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MORTGAGE ‘Ea

The mortgagor is ;
RICHARD = SOUCHET
NANCY  SOUCHET

NINETY NINE THOUSAND TWO HUNDRED ANE 'UOHOO '
Dollars (US. § 99,200.,00==~~~~ This debt is euiclanced by Borrower's note dated the

same date as this Security lnstrument ("Note"), whict pravides for monthly payments, with
the full debt, if not paid sarlier, due and payable 6 SEFTEMBER 01, 2002

for interest at the yearly rate of

SEVEN ANO ONE HALF

percent { 7 500~ - %) This Security Instrument secures ie” Lunder: (a) the repayment
of the debt evidenced by the Note, with interest, and all runewals, extensions and
modifications of the Note; (b} the payment of all other sums, with intarest, advanced under
paragraph 7 to protect the security of this Sacurity Instrument; and (c) ti@ performance of
Borrower's covenants and agreements under this Security Instrument ana "'a Note. For this
purpose, Borrower doas hereby mortgage, grant and corvey to Lender tra following
described preperty located in 000K County, lllinols:

LOT 21 IN ®.OCK 5 IN MARTIN LUTHER COLLEGE SUBDIVISION OF THE NORTH

HALF OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE

13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

13-20 -2 - 00U
Rool Estate Tax ID1: J9Q-52-9845 Tux MB2: IS2°60-%633

MAILING ADDRESS: VOLUME :

575 W BERENICE :%TTORNEY NATIGNAL

CHICAGO, IL 60634~

which has the address of 5751 W BERENICE IL& EI ,
CHICAGD . {Straet, E WORK

{"Property Address");

ILLINOIS-Singla Family ~Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 AR
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‘," TOGETHER WITH all the improvements now or hereaftor erected on the property, and
L all easements, appurtenances, and fixtures now or hereafter a part of the property. All
Y replacements and additions shall also be covered by this Security Instrument. All of the
i foregoing is rafarred to in this Gecurity Instrument as the “Property.”

)

Y BORROWER CQVENANTS that Borrower is lawfully seised of the osatate hereby
o conveyed and has tho right to mortgage, grant and convay the Property and that the
b Property Is unencumbered, except for encumbrances of racord. Borrower warrants and wili

defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use dnd
non-uniform covenants with limited variations by [urisdiction to constitute a uniform
sacurity irsi-ument covering real property.

UNIFCRMT COVENANTS. Borrower and Lendor covenant and agroe as follows:

1. Paymant ~t Principal and interest; Prepayment and Late Charges. Borrower shall
promplly pay when Zue the principal of and intarest on the debt evidenced by the Noto
and any prepayment a7o late charges due under the Nota,

2. Funds for Taxes ard insurance. Subject to spplicable law or to a written walver
by Lender, Borrower shall pcr to Lender on the day monthly payments are due under the
Note, until the Note is paid In fui’, a sum {'Funds") for: {a) yearly taxes and assossmants
which may attain priority over \~'s-Security Instrument as a lten on the Property; {b) yearly
leasehold payments or ground rents =n the Property, if any; (c} yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (6l yearly mortgage
insurance premiums, if any; and (f) any ¢ums oayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lies of the payment of mortgage insurance
premiums. These items 2re called "Escrow iiaria” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximiuri amount & lender for & federally related
mortgage loan may raequire for Borrower's ascrov. sceount undor the foderal Real Estate

Settlement Procadures Act of 1574 as amended . trom time to time, 12 US.C. Section QL
2601 et seq ["RESPA"), unless another taw that spplies <o the Funds sets a lessor amount. U
It so, Lender may, at any time, collact and hold Funds ‘i an amount not 1o exceed the ,C:
lesser amount. Lunder may estimate the amount of Funds due on the basis of current data - .
end reasonable estimates of expenditures of future Esc'awv ltems or otharwise in *“3
accordance with applicable law. }"

The Funds shall be heid in an institution whose deposits ‘ire insured by a federal '@

agency, instrumentality, or entity (including Lender, if Lender is such a'institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow-iioms. Lendor may
nct charge Borrower for holding and applying the Funds, annually andlyzing the escrow
account, or verifying the Escrow items, unless Londer pays Borrower interest on the Funds
and applicable law permits Lender to make such & charge. However, Lender inay require
Borrower to pay a one-time charge for an indopendent real ostate tax repoiil g service
used by Lender in connection with this loan, unless applicable law providas otherwise.
Unless an agresment is made or applicable law requires interest to be paid, Lender ghall not
be required to pay Borrower any Intorest or sarnings on the Funds. Qorrower and Lender
may agree in writing, however, that interast shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
tha Funds and the purpose for which wach debit to the Funds was mado. The Funds sre
pladgaed as additional security for all sums secured by this Security Instrument 4

It the Funds held by Lender exceed the amounts permitted to be heid by spplicable
law, Lender shall account to Borrower for the excess Funds in accordsnce with the
raquirements of applicable iaw, If the amount of the Funds held by Lendaer at any time Is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency In no more than twelve monthly
payments, at Lander's sole discretion. :

e -.vuﬁ*':*mw\-,A.m.v.,,-,,‘i
B
N
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Berrower any Funds held by Lender. If, under paragreph 21, Lender
shall scquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums securad by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied. first, to any 2prarzaymcmt
chargas due under the Note; sacond, to amounts payable under paragraph 2; third, :to
interest due; fourth, to principal due; and last, to any late charges duo under the Note.

4, Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrumen®. and leasehold payments or ground rents, If any. Borrowsr shall pay these
obligations in-the manner provided in paragraph 2, or if not paid in that mannar, Borrower
shall pay then on time directly to the person owed payment Borrower shall promptly
furnish to Lendur, all notices of amounts to be paid under this paragraph. If Borrower
makes thess ‘Layraomts directiy, Borrower shall promptly furnish to Lender receipts
evidencing the paymeris

Borrower shall oromptly discharge any lien which has priority over this Security
Instrument unless Borrcwer: (al agrees in writing to the payment of the obligation secured
by the lien in a manner «ccactable to Londer; (b) contests in good faith the lien by, or
defends against enforcemant of the lien in, lagal procaedings which in the Lender's opinion
operate to pravent the enforcenen: of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lendar subordinating the lien to this Security instrument If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumen! tander may give Borrower a notice Iidentifying the
iien. Borrower shall satisfy the lien or :ake one or mora of tha actions set forth above
within 10 days of the giving of notice.

5. Hazard or Proporty insurance, Borroveaur shall keep the improvements now existing
or hareafter erected on the Property insured aguirst loss by fire, hazards included within
the term ‘extended coverage" and any other haze/ds. Including floods or flooding, for
which Lender requires insurance. This insurance shall ba-maintained in the amounts and for
the pericds that Lender requires. The insurance carrier prcvidln% tho insurance shall he
chosen by Borrower subject to Laender's approval which shall riot be unreasonably withheid.
If Borrower falls to maintain coverage described above, Lurder may, at Lender's option,
obtain coverage to protect Lender's rights in the Property In accurdince with paragraph 7.

All insurance policies and ronewals shall be accoptable to Lindar and shall include a
standard mortgage clause. Lender shall have the right to hold the poilcles and renowals. |f
Lender raquires, Borrower shall promptly give to Lender all receipts of zaid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Earrower. -

Unlass Lender and Borrower otherwise agres in wr!tin?. insurance procands shall be
sppliad to restoration or repair of the Proporty damaged, if the restoration or vepair is
economically feasible and Lender's security Is not lessened. If the rastoration or-repair is
not aconomically feasible or Lender's security would be lassenod, the insurance proceeds
shail be applled to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Borrower abandons the Property, or doas not answer
within 30 days a notice from Lender that the insurance carrier has offared to sottle a
claim, then Lender may collect the insurance proceeds. Lender may use tho procesds to
repair or restore the Proparty or to pay sums gocurad by this Security Instrument, whother
or not then dus. The 30-day period will bagin whan the notice is given. - -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
te principal shall not extend or posipone ths dus date of the monthly paymonts referred to
in paragraphs 1 and 2 or change the amount of the paymonts. if under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policles and proceeds
rasuiting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immadiatoly prior to tha acquisition. .

LB3S 08/95 iPage aof 84 Form 3014 08/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borsowar's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise
agreas in writing, which consent shall not be unreasonably withhald, or unless extenuating
circumstances exist which a'e beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceading, whether civil
or criminal, is begun that in Lander's good faith judgmert could result in forfeiture of the
Property or otherwise materially impair tre lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in .
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's 4acd faith determination, preciudes forfeiture of the Borrower's interest in the
Property or cther material impairment of the lien creatad by this Security Instrument or .
Lender's security intergst Borrower shall also bs in default if Borrower, during the loan
application procase, gave materially false or inaccurate information or statements to Lender
(or failed to providy Lender with any material informaticn). in connection with the loan
evidenced by the Nsie <including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Sscurity Instrument is on a
leasehold, Borrower snall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Property, the‘ieasehold and the fee titla shall not mergoe unless Lender
agress to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained 'in- this Security Instrument, or there is a legal
procaeding that may significantly atfoci Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, ror coruemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fcr whatever is necessary to protect the value of
the Property and Lender's rights in the Property- Lender's actlons may include paying any
sums saecured by a lien which has priority over ‘his.Security Instrument, appesring in court,
paying reasonable attorneys' fees and entering on theProperty to make repairs. Although
Lender may take action under this paragraph 7, Lende’ «oas not have to do so.

Any amounts disbursed by Lender under this paragrap:-7 shall become additional debt
of Borrower secursd by this Security Instrument. Unlass Borrower and Lender agres to
other terms of payment, these amounts shall bear interest fici the date of disbursemant
at the Note rate and shall be payable, with interest, upon notica <ram Lender to Borrower
requesting payment,

8. Mortgage Insurance. |f Lender required mortgage insurance #:-a condition of
making the loan secured by this Security Instrument, Borrower shall ‘oav the premiums
required to maintain the mortgage insurance in effect If, for any reason, ‘iie mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall
pay the premiums required to obtaln coverage substantially equivalent to the <mortgage
insurance previously in affect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage Insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one~twelfth of tha yearly mortgage
insurance premium being paid by Borrower whan tha insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain thase payments as a Icss reserve in liou
of mortgage insurance. Loss reserve payments may no longer be required, at the option of -
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) prcvided by an insurer approved by Lender again becomes avallable and s
obtained. Borrower shall pay the premiums requirad to maintain mortgags Insurance In
effact, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

1.838 06/95 {7 Paga 4 of 8 Form 3014 09/30
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
specifying reasonable cause for the inspoction.

10. Condemnation. The proceeds of eny award or claim for damages, direct or
consequential, in connaction with any condomnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. '

In the event of a total taking of the Property, thu proceeds shall be applied to the
sums secured by this Security [nstrument, whether or not then due, with any excess paid
to Borrower. In tha event of a partial taking of tho Property in which tho fair markat value
of the Property immediately before the taking is aqual to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess
Borrower “and Lender otherwise agree in writing, the sums secured by this Security
Instrument srs!l be reduced by the amount of the proceeds muitiplied by the following

fraction: (a) tha jotal amount of the sums secured immediately before the taking, divided by |

(b} the fair markut value of the Property immediatoly before the taking. Any balance shall be
paid to Borrower. ia tha event of a partial taking of the Property in which the fair market
value of the Propert; immediatoly before tho taking is lass than the amount of the sums
secured immediately Lefora the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceads shall be applied to the
sums secured by this Secwity 'nstrument whether or not the sums are then due.

If the Property is abanuonez-by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a ciaim for damages, Borrower falls
to raspond to Lender within 30 ¢ays after the data the notice is given, Lendur is
authorized to collact and apply the rrozeads, at ita option, either to restoration or repair
gf the Property or to the sums securel-by this Security Instrument, whether or not then

ue. '

Unless Lender and Borrower otherwisa aaree in writing, any application of proceeds
to principal shall not extend or postpone the cue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of suin payments.

11. Borrower Not Relcasad; Forbearance By Leacer Not a Walver. Extonsion of the
time for payment or madification of amortization of the cums sacured by this Security
instrument granted by Lender to any succassor In interest 3f Eiorrower shall not oparate to
reloase the liability of tha original Borrower or Borrower's si'cqessors in interest Lendor
shall not be required to commence proceedings against any succezsor in interast or refuse
to extend time for payment or otherwise modify amortization or *:c sums secured by this
Security Instrument by reason of any demand made by the original 3oriower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right.or remedy shall
not be a waiver of or praclude the exercise of any right or remedy.

12. Successors and Aassigns Bound;, Joint and Several Liability; Cc=zinners. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrsph 17,
Borrower's covenants and agreements shall ba joint and several Any Borrower wio
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrumant only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges, !f the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collectsd or to be collected in connaction with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
raduce the charge to tha permitted limit; and (b} any sums already collected from Borrower

L838 06/98 &fag’éfs "of. 8.0y Form 3014 09/80
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which exceeded permitted limits wil! be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a diract payment
to Borrower. |f a refund reduces principsl, the reduction will be treated as a partlal
propayment without any prepayment charge under the Note. '

14, Notices. Any notice to Borrowsr provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method The notice shall he directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender ghall be given by
first class mall to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. ‘Governing Law; Severability, This Security Instrument shall be governed by
faderal law und the law cf the jurisdiction in which the Property is located. In the avent
that any prcvision or clause of this Security Instrument or the Note conflicts with
applicable law, cuch conflict shall not affect other provisions of this Security Instrument or
the Note which cun . be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and tha Note are declarad to be sgverable.

16. Borrower's Copy. Borrower shall be given one conformod copy of the Noto and
of thiz Security Instrument,

17, Transfer of the Proparty or & Baneficlal interest in Borrower, If all or any part
of the Proparty or any interest i i is sold or transferred {or if a beneficlal interest in
Borrower s sold or transferred anc Porrower is not a natural person) without Lender's
prior written consent, Lender may, at !is-option, require immediate payment in full of all
sums secured by this Security Instrument Fowaever, this option shall not be exercised by
Lender if exercise is prohibited by federal iaw as of the date of this Security Ingtrument.

if Lender exarcisos this option, Londer sl give Borrower notice of acceluration. The
notice shall provide 8 period of not less thaa .30 days from the date the notice is
delivered or mailed within which Borrower must przy.-all sums secured by this Security
Instrument. |If Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoka &ny remedies permitted by this-Secirily Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets curtain conditions, Borrower
shall have the right to have enforcement of this Sacurity Instiurent discontinued at any
time prior to tha earlier of: (a) 5 days {or such other period as applicahle law may specify
for reinstatement) before sale of the Property pursuant to any powur of sale contained in

this Sacurity Instrument; or (b) entry of a judgment enforcing this Secu'ity Instrument. .

Those conditions are that Borrower: (a) pays Lender all sums which theiv weuld be due
under this Security instrument and the Note as If no acceleration had occurred: b} cures
any default of any other covenants or agreements, (c) pays all expenses incurred in
anforcing this Security Instrurnent, including, but not limited to, ressonable attorreys' fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's obligation to pay thae
suins secured by this Security Instrument shall continue unchanged. Ugon reingtatement by
Borrower, this Security Instrumant and the obligations securod hereby shall remain fully
offective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of accaleration under paragreph 17. '

19. Sale of Note; Change of Loan Sarvicer. Tha Nots ¢r a partial interest In the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicar”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the

Note. If there is a change of the Loan Servicer, Borrower wili ba given written notice of
!

o LA
s ,._...m_o!qnm.”f«',y.f,:r' L
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the change in accordance with paragraph 14 above ana applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The natice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uso,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone alsa to do, anything affecting the Proparty that is in
violation of ary Environmental Law. The praceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substences that
are generally racognized to be appropriate to normal residential uses and to maintenance of
the Property. :

Borrowar shall promptly give Lender written noticea of gny investigation, claim,
demand, lavvauit or other action by any governmental or regulatory agency or private party
involving “the . Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authoricy, that any removal or other remediation of sny Hazardous Substance
affecting the Froparty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this ©7ragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other ‘flummsble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, inate-!ais containing asbastos or formaldehyde, and radioactive
materials. As used in this parag:aph 20, “Environmental Law" means faderal laws and laws
of the jurisdiction where the [roperty is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Borrowrn: and Lender further ccvenant and agree as
foliows:

21, Acceleration; Remedies. Lendor shal! .give notice to Borrower prior to
acceleration following Borrower's breach of ‘ary: covenant or agreement In this
Security Instrument (but not prior to accaleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall speocity: (% the default; (b) the action
required to cure the default; (o) a date, not less than 30 days from the date the notice
is given to Borrower, by whishk the default must be cured and (d) that fallure to cure
the default on or before the date specified in the notice may izauit in scceleration of
the sums secured by this Sscurity Instrument, foreciosure by judiclal proceeding and
sale of the Property, The notice shall further inform Borrower of ‘he right to reinatate
sfter acceloration and the right to assert In the foreclosure gproceeding the
non-existence of a default or sny other dofense of Borrower to seucsleration snd
foreciosure, If the dafault is not cured on or bafore the date specified «n the notioe,
Lender at its option may require immediate payment In full of all sums sucured by
this Security (natrument without further demand and may foreclose thit Saecurity
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
Incurred in pursuing the remedles provided In this parsgraph 21, Inciuding, but not
limitad to, ressonable attorneys’ fess and costs of title avidence. ‘

22. Reloage. Upon payment of all sums gecured by this Security Insirument, Lender
shall release this Security ingtrument without charge to Borrower. Borrower shall pay any
recordation costs. '

23. Walver of Homastead, Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Sacurlty Instrument, If one or moere riders are oxecuted by
Borrower and recorded together with this Security Instrument, the covenants and

ﬁ\ym(;;m“a‘w‘u s
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agraements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of

this Sacurity Instrument.

Check applicable box(esk:
[:] Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider

D Graduated Payment Rider Ej Planned Unit Developmant Rider[:] Biweekly Payment Rider
@ Balloon Rider D Rate Improvement Rider D Second Home Rider

D Otheris) (Specify)

8Y SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security inst-ument and in any rider(s) executed by Borrower and raecorded with It '

><j°rr.oi “ /Z/»//Q/f, (Seal

ICHARD SOUCHET /

Z.\ / A /‘_Z Ll //ﬁ {Seal)

]'NAV?Y SOU) T

(Seal)

{Seal)

{ Space Bealow This Line for Ackriowledyvent]

STATE OF ILLINOIS
COUNTY OF Cool J o

, Agnaliat wxeds . @ notary public, in andtri the county
and Sta esmd Do ereby Cer Thn'

his/her spouse, personally Knc wn to
subscribed to the foragoing mstr
acknowledged that :F:
free and voluntary act for th

TGS 1 ey, ‘
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11TH day of AUGUST
1998 and is incorporated into and shall be deemed to amend and supplemant the
Mortgage. Deed of Trust or Deed 1o Secure Debt {the "Security Instrument’) of the
same date given by the underasigned (the "Borrower’) to secure the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION _ o .
{the "Lender”) of the same date and covering the proparty deacribed in tho Security
Instrumont and located at :
5751 W BERENICE CHICAGO, (L 60634

' {Property Address)

The interest rate stated on the Note is called the “Note Rate." The date of the Note is
called the "Note Date" | understand the Lendar may transfar the Note, Security Instrument
and this Figsi. The Lender or anyons who takes the Note, the Sacurity Instrument and this
Rider by transfsr snd who is entitled to receive payments under the Note Is call tho "Note
Holder."

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Segurity
Instrument, Borrower &:d Lender further covenant and agreo as follows (despite anything to
the contrary contained -, the Security Instrument or the Note).

1. CONDITIONAL RIGHT TO-REFINANCE

At the maturity date of the (Nota and Security instrumant {the "Maturity Date"), | will be
able to obtain a now loan ("New iLoan") with a new Maturity Date of SEPTEMBER 01
2025 and an intarest rate equal w e "Naw Note Rate" determined in accordance with
Section 3 below if all the conditions P avided in Sections 2 and 5 below are mot (the
"Conditional Refinancing Option"). If those ‘cor:itions are not met, | undarstand that the Note
Holder is under no obligation to rofinance or modify the Note, or to extend the Maturity
Date. and that | will have to repay the Note from my own rasourcas or find & lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing-Cption. at maturity, certain condltions
must be mat as of the Maturity Date. These conditions a'e (1) | must still be the owner
and occupant of the property subject to the Security Instrumant. (the "Property”); (2) | must
be current in my monthly payments and cannot have been mora then 30 days late on any
of the 12 scheduled monthly payments immediately preceding the ‘Azturity Date; {3) no lien
against the Property (except for taxes and special assessments not ot due and payabie)
other than that of the Security Instrument may exist; (4) the Naw Note Qate cannot be -
more than 5 percentage points above the Note Rate; and (5) | must make a swritten request
to the Mote Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rate of interest equal to the Federai- National
Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory dalivery commitment, plus one-half of -one percentage point (0.5%),
reunded to the nearest one-eighth of one zercentage pomt (0.125%) (the "New Note Rate")
The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise .the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determino
the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rats as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and all other conditions raquired in Section 2 above
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ore satisfied, the Note Holder will determine the amount of the monthly paymaent that will
be sufficiont to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interast,

plus [ci all other sums | will owe under the Note and Security Instrument on the Maturity
Date {assuming my monthly payments then are current, as required under Saction 2 abova),

over the term of the New Nots at the New Note Rate in equal monthly payments. The °

rasult of this calculation will be the new amount of my principal and interest pavment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION :

The Note Holder will notify me at least 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums | am
expected to owe on the Maturity Date. The Note Holder aiso will advise me that | may
exercisa the Conditional Refinancing Option if the conditions in Section 2 sbove are met.
The Note ‘older will provide my paymant record information, togother with the name, title
and address <’ the person representing the Note Holder that | must notify in order to
exercise the (orditional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise thz Conditional Refinancing Option by notifying the Note Holder nc later than
45 calendar days jrior. to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upon' the Federai National Mortgage Associstion's opplicshle pubiished
required net yield in efiect on the date and time of day notification is roceived by the
Note Holder and as caiculeted In Section 3 above. | will then have 30 calendar days to
provide the Note Holder willi accaptable proof of my required ownership, occupancy and
property lien status. Before the iviaturity Date the Note Holder will adviso me of the neow
interast rate {the New Nota Rate, nsw monthly payment amount and a date, time and place
at which | must appear to sgign._onv documents required to compiete the required
refinancing. | understand tho Note Hc!dar will charge me a 9250 processing fee and the
costs assaciated with the exercise of the Conditional Refinanca Option, Including but not
limited to the cost of updating the title insuance policy.

BY SIGNING BELOW, Borrower accepts a:d. agrees to the terms and covenants
contained in this Balloon Rider.

Borrowar(s! j:/" /
RICHARD

{Seal)

"SOUCHET

%AX ({{f;( CF@/ ) (Sou'll

(Saal)

. (Seal

{Sign Original Only)
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