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THIS MORTGAGE {“Securiiy instrument”) is given on OCTOBER 3, 1995 . The Mortgagor is
ROGELIO HERRERA AND TERZSA HERRERA, HUSBAND AND WIFE AS JOINT TENANTS

e

, anel whose

1057 NORTH HONORE, CHICAGO, ILLINOIS 60622
(*Borrower"), This Security Instrument is given to

MORTGAGE MANAGERS, INC.

which is organized and existing under the lawsof  THE STATE U7 _ILLINOIS
uddress is 977 LAKEVIEW PARKWAY-SUITE 170 - ,
VERNON HILLS, ILLINOIS 60061 (*Lender®). Borrowor owes;Lender the principal sum of

TWO HUNDRED TWENTY NINE THOUSAND THREE HUNDREl FIFTY AND 00/100

Potars (1S, 8 229,350.00 ).
This debt is cvidenced by Borrower's note dated the sume dato ws this Security fastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on OCTCZEZR 1, 2025 .
This Security Instrument secures to Lender: (u) the ropuyment of the debt evidenced by the Nots, with interest, nnd il renowals,
extensions and modifications; (b) the payment of wll ather sums, with interest, advanced undrd pamgraph 6 to protect the
security of this Security Instrument; und (c) the porfortmance of Borrower's covenants and agrerinvaty under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortguge, grunt and convey s Lender the following
described property located in COCK County, lincis:
SEE ATTACHED LEGAL DESCRIPTION ‘

ATTORNEYS' NATIONAL
TITLE NETWORK

17-06-400-007

which has the address of 1943 WEST DIVISION, CHICAGO BireetiCity ,
Itlinoiy 60622 Zip Code  ("Propurty Address™);
@,""‘"“ B408) FIIA illinols Mortguge - 4/91
VMP MORTAGAQE POAXAS - 180016217300
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4. Fire, Flood and Other Hazard Insurance, Borrowor shall insure all improvements on the Froporty, whether now in
oxistence or subsequently erected, agninst any hazsrds, casunltios, and contingencies, inclwding lirs, for which Lendor ruuires
insurance, This insurance shall be maintained in the mnounts und for the poriods that Lendor requires, Borrowor shall also
insurs al! improvements on the Pruperty, whether now in existonco or subsequently vrected, against loss by tloods to the sxtent
required by the Secrotury, All insurnnco shall ho carried with companies approved by Lender. The insuranco policios and uny
renewals shall be held by Lendor und shall include loss paysble clanses in favor of, and in a form acceptable to, Lendor,

in the uvent of loxs, Borrower shall give Lender immedinto notico by muil, Londer may mako proof of loss if not mude
promptly by Rorrower. Euch insurunco company concerned is horeby authorized and dirveted to make payment for such loga
directly to Lender, instead of to Borrower and to Lendor jointly, All ar any part of the insurnnce procecds may bo appliod by
Leader, at its option, vithor (a) to tho reduction of the indobtednoss under the Note and this Security lastrument, first to any
delinquent amounts applicd in tho urder in paragraph 3, und then to prepuymont of peincipal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principul shall not oxtond or postponu the dus date of the
monthly payments which ure refeemd (o in puragraph 2, or chango the amount of stich payments, Any excoss insurance procoeds
over un amount rerired to pay all outstanding indebtedness under the Nots and this Security Instrument shall bo puid to the
entity Jegally entitled theveto,

In the svent of forClorars of this Security Instrument or other transfor of title to the Property (hat extinguishes the
indebtednons, all eight, title an:Uiatarest of Borrowsr in and to insurance policies in foree shall piss to the purchisor, -

8. Occupuncy, Preservation,” Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrowor shall occupy, establish, ard uso tho Properly ay Borrowoer's principal residence within ixty duys ufter
the execution of this Security Instrument ang shall continue to occupy the Proporty as Borrower's principal residonce for at teast
one year ufter the date uf occupancy, unless ths Secretary determines this requiroment will cause undus hardship for Borrower,
or unless extenuating circumstances oxist whick are beyond Borrower's control. Borrowor shull notify Lendoer of uny
extenuating circumstances, Borrower shall not commit wasto or destroy, damage or substantinlly change the Property or allow
the Property to deleriomte, reasonnbls wenr und tear o%vepted, Lendor may inspect the Property if the Property is vacant or
abandoned or the foan is in default, Lendor may take reascaablo action to protect and preservo such vacant or shundoned
Property. Borrower shall also be in dofuult if Borrower, duriag tha foun application process, gave nutorially fulse or innccurate
information or statements to Lender (or fuited to provide Lendeewith any material information) in connection with the loan -
evidenced by the Note, including, but not limited to, represcntutivra sencerning Borrower's oceupuney of the Proporty as o
principal residence. If this Security Instrument is on a leaschold, Borrawse shull comply with the provisions of the lease, 1f
Borrower acquires feo titlo to the Property, the leuschold and fee titlo shali netbe merged unless Lendor ugroes to tho mergor in
writing. :

6. Charges to Borrawer and Profection of Lender’s Rights in the Property, Borrower shull pay il governmentu) or
municipal churges, fines and impositions that ure not included in paragraph 2. Borrawe: sholl pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendei’s interest in the Proporty, upon
Lender's request Borrower shall promptly furnish to Leader receipts ovidencing these puymenis,

If Barrower fails to muke these payments or the payments requirsd by pamgraph 2, or fuils to perioiuny other covenunts
and agreements sontuined in this Security Instrument, or there is o legal procoeding thut may significand; #itect Lender's rights
in the Property (such a8 a procecding in bunkrupicy, for condemnation or to enforce luws or rogulations),-thsn, Lender may do
and pay whatever is necessary to protect the value of the Property und Lender's rights in the Property, inciuding payment of Ul
taxes, huzard insurance und other items mentioned in paragraph 2, o P
¢

Any amounts dishursed by Lender under this purngraph shall becomo an sdditional deht of Borrower and bo securod by s’ .
this Security Instrument. These amounts shall bear interest from the dato of dishursement, at the Note rate, and at the option of l‘g
Lender, shull be immediutsly due and payuble, '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other tuking of any part of the Property, or for conveyanco in placo of condemnation, nre horeby nssigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpuid under the Nots and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebledness under tho Note und this Security Instrumont,
first to any delinquent amounts applied in the order previded in parugruph 3, and then to prepayment of principul. Any
application of the proceeds to the principal shall not extend or postpone the duo date of tho menthly payments, which are

TS
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20, Ridery to this Secusity Instrument. 1f one or more riders are execuled by Borrowar and recorded together with this
Security Instrument, the covenunly o7 sich such rider shall bo tncorporatod into und shall amend and supplomont the covenunts
und ugreements of this Sccurity lnmrament s if the ridor(s) were o purt of this Security Instrument,

{Check applicable box(ex)]

Condominiwin Rider
(] Planned Unit Devolopment Ridor

“ Craduatea Payment Rider EL.) Othor | Specily)
1 Crowing Lquny Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aceopts and agrees to it torms contuined in this Security Instrament and in uny mlu(s)

executed by Borrower und recorded with it, /~
Witnesses: ’£
/ Wl /é*é97‘3”9" o (Sl

ROG mﬂrnnnm ~Domowsr

¥ i
Lo 750 ¥ .,..VA o B i - (Seal)

TERESA HERRERZA =Borowsr

Head)
~florrowsr

R RS N

-
L3 ¢

R

Ceef
& County ss!

STATE OF ILLINOIS,
» u Notury Public in and for snid coumty and stats do horeby certily

l,  THE UNDERSIGNED

thut
ROGELIO HERRERA AND TERESA HERRERA, HUSBAND AND WIFE AS JOINT TENANTS

« persanully Known to me to bo tho same person(x) whose numo(n)

subseribed to the foregoing instrument, appeared befors me this duy in porson, und acknowledged that T hoy
signed and dolivered the said mqtrunmnt s THEIR frew und voluntary nct, for the uses and purposes thorein set forth,
' day of  QCTOBER v 1995

Given under my
o OHICIM SEAL M /u./(,éﬁ{'W
areriza. ek U —

My Commission ExpaesMARY BETN HlUﬁU,NDER el Ay,
Notary Pubié, ‘State o} linnals Notary Public

My Sommwun Expifes 216,99

This Instrument was prepas
@ 4R{IL} w408

AGERS ‘
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RIDER - LEGAL DESCRIPTION

LOT 7 IN WILLIAM E, HATTERMANS SUBDIVISION OF LOTS 3 AND 4 AND VACATED
ALLEY IN BLOCK 2 IN SUPERIOR COURT PARTITION OF BLOCKS 2, 4, 7 AND THE
WEST 1/2 OF BLOCK 3 AND SOUTH 1/2 OF BLOCK 8 IN COCHRAN'S SUBDIVISION
OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14 ®AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS,

PERMANENT INDEX NO.: 11-£64400-007

LGS LER
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95-16569

fHA Case No,
131:8091838-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3RD duy of

OCTOBER , 1995 , and is incorporated into and shall be deomed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’") of the sume date given by the undersigned
(**Borrower"'} to securs Borrower's Note (**Noteo'") 1o

MORTGAGE MANAGERS, INC,

(the **Lensar') af the same date and covering the property described in the Security Instrument and located ai:

1943 WEST DIVISION, CHICAGO, ILLINOIS 60622

Praperty Adidreas

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST.
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-padition to the covenants und ugreements made in tho Security
Instrument, Borrower and Lender further covenrietand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest mte may change on the first day of JAIT'ARY 1 , 1997 » and on that duy
of each succeeding yeur. "Chunge Date® means euch date on which the interest rate could change. ‘

(B) The Index

Boginning with the first Change Date, the interest rute will bo buied oaan index, "Indox™ means the wackly
average vield on United States Treasury Sccuritios adjusted to u constant sivsiurity of one year, as made availuble
by the Federal Reserve Board. "Current Index” menns the most recent Index £ g available 30 dayx before the
Change Date. If the Index (as defined abavo) is no longer availuble, Lender wiiites as u new Index uny indox
prescribed by thy Secrolary. As used in this Rider, "Sccrctary means the Secrstary of Housing and Urbnn
Development or his or her designeo,” Lender will give Borrower notice of the new ladox.

{C) Caleulution of Interest Rate Changes
Before cuch Change Date, Lender will calculate a now interest rrto by udding o murgin of
THREE percentage poini{s) (3,000 %) to the
Current [ndex and rounding the sum to the nearest one-cighth of ono percentage point (0,125 %), Sunject to the
limits stated in parngruph (D) of this Rider, this rounded amount will be the new interest ruts until the noxt
Change Dae, ~

(D) Limits on Interest Rate Changes -

The interest rute will never increuse or decrease by more than one percentage poiat (1.0%) on :my single
Change Dsie. Tho interest rate will nover be more than five percentage points (5.0%} higher or lower than the
initial interest rute, ’

Page t ol 2 FHA Multistute ARM K l',l"s- 2:");
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