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This Mortgage (*Securlty-instrument™) Is glven on Seﬁtember 28, 1995 . The Mortgngor is |
JOHN F. KENNA, AN UNMAFRVER. MAN, JOHN F. KENNA SR. and JOSEPHINE KENNA, -
HUSBAND AND WIFE

whose address is 540 SOUTH ASHLAND AVEMUE , LAGRANGE , IL 60425
(*Burrower™). This Security tairrument Is givento  BANGTRUST, INC.

which is organized and existing under the laws of  Thi- STATE OF ILLINOIS

and whose address s~ ONE £, WACKER DR, - SULTE 2224, CHICAGO, Il 60601-1904
("Lender”).

Borrower owes Lender the principat sumof  QOne Hundred-rorty Three Thousand One Hundred

“1fty Dollars and no/100 Dollars

(U.S. $143,150.00 ). ‘This debt Is evidenced by Borrower's noie dated the same date as this |

Security Instrument (*Note®), which provides for monthly payments, with-the Zull debt, If not paid eatlier, due

and payable on October 1, 2025 . This Security Instrumicii sccures to Lender: (n) the

repayment of the debt evidenced by the Note, with Interest, and all renewals, extzasizns and modifications;

(b) the payment of all other sums, with interest, advaaced under paragraph 6 to protect <he security of this

Sccurity Instrument; and (c) the performance of Borrower's covenants and ngreementa under this Security

Instrument and the Note. For this purpose, Borrower does hereby mongage, grant wid corvey. 0 Lender

the following described property located in~ COOK

County, lllinois:

LOT 11 IN BLOCK 3 IN COUNTRY CLUB ADDITION TO LAGRANGE BEING A SUBLTVISION:
OF THE EAST HALF OF THE NORTH WEST QUARTER OF SECTION 9, TOWNSHIP 38 :
bIJ(L)EmmgANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .
P.I.N. #18-09-105-023 VOL. 079

which has the address of 5400 SOUTH ASHLAND AVENUE LAGRANGE
[STRERT] |CITY)

Minois ~ 60525 (*Property Address”);
{ZIF CODE]
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TOGETHER WITH all the improvements now or hereaficr erecicd on the property, and all easements,
rights, appurtenances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also bz covered by
this Securiiy Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for .
encumbrances of record. Barrower warrants and will defend gencrally the title to the Property aguinst all
claims and demands, subject to any cncumbrances of record,

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Momd’y Payments of Taxes, Insurance, and Other Charges,  Borrower shall include in cach
monthly paymzat_together with the principa) and interest as set forth in the Notc and any lnte charges, a
sum for (a) taxas.and special assessments levied or to be levied against the Property, (b) lenschold
paymenis or grouns rezits on the Property, and (c) premiums for insurance required under Paragraph 4,

In any year in which (it Lender must pay a mortgage insurance premium to the Sccretary of Housing and
Urban Development (*Sccrriary®), or in any year in which such premium would have been required if
Lender still held the Secunty fratrument, cach monthly payment shall also include cither: (i) a sum for the
annual mortgage insurance premivm to be paid by Lender to the Sceretary, or (i) a monthly charge tnstead

of a mortgage insurance premiumf<iis Security Instrument is held by the Seerctary, In a reasonable
amount to be determined by the Secretary. Excepl for the monthly charge by the Secretary, these ltems -

nre called "Ecrow ltems” and the sums {iaid io Lender are cnlled "Escrow Funds.” :
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Bl
W o G

AFIEERL

-
o,

Lender may, at any time, collcct and hold-zamounts for Escrow licms in an aggregatc amount not to
xceed the maximum amount that may be requiryd for Borrower's escrow account under the Real Estate -
Scttlement Procedures Act of 1974, 12 U.S.C.§2601 gt aeq, and implementing regulations, 24 CFR Part
3500, as they may be amended {rom time (o time ("RESPA®), except that the cushion or reserve permitied
by RESPA for unanticipated disburssments or disburse:nert: before the Borrower's payments are available
in the account may not be based on amounts due for the martgnge invitrance premium,

If the amounts held by Lender for Escrow ltems exceed the siaeants permitted to be held by RESPA, .
Lender shall deal with the cxcess funds as required by RESPA, K e amouits of funds held by Lender at .
any time arc not sufficient 1o pay the Escrow liems when dug, Lender moy-notify the Borrower and require
Borrower to make up the shortage or deficiency as permitied by RESPA.

The Escrow Funds are pledged as additionat security for all sums scctired by tit's-Security Instrument, If
Borrower tenders (o Lender the (ull payment of all such sums, Borrower's accovzi-shall be credited with
the balance remaining for all installment items (n), (), and (c) and any mortguge dnsurance premium
ins:allment that Lender hus ret become obligated to pay to the Sceretavy, and Levder shall promptly
refund any excess funds to Borrower. Immediately prior to o foreclosure sale of the Pm{)cny or its .
acquisition by Lender, Borrower's account shall be credited with any balance remaining for aii Zus'silments -
for items (n), (b), and (c).

| 3. Application of Payments,  All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:
EIRST, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly
charge by the Sccretary instead of the monthly mortgage insurance premium;
, 10 nny taxes, special asscxsments, {enschold payments or ground rents, and fire, Nood
and other hazard fnsurance premiums, us required;

FHA ILLINOIS MORTGAGE FORM ‘ 1 4
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b THIRD, to interest duc under the Note;

4 - EQURTH, to amertization of the principal of the Notc;

of EIETH, to late charges due under the Note.

z‘ 4. Fire, Flcod and Other Hazard Insurunce. Borrower shall insure all improvements on the Property,

whethier now in existence or subsequently erected, against any hazards, casualties, and contingencles, .
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and <
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now In existence or subsequently erected, against loss by floods to the extent required by the Secretary, Al
insurance shall be carricd with companies approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender, , ‘ Lo :
In the wveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not mriz promptly by Borrower, Each [nsurance company concemed is hereby authorized and
directed 1o make payment for such loss directly to Lender, instsad of to Borrawer and to Lender joinily. All {
or any pant of the lasi rance proceeds may be applicd by Lender, at its option, clther (a) to the reduction of
the indebtedness uncsithe Note and this Security Instrument, first to any delinquent amounts appliced in
the order in Paragrapni 2, rad then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any a;plication of the proceeds to the principal shall not cxiend or postpone the due -
date of the monthly payients which are referred 1o in Paragraph 2, or change the amount of such
payments. Any excess insuranc: proreeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Inzirument shall be paid to the entity legally entitled thereto. .

In the cvent of foreclosure of this Sccurity Instrument or other transfer of title to the Property that
cxtinguishes the indebtedness, all right, iitic and interest of Borrower in and to insurance policies in force
shall pass to the purchaser, i

5. Occupancy, Preservation, Maintenazi e and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, eriablish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to oscupy the
Property as Borrower's principal residence for at least ‘ons year after the date of occupancy, unless the
Secretary detcrmines this requirement will cause undus haruship for Borrower, or unless catcnuating -
circumstances exist which are beyond Borrower's control. Borzowr shall notify Lenders of any extenuating -
circumstances. Borrower shall not commit waste or destroy, duinsge or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excenicd, Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender mar” taks reasonable action to protect
and preserve such vacant or abandoned Property, Borrower shall also be-in fcfault if Borrower, during the
loan application process, gave matcrially falsc or inaccurate information or i ments to Lender (or failed
to provide Lender with any material information) in connecticn with the Izan ¢videnced by the Note, -
including, but not limited to, representations concerning Borrower's occupmiicy of the Property as a .
principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall compiy ‘with the provisions \
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title sho’i not be merged -
unlcss Lender agrees to the merger in writing, - :

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in Parngraph 2, Fortower |
shall pay these obligations on time dircctly to the entity which is uwed the payment, If failure to pay veuld

- adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furmish to
' Lender receipts evidencing these payments. C

If Borrower fails to make thesc payments or the payments required by Paragraph 2, or falls to perform |
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding |
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for |
condemnation or to cnforce faws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard *
insurance and other items mentloned In Paragraph 2. '

r
&
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Any amounts disbursed by Lender under this Parageaph shall become an additionnl debt of Borrower
and be secured by this Security Instrument, These amounts shuil bear interest from the date of
disbursement, at the Noic rate, and at the option of Lender, shall be immedintely duc and payable.

7. Condemnation. The procecds of any award or clalin for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid 1o Lender to the extent of the full amount of the
indebtedness that remains unpald under the Note and this Security Instrument. Lendor shall apply such
proceeds to the reduction of the Indebledness under the Note and thls Security Instrument, first to any
delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal,
Any application of the proceeds (o the principal ahall not extend or postpone the duc date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess
proceeds ovcr.ny amount required to pay ali outstanding Indebiedness under the Note shall be paid to the
entity legally enatled thereto,

8, Fees, Lendérmay collect fees and charges authorized by the Secretary,

9. Grounds for asceicration of Debt.
(n) Default. lend<r may, cxcept as limited by regulations lssued by the Secretary in the case of
payment defaults, requ’re immediate payment in full of all sums secured by this Security Instrument
if: ‘

RN Sg SN

(1) Borrower defaults by friling 1o poy in full any monthly payment required by this Security

Instrument prior 1o or on %iic due date of the next monthly payment, or - :

(i) Borrower defauits by foiling, for n perlod of thirty days, to perform any other obligations

contained in this Security Instiwircit,
() Sale Without Credit Approval.—Lzider shall, if permitted by applicable law and with the prior
approval of the Sceretary, require immediarz payment in full of all the sums secured by this Security
Instrument if: : : .

(1) All or part of the Property, or a beneficiit Intzrest in a trust owning nil or pan of the Property, is

sold or otherwisc transferred {other than by dsvize or descent) by the Borrower, and

(1i) The Property Is not accupicd by the purchaser o; grantce as his or her principal residence, or

the purchaser or grantee does so occupy the Piopery but his or her credit has not been

approved in accordance with the requirements of the senimary.
(c) No Walver. If circumstances occur that would permit Leidar to require immediate puyment in
full, but Lender does not require such payments, Lender docs not-waive {ts rights with respect to
subsequent events, ' o
(d) Regulutions of HUD Sccretary.  In many circumstances reguiscizng issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to require immiadiate payment in full and -
foreclose if not paid. This Securily Instrument does not authorize accelerstisn or foreclosure if not
permitied by regulations of the Sccretary.
(¢) Mortgage Not Insurcd. Borrower agrees that should this Sccurlty Instiinent and the note -
sccured thereby not be cligible for insurance under the National Houring ' Act within -

60 fror the date hereof, Lender may, at its option and notwithstandiag anvthing in .

Paragraph 9, require immedlate pavment in full of all sums sccurcd by this Sccurity inwinzment, A
written statement of any authorized agent of the Scerctary dated subsequent to Eu DAYS
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall
be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not :
be exercised by Lender when the unavailability of Insurance is soiely due to Lender's failure to remit .
a mortgnge insurance premium to the Secretary, ' g T

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
{ull because of Borrower’s failure to pay an wnount due under the Note or this Security Instrument, This -
right applies even after foreclosure proceedings are instituied. To reinstaic the Security Instrument, !
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, to
the extent thcy are obligations of Borrower under this Sccurity Instrument, foreclosure costs and -

FHA ILLINOIS MORTGAGE FORM ' 5195
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g reasonable and customary atiorneys® fees and cxpenses properly associnted with the foreclosure

i proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures

" shall remain in cffect as if Lender had not required immediate payment in full, However, Lender is not
o required 10 permit reinstatement ift (1) Lender has accepted reinstatement afier the commencement of

;:; foreclosure proccedings within two years immediately preceding the commencement of a current
) foreclosure proceeding, (1i) reinstatement will preclude foreclosure on different grounds in the future, or (i)

reinstatement will adversely affect the priority of the licn crented by this Security Instrument,

11, Borrower Not Relensed; Forbearance by Lender Not w Walver, Extension of the time of payment -
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to relense the Hability of the originul Borrower or
Borrower's successor in interest. Leader shall not be required to commence proceedings agrinst any
successor it drlerest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originul Borrower or Borrower's
succassors in iriter.st, Any forbearance by Lender in exercising any right or remedy shall not be n walver of -
or preclude the cx<rei.e of any right or remedy. -

12, Successors aiva 2ssigns Bound; Joint and Scveral Linbility; Co-Siguiers, The covenants and
agreements of this Sccurity” iastrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the pro=isions of Puragraph 9(b), Borrower’s covenants and agreements shall be Joint
and several, Any Borrower whe co-signs this Securlty (nstrument but does not cxecute the Note: (n) is
co-signing this Sccurity Instrunicat only to mortgage, grant and convey that Borrower's interest In the
Property under the terms of this Secuniy Instrument; (b) Is not personally obligated to pay the sums
sccured by this Security instrument; and () agrees that Lender and any other Borrower may agree o
cxtend, modify, forbear or make any acccme.odations with regard 1o the terms of this Security Instrument
or the Noic without that Borrower's consent,

13, Notleces, Any notice to Borrower provided for in this Sccurity Inatrument shall be given by
aclivering it or by maling it by first class mall unicss applicable law requires use of mnother method. The
notice shall be directed to the Property Address or any-wiher address Borrower designates by notico to
Lender. Any notice to Lender shall be glven by first cizas mall to Lender's nddress stated hereln or any -
address Lender deslgnates by notice to Barrower, Any notee pravided for in this Security Instrument ahall
be deemed 10 have been given to Borrower or Lender when glver-as provided in this parngraph,

14, Gaverning Law; Severnbllliy. This Securlty Instrument«:ail be governed by Federal law and the

law of the Jurisdiztion in which the Property Is locited, In the cvent <hit any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contiist saall not affect other provisions

l of this Security Instrument or the Note which can be given effect withowt kv conflicting provision, To this
' end the provisions of this Security Instrument and the Note are declared to be severrbie, :

1S, Borrower's Copy. Borrower shall be given one conformed copy of this Scourdty. Instrument,

16, Assignment of Rents, Borrower unconditionally nssigns and transfers 1o Leder =ii-the rents and
revenues af the Property. Barrower authorizes Lender or Lender's ngents (o collect the reats 0:id revenues
and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. 3lowever,
prior to Lendee's notlce to Borrower of Borrower’s breach of any covenant or ngreement in ins Security -
Instrument, Borrower shall collect and receive all rents and reveniics of the Property as trusted for-the
beneflt of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not un
assignment for additienal sccurity only,

If Lender gives notice of breach to Borrower: () all rents recelved by Borrowor shall be held by
Borrower as trustee for benefll of Lender only, to be applicd to the sums secured by the Securlly
Instrument; (b) Lender shall be entltied to collect and receive all of the renis of the Property; and (c) ench .
tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lender's weitten -
demand (o the tenant,

. Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerelsing its rights under this Parageaph 16,

6
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Botrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any application of rents shall not cure or walve any default or invalidate any other
right or remedy of Lender, This assignment of reats of the Property shali terminate when the debt secured .

by the Security [nstrument is paid in full, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender
may forcclose this Sccurity Instrument by judicial proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

18. Relezse.  Upon payment of all sums secured by this Security Instrumeni, Lender shall relezse this
Security Instram2nt without charge to Borrower, Borrower shall pay any recordation costs,

19, Waivers r.¢ Fomestead, Borrower waives all rights of homestead excmption in the Property.

Riders to this Sccurity Instrument,  If one or more riders are executed by Borrower and recorded
together with this Security astrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the c/cnants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security Instrument.” {Check applicable box(es)].

TR

wid fe

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider E‘] Adjusiable Rate Rider (Arm) D Other [Specify)

BY SIGNING BELOW, Borrewer accepis and agrees to the terms contained in pages 1 through 7 of !
this Security Instrument and in 2ny rider(s) executed by Borrower and recorded with It.

Witnesscs:

(SBAL)
NORROWHR

{SHAL)
DORROWER

(SEAL)
HORROWRR

(SBAL)
BORROWER

SCITGISH
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THE UNDERSIGNED a Notary Public in and for suid county and state, do hcreb{ certify that -
JOHN F. KENNA, AN UNMARRIED MAN, JOHN F. KENNA SR, and JOSEPHINE KE NNA,
HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared beforc me this day in person, and acknowledged that they  signed and
dchrvcr;d the said instrument as thefr frec and voluntary act, for the uses and purposes therein
set fort

Given under my hand and official seal, this 28th  day of ept}mber z%

My commissicn rapires: // / // % /A

Notary Publi€’

This instrument was prepared by: . wISTAMERICA MORTGAGE COMPANY
Address: "1 $7-660 MIDWEST ROAD
DAZBROOK TERRACE, IL. 60181

"OFFICIAL SEAL

Nomv%survg ?rNTO oF '
ATE OF ILLINOIS
MY COMMISSION EXPIRES 8/17/87

FHA ILLINOIS MORTGAGE FORM 5}95 ,
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28th day of  September, 1995 and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Security Instrument”) of the same date glven by the undersigned ("Borrower”) to secure Dorrower's

Nate ("Note) to  BANCTRUST, INC.
(the "Lender™)

of the same rate and covering the property described in the Sccurity Instrument und located at:

540 SOUTH ASHLAND AVENUE.LAGRANGE.IL 60525

(PROPERTY ADDRHSS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT LY PAYMENT. 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In iddition to the covenants und agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ns follows:

INTEREST RATE AND MONTHLY VAP ENT CHANGES

(A) Change Date .
The interest rate may change on the first day of January, 1997, and that day of cuch .
succeeding year, "Change Date” means each date on which ‘he interest rate could change. ?

(B) The Index

Beginning with the first Change Date, the interest rate will'b2 based on an Index, "Index® means the .
weekly average yieid on Unlited States Treasury Securities adjusted io-a constant maturity of onc year, as
made available by the Federal Reserve Board, "Current Index" mezas the most recent Index flgure .
available 30 days before the Change Date, If the Index (as defincd abuve) i+ no longer available, Lender |
will use ns n new Index any index prescribed by the Secretary. As used in thieRider, "Sceretary® means the
Sccretary of Housing and Urban Development or his or her designee. Lender viiil glve Borrower notlee of
the new Index.

(C) Calculution of Interest Rate Changes

Before cach Change Date, Leader will calculate a new interest rate by adding a margin of
Two and Three / Quarters percentage points ( 2.7500 %)
to the current Index and rounding the sum to the nearest one-eighth of one percentage point {J.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new in‘erest rate
until the next Change Date, :

(D) Litmits on Interest Rate Chainges

The interest rate will never increase or decreasc by more than one perceniage poimt (1.0%) on any | ;
single Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower
than the initial Interest rate. '

(E) Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will catculate the amount of monthly payment of .
principal and interest which would be necessary to repay the unpaid principal balance In full at the maturity - .
date at the new interest rate through substaatially cqual payments. In making such calculation, Lender will

SCIT6ISE
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use the unpaid principal balance which would be owed on the Change Date {f there had been no default in
payment on the Note, reduced by the amount of any prepaysnemts to principal. The result of this
calculation will be the amount of the new monthly payment of principal and interest,

{F) Notice of Changes

Lender will give netice to Borrower of any change in the interest rate and monthly payment amount.
The notice musat be given at least 25 days before the new monthly payment amount Is due, and must set
forth (i) the date of the notice, (ii) the Change Date, ({ii) the old interest rate, (iv) the new Interest rate, (v) the
ncw monthly payment amount, (vi) the Current Index with the date it was published, (vii) the method of |
calculating the chenge in monthly payment amount, and {viil) any other information which may be required
by faw from time to time,

(G) Efrective Date of Changes

A new Interest raie caleulated In accordance with Paragraphs (C) and (D) of this Rider will become
elfective on the Chupge Date. Borrower shall make o payment fn the new monthiy amount beginning on
the first payment d-ic yvhich occurs at least 25 days after Lender has given Borrower the notice of changes
required by Paragrapt (F) of this Rider. Borrower shall have no obligation to pay any Incrense in the
monthly payment amount-caizulated In nccordance with Paragraph (E) of this Rider for any payment date
occurring less than 25 days ier Lender has given the requited notice. If the monthly payment amount
calculated in accordance wiiic Paragraph (E) of this Rider decreased, but Lender fulled to give timely notice
of the decrease and Barrower madte 7t-monthly payment amounts exceeding the payment amount which
should have been stated in n timely <iotice, then Borrower has the option to cither (1) demand the retirn to
Borrower of any cxcess payment, with inteiest thereon at the Nate rate (a rate cqual to the Interest rate
which should have been stated in o timeiy atice), or (I) request that any cxcess payment, with interest
thercon at the Note raie, be applicd as paywizi, of principnl, Lender’s abligution to return any excess
payment with interest on demand s not nssignabie cven {f the Note is otherwise assigned before the
demand for return is made,

BY SIGNING BELOW, Borrower nccepts and agrecs to the terms and covenntits contained in pages |
and 2 of this Adjustable Rate Rider.
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