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e MORTGAGE Loan Number: 4703333
E Vo | % C‘ 91K | m
THIS MORTGAGE Is inazethis _9th __ day of Ocigber 1995 , between the Mortgagor, _Li_ﬂ,,/

ARTURO MARTINEZ AND R EMEDIOS SANCHEZ, HIS WIFE,
IN_JOINT TENANCY. (herein *Borrower"), and
the Mortgages, Equrcdlt Corpz.iation of 1linois .

a corporation organized and
axisting under the laws of {llinols whose acdrosels 1701 E. WOODFIELD RD - STE 200 —
SCHAUMBURG, ILLINQIS 60173 (herein "Lender").

Whereas, Borrower Is indebted to Lender In thi p.ircipal sum of U.S. $__30,000.00 . which
indebtednass Is evidenced by Borrower's note dated _ {ctober 9, 1995 and extensions and
renewals thereof (hereln "Note®), providing for manthl intallments of principal and ipjerest, with the balance of

indebtedness, If not sooner pald, due and payable on _Novgmixr 1,2010‘" e Lo oa.
. .

To Secure ta Lender the repayment of the indebtedness evidarced by the Nota, with intarest thereon; the payment of
all other sums, with Intarest thereon, advanced In accordance herew!n:to protect tha security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained. Borrower dnes haraby mongage. grant and
convey to Lender, ihe following dascribed propeny located in the County of _COOK ,
State of llfinols:

LOT 15 IN BLOCK 7 IN NORTH WEST LAND ASSOCIATION'S

SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THE SOUTH 665.5 FEET THEREOF AND EXCEPT THE

RIGHT-OF-WAY AND YARDS OF THE NORTHWESTERN ELEVATED o A 1».6

RAILROAD), IN COOK COUNTY, ILLINOTS, 9505117

PIN #13-14-219-013

which has the address of 4523 N. SPAULDING CHICAGO
[Streat] [Clty)
inois 60625 (herein “Property Address");
{Zip Code]

Together with alf the improvements now or hereafter eracted on the propenty, and all easements, rights, appurtenances
and rents, all of which shall be deerned to be and remain a part of the proparty covared by this Mortgage; and all of the
foregolng, together with said property (or tho leasehold estate if this Mortgage s on a leasehold) are hereinafiar referred to
as the “Froperty.”
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Borrowar covenants that Borrower s lawfully selzed of the astate hereby conveyed and has the right to.mortgage,
grant and convey the Property, and that the Property Is unsncumbered, except for encumbrances of record. Borrower
covanants that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to encumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender covenant and agres as folluws: = ‘

1.~ Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
underthe Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments oi principal and interest are payable under the Nots, until the Nota Is paid in full, a
sum (herein "Funds’) rqual to cne-twelfth of tha yearly taxes and assessments (including condominium and planned unit
development assesciverts, {f any) which may ataln priority over this Mortgage and ground rents on the Propenty, If any, |
plus one-twelfth of yeary nremiun Instaliments for hazard insurance, plus one-twelfth of yearly premlum Instaliments for .
mortgage Insurance, If any,-all as reagonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reazonable estimates thereof, Borrower shall not be obligated to make such paymsnts of Funds .
to Lender to the extent that Boiraw2r makes such payments to the holder of a prior mortgage ar deed of trust if such holder
Is an institutional lendsr, . ‘

If Borrower pays Funds to Lenc.ar, the Funds shall be held In an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or s'ate agency (Including Lender if Lender Is such an institution). Lender shall apply -
the Funds to pay sald texes, assessments,insurance premiums and ground rents. Lender may not charge for so holding
and applylng the Funds, analyzing sald accouitt or verifying and compiling sald assessments ang bills, unless Lender pays
Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and Lender may
agres In writing at the time of execution of this Mortijara that interest on the Funds shall be paid to Borrower, and unless
such agreement is made or epplicable law requires suci interest to be paid, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Lender shall give to @oirower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose fer wiich each deblt to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Monguga.

If the amount of the Funds held by Lender, together with the icivze monthly Instaliments of Funds payable prior te the
due dates of taxes, assessments, insurance premiums and ground rapts, shall exceed the amount required to pay sald
taxes, assessments, insurarnce
pramiums and ground rents as they fall due, such excess shall be, at Borrower's ¢ption, elther promptly repaid to Borrower
or credited to Borrcwer on monthly instaliments of Funds. If the amount of the T1iids held by Lender shall not be sufficlert
to pay taxes, assessments, insurance premiums and ground rents as they fall dua, Borrower shall pay to Lender any -
amount neicessary 1o make up the deficiency in one or more payments as Lender may rogulrs, |

Upon payment In full of all sums secured by this Montgage, Lender shall promptly refuad to Borrower eny Funds heid

-<Sby Lender, If under paragraph 17 nereof the Property Is sold or the Property Is otherwise acqu'~cd by Lender, Lender shell
‘{apply, no tater than immediately prior to the sale of the Property or lts acquisition by Lender, uny "“unds held by Lender at -
ira time ol application as a credit agalnst the sums secured by this Mortgage.
T 3. Application of Payments. Unless applicable law provides otherwise, all payments receiveri Ly Lender under
...1+Re Note und paragraphs 1 and 2 hereof shall be applied bv Lender first in payment of amounts payidi to Lender by
rrower under paragraph 2 hereol, then to Interest payable on the Note, and then ta the principal of the Note.
4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
undasr any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgege, including
Borrowar's covenants to make paymants when due. Berrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property (*Property Taxes") which may attain a pricrity over this -
Mortgage. and leasehold paymonts or ground rents, if any. Intha event Borrower falls to pay any due and payable Property -
- Taxas, Lender may, In Its sole discretlon, pay such charges and add the amounts thareof to the principal amount of tha loan
* secured by the Security instrument on which interest shall accrue at the contract rate sat forth in the Note.
. 5. Hazard Insurance. Borrowar shall kesp the Improvements now existing or hareafter erected on the Property
Insurad against loss by fire, hazards included within the term “"extended coverage", and such other hazards as Lender may
require and In such amounts and for such periods as Lendsr may require.
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The Insurance carrier providing the insurance shall bo chosen by Borrowor subjoct to approvai by Lendor; providod,
ihat such approval shall not be unroasonably withhold. In the event Borrowaor falls to maintaln hazard insurance (Including
any required flood Insurance) In an amount sulficient to satisty all indobtodnoss, foos, and chargos owed Lendor (in addition
to payment of all lens and charges which may have priority over Londor's [ntarost in tho proporty), Londer may, In its solo
discretion, obtain such insurance naming Lender as the solo benoficlary (singlo Intorost covorage). Londor may add any
premiums pald for such Insurance to the principal amount of the loan sacured by this Securlty Inetrument on which Intorost
{, shall accrue at the contract rate set forth In tho Note. All insurance pollclos and ronowals thoroo! shall be In a form
accoptabia to Lender and shall Include a standard mortgago clause In favor of and in a form acceptablo to Lendor. Lendor
shall have the right to hold ihe policies and renewals thereof, subjoct lo the torma of any morgage, dood of trust or other
security agroement with a llen which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insuranco carrier and Lendor. Londor may moko proof of
loss if not mada promotly by Borrower.

|t the Property is.» andoned by Borrower, or Il Borrowor falls to respond ta Lendor within 30 days from lho dato notico
is malled by Lendor.«0 Rorrowor that the insurance carrier offers to sottlo & clalm for insuranco bonelits, Londer Is
authorized! to collect and 2pply the Insurance proceeds at Lender's optlon eithor to restoration or ropalr of tho Proporty or to
the sums secured by thiswieitzage.

6. Preservation and Mairionance of Property; Leaseholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Property in'good ropalr and shall not commit wasto or permit Impalrment or detorloration of the
Property and shall comply with the-praviclons of any lease If this Mortgago is on a loaschold. If this Mortgage Is on a unitin
a condominlum or a planned unlt develonment, Borrower shall perform all of Borrower's obligations undor the declaration
or covenants creating or governing the ‘concizminium or planned unit davelopmant, tho by-laws and rogulallons of the
condominium or planned unit development, and constituent documents.

7. Protectlon of Lender’s Security. (If farrowor falls to porform tho covonants and agraoments containod In
this Mortgage, or it any actlon or proceeding Is zornaenced which materlally affects Londer's Intorast in tho Property
(including without limitation), then Lender, at Lendor's optlon, upon notico to Borrower, may make such appoarances,
disburse such sums, Including reasonable attcrnays' fees, and take such actlon as Is nacessary to protect Lender's intorest.
In additlon, Grantor (Mortgagor) covenarits at all times to¢'G all things necossary to defond the title to ail of tho sald .
property, but the Boneficlary (Mortgagee) shall have the right at.any time to Intervene In any suit affecting such title and 10 .
employ Independent counsel in connection with any sult to whicri #msy be a party by intarvention or otherwise, and upon
demand Grantor (Mortgagor) agrees elther (1) to pay the Beneficiary all reasonable expenses peaid or Incurred by It In
respact to any such suit affecting title to any such property, or affeziing the Benoliciary's (Mortgagea's) lions or rights
hereundor, Including, reasonabla fees to the Beroliclary's (Mortgagee's) ittoraays or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s} <rured by this Deed of Trust (Mortgago) on
which interast shall accrue at the Note rate.

it Lender required mortgage insurance as a condition of making the loan secureq vy-his Mortgage, Borrower shall pay
the premiums required to maintaln such Insurance in effect until such time as the requirenent for such lnsumnce tarminatos .
in accordance with Borrower's and Lender's written agresmeant or applicable law. &

Any emourits disbursed by Lender pursuant to thls paragraph 7, with interest thereon, ot.4/12-Note rate, shall becoms U!
addttional indebtednaess of Borrower sacured by this Mortgage. Unless Borrawer and Lender agree to other terms of «ws
payment, such amounts shall be payable upon notice from Lender to Borrower requesting pay neat thereof Nothlng ‘i
contalned in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder. }_,

8. Inspection. Lendeor may make or cause to be made reasonable entrles upon and inspactions of the Propsny. ~3 ta
provided that Lender shall give Borrower notice prior to any such Inspection specityling reasonable cause therefor related to - "
Lendor's Interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnatlon or other taking of the Property, or part thereof, or for convoyance n lieu of condemnation, ara hareby
assigned and shall b paid to Lender, subjact to the tarms of any mortgage, deed of trust or other security agreement with
a llen which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢f the time for payment or
modification of amortization of the sums sacured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not cperate to release, in any mannar, the liabllity of the original Borrower and Borrower's successors in
imerast. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
pavment or otherwise modity amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right or remoedy
heraunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exarcise of any such right or

ramedy.
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11, . Successors and Assigns Bound; Joint and Severai Llabllity; Co-signers. The covenants and agreeaments
herein contalned shall bind, and the rights hereundar shall Inure to, the respective successors and assigns of Lander and
Borrower, subjact tc the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer shall be Joint and
sovoral, Any Borrower who co-signs this Mortgage, but does not exacuta tha Note, {a) Is co-signing this Mortgage only to
morigage, grant and convey that Borrowar's Interest In tha Property to Lender under the terms of this Mortgage, (b) is not
poraonally llable on the Note or under this Mortgaga, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modlty, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrowor's consent and without releasing that Borrower or modlfying this Mortgage as to that Borrower's
interast In the Property.

12, Notlce, Zvenpt for any notice required undar applicable law to be given in another manner, (a) any notice to
Borrower provided for i this Mongage shall be given by delivering It or by malling such notlce by certified mall addressed
to Borrower at tha Prope.tv.A<dress or at such othar address as Borrower may dasignate by notice to Lender as provided
herain, and (b) any notice ta.Lender shall be givan by certified mall to Lender's address stated herein or to such other
address as Lender may designate 1 notice to Borrower nis provided herain, Any notice provided for n this Mortgage shall

~ be daemed to have been givan to Burrawer or Lender when given in the manner designated herein.

13, . Governing Law; Severab!!’cy, The state and local laws applicable to this Mortgage shall ba the laws of the
jurisdiction in which the Property is locaied’. . The foragoing sentence shall not limit the applicabliity of Federal law to this
Mortgage. Inthe event that any provision cr clat:se of this Mortgage or the Note conflicts with applicable law, such confilct
shall not affect cthar provisions of this Mortgags or the Mote which can be glven effact without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herain, "costs”, "expanses
and "attornays’ {ees" include all sums to the extent nc( prokiblted by applicable law or limited hereln.

14,  Borrower's Copy. Borrower shall be furnishec @ conformed copy of the Note and of this Mortgage at the time

of exacution or after recordation heraof. ,
15,  Rehabilltation Loan Agreement. Borrower shalr fGifill all of Borrowser's obligations under any home

rehabllitation, Improvement, repair, or other loan agreement whici»-3orrower enters Into with Lender. Lender, at Lender's

option, may require Barrower to execute and deliver to Lander, In a furiiiacceptable to Lendar, an assignment of any rights,
claims or defenses which Borrower may have against parties who supniy labor, materials or services In connection with
improvements made to the Property. ‘

16. - Transfer of the Property or a Beneflclal Interest In Borrower. If all ¢ any part of the Property or an interest
thereln is soic or transferred by Borrowar (or If a beneficial Interest In Borrawer i3.5r!d or transferred and Borrower is not &
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent,
excluding (a) the creation of & llen or encumbrance sutordinate to this Security Instiment which does not relate to a
transfer of rights of occupancy In the property, (b) the creation of a purchase money. Gesurity Interest for household

+ dppliances (c) a transfer by devise, descent or by operation of iaw upen the death of & joint tgnaint or (d) the grant of any
. leasehold interest of three years or Iass not containing an option to purchase, Lender may, at Lendzr's option, declare all

the sums secured by this Security Instrument to be Immediately due and payabta.
If Lender exerclses such optlon to accelerate, Lender shall mail Borrower notice of acceleraticn in accordance with

\paragraph 12 hereof, Such notice shall provide a period of not less thar: 30 days from the date the notics /3 malled within
* which Borrower may pay the sums declarec dus. !f Borrower falls to pay such sums prior to the expiration of such period,

** Lendsr may, without further notice or demand on Borrower, Invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes o be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were belng made to the transferee; (2) Lender recsonably determines that
Lender's security wiil not be Impalred and that the risk of a breach of any covenant or agreement In this Security instrument
Is acceptable; (3) intarest will be payable on the sums sacured by this Security Instrument at a rate acceptable to Lender, .
(4) changes In the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment In the Interest rate, a different final payment date for the [oan, and addition of unpaid intarest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required -
by Lender. To the extent permitted by appl!cable law, Lender also may charge a reasonable fee as a condition to Lender's
consentto any sale or transfer. -~

Borrower wili continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

ags d ol b




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Londer further covonant and agreo as follows:
17.  Acceleration; Remedles, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
,covenam or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums .
~ secured by thls Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph
J- 12 hereof specifylng: (1) the breach;" (2) the actlon required to cure such breach; (3} a date, not less chan 10
’d.us from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that fallure
{1 to cure such breach on or before the date specified in the notice may result In acceleration of the sums .
secured by thls Mortgage foreclosure by Judichal proceeding, and sale of the Property. The notice shall further -
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding f
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breachls
not cured on or before the date specitled In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morgage to be immediately due and payable without further demand and may foreclose this
Mortgage by Judiclai r\roccedlng. Lender shall be entitled to collect In such proceeding all expenses of |
{oreclosure, including, u: not limited t, reasonable attommeys’ fees and costs of documentary evldence,
abstracts and tltle reports.

18.  Borrowar’s Righi *« Relnstate. Notwithstanding Lendor's accaloratlon of tho sums socurod by this Mortgago
due to Borrowar's breach, Borrewe: shall have the right ta havo any proceedings bagun by Lendar to enforco this Montgage
discontinued at any time prior to the-antry of a judgment enforcing this Mortgage If: (a) Borrowor pays Londer all sums
which would be then due under this Mosigago and tho Noto had no acceloration occurrod: (b) Borrowor curos all broachos
ol any other covenants or agreements ! Eurrower contalned in this Mortgago; (c) Borrowor pays all roasonablo oxponses
incurred by Lender in enforcing the covenanis and agroomonts of Borrowor containod In this Mortgage, and in anforcing
Londor's rornodios as provided in paragraph-17.hareol, including, but not limited to, raasonable attorneys' foos; and (d)
Borrower takes such action as Lender may roasarebly roquire to assure that the lien of this Mortgagoe, Lendor's Intorost In
the Property and Baorrowaer's abligation to pay tho cuma socured by this Mortgago shall continue unimpalred.® Upon such
payment and cure by Borrowor, this Martgage and the obligations socured horoby shall romaln In full forco and affoct as i
no accoleratlon had oceurred. ,

19,  Assignment of Rents; Appointment of Recelver, Ag odditional socurity horaundar, Borrowor horaby assigns
1o Lender the rents of the Property, provided that Borrowor cneli, prior to accoloration undor paragraph 17 horoof or
abandonment of the Property, have the right to collact and rotaln such/ents as thoy bocome due and payablo. ;

Upon acceleration under paragraph 17 heroot or abandonment of tho Proporty, Landor shall bo ontitied to have a
recolver appointed by a court to onter upan, take possossion of and manasu tho Prapenty and to coliect the ronts ¢l tho
Property Including those past due. All ronts collocted by the recelver shall be appliod first to naymont of tho costs of
management of the Praperty and collection of ronts, inclxding, but nat limited (o rocolvor's lees, promiums on rocolvor's
bonds and roascnable aitorneys' fees, and then to tho sums socurod by this Muncage, Tho rocolvor shall be Hable to
account oniy for those rents actually receivod.

20, Rclease. Upon paymont of all sums socured by this Mortgngo, Londor shat' roloase this Montgago without
charge to Borrower. Borrowor shall pay all costs of rocordation, I any. o

21, Walver of Homestead, Borrower heraby walves all rights of homostoad oxemption i the Proporty, 81

22,  Riders to this Mortgage. I ono or moro ridors are oxacitod by Borrowor and racorded «0ynthor with this N
Mortgage, the covanants and agreements of oach such ridor shall bo incorporatod Into and shall amend =nd supplemont &0
tho covenants and agreaments of this Mortgage as If tho ridor(s} woro a pant of this Mongago. (Chock anjicable box(ca)]t

D Adjustable Rate Rkior D Condominium Ridor

@‘1 -4 Family Rider

D Plarined Unit Davelopment Rider E—] Othor(s) spocity

23.  Conformity With Laws. [f any provision of this Mortgage (Deed of Trust) Is found to be in violation of any faw,
rule or regulation which affects the validity and/or enforcoabliity of the Note and/or Mortgage (Dood of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or rogulation.

Pape d ol 6
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REQUEST FOR NOTICE GF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a llen whict: has
priority over this Mortgage to glve Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under thc superior ancumbrance and of any sale or other forectosure action.

In Witness Whoreof, Barrower has exacuted this Monigage.

£
W »Zl/;;g,,(/"”,{?—

Signature of ARTURO MARTINEZ

- 7/ 4
Signature of REMEDIOS SANCHEZ é :

STATE OF lilinols, COOK COUNTY ss:

| MELISSA M, RYAN, a Notary Public in and for sald county and state, do harqrz cartify that
ARTURO MARTINEZ AND REMEDIQS SANCHEZ, HIS WIFE, IN JOINT TENANIY. personally

7 known to mo to be the porson(s) whose nama(s) are subscribed to the foregoing instrument, appeared before me
T this day In peraon, and acknowledged that thay signed and delivered tho sald instruraent as their free

" voluntary act, for the uses and purpuses therain set forth,

-y ‘

9] Given under my hand and official seal, this 9ri Zay of October, 1995,

‘w

g : . g‘/}N My Commission Expires!

" “u EBA y
o IBLIC STATR OF
. N ALISSIO LXP. [ULY 12,798

-

A A
et b o KNl 22
> - - otdry Public
Czpoves 1O MELISSA M. RYAN

Plerse return to:  EquiCredit Corporation of lllinols
1701 E, WOODFIELD RD - STE 200
BCHAUMBURG, ILLINOIS

60173

Page 6 0f 6
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Loan Number: 4703333

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 9th _ day of October ,

1995 , and is incorporated into and shall be deened to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”} of the same data
given by the undersigned (the "Borrower") to secure Borrower's Note to
EquiCredit Corporation of lllinols (the "Lender") of the same date and covering the

property described in the Security Instrument and located at:
4523 N. SPAULDING CHICAGO, IL 60625

(Property Addreas)

1-4 FAMILY JOVENANTS. In addition to the covenants and agreements made in the
Security Instrumeri, Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY; CUWDLIANCE WITH LAW. Borrower shall not geek, agree to or make a
change in the use of th¢ Vroperty or its zoning classification, unless Lender has agreed
in writing to the change, Berrower shall comply with all laws, ordinanceo, regulariona
and requirements of any goverimantal body applicable to the Property.

B. SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Znetrument to be perfected against the Property without
Lender's prior written permisaion,

C. RENT LOSS INSURANCE., Borrower sholl maintain insurance against rant lose in
addirion to the other hazards for which irourance is required by Securlity Inatrument.

D. YBORROWER’S RIGHT T/ REINSTATE" DELI7/L UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendar's requas., Borrower shall assign to Lender all
leases of the Property and all gecurity deposits mude in-sonnection with leasen of the
Property. Upon the assignment, Lender shall have the vight to modify, extend or terminate
the existing leases and to execute new leagses, in Lender'o oole discretion, As used in
this paragraph E, the word “lease” shall mean "asublease" ir Lhs Security Inotrument is on
a leaseheold.

P. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and tvansfers to Lender
all the renta and revenues of the Property. Borrower authorizes Lender or Lender's ngentu:c
to collect the rents and revenuas and hereby directs each tenant of the froperty to pay N
the rents to Lender or Lender's agents. Howaver, prior to Lender's Notire) to Borrower of
HBorrowar's bruach of any covenant or agreament in the Socurity Instrument, Borrower shall \
collect and receive all rentu and ravenues of the Proparty ap trustee for the benefit of Jea
l.ander and Borrower. This assignment of ronts constitutes an absolute asoignmont and not ‘e
an assignment for additional security only. ~}
If Lendar gives notice of breach to Borrowar: (i)} all rents rocelved by Borrower e
shall be held by Borrower as trustee for banefit of Lender only, to be applied to the pumn
secured by the Sacurity Instrument; (ii) Lender shall be entitled to collect and receive
all of the rento of the Proparty; and (ili) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,
Borrowar has not exacuted any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exerciping ity rights under this paragraph
F.
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Lender shall not be required to enter upon, take control of or maintain the Property
befere or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invallidate any other right or remedy of Lender.

This assignment of rents of the Property shall terminate when the debt secured by the .
Security Instrument is paid in full,

G, CROSS-DEPAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may irvoke any of the remedies permitted by the Security Instrument.

BY SIGNING BEL%W) Borrower accepts and agrees to the terms and provisions contained .

in this 1-4 Family Riaw:,
s
?z/ 77‘47‘/;/ (Seal)

Signature of ARTURO MARTINEZ

é&_{ «f&é&) ./\’//ﬁfé{ (Seal)

Slgnature or “EMEDIOS SANCHEZ

5
3
8
N
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