwise assigned before the demand
{or retur is made,
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BY SIGNING BELOW, Borrower accepts and agrees w the werms and covenanis contained in
this Adjustable Rate Rider.

k@k“}\b‘&iw‘ﬁi&&%ﬂ&gﬁl e iy vy /L" — {Seal)

BTN 1.7 ) SO \‘.":'kk':ﬂf.%'....‘",‘.TJ.S.,Q.{!.'I s

Fatherine L. fielmante arpwer toutse L. Sacke Berower

SRR .1 ) . 4 Seal)
Borrower

Patmwer
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