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MORTGAGE Do

THIS MORTCWAE ("Sacurity Instrument’} is given on SEPTEMBER 14 , 1998
The mortgagor is ‘

DOUGLAS R, WOLTENRINY

KIMBERLEY J. WOLTERINK

RONALD |. WOLTERINK

{"Borrower"). This Security instrumart. s given to
LOAN AMERICA FINANCIAL CORFSPATION

which is organized and owisting under 116 Iswa of the Siste of FLORIDA , and

whose sddrass is gopp SOUTHSIDE BLVD, JACKSONVILLE, FL 32280
I"lender"). Borrower owes Lender the pfinCipal UM Of wvnnunevruonavuanananunan .

ONE MUNDRED SEVEN THOUSAND QPF gUNﬁRED AND ND/100===remrnuumuuans
). This

Oollars US. 9 107,100.00- -~~~ his debt lv evidanced by Borrowar's note datod the
game date as this étaurity Instrument ['Note"), whicn povides for monthly payments, with
the full debt, if not pald earlier, due and payable ¢ @

for interest at the yesriy rate of wweeas

SEVEN AND FIVE EJOHTHS«r=vemavaunuanan AN € o ke nesammssanmane.
porcent | 7,826 %). This Security instrument socures ‘o isnder: la} the repsyment
of the debt evidenced by the Note, with Interest, and all reiievvain, extensions and
moditications of the Note; {b) tho payment of all other sums, with intirant, sdvanced under
paragraph 7 to protect the security of this Security instrument; and (o) thz-nerformance of
Borrower's covenants and agreemants under this Security Instrument and the Mote. For this
purpose, Borrower does hersby morigago, gramt and convey 10 Lender ‘in following
describect property located In goOK County, lilinois:

LOT Sy NINE (80) IN CLEM B, MULHOLLANG, ING. REXE MANGR SUAIVISTON I

THE WEGT AWE (172) OF THE SOUTHWEST QUARIER (1/4) OF SECTION 12, TOWNSHIP
GENORTHL, RANGE 13, BAST OF THE THIRD PRINCIPAL MERTDIAN, ACCORDING TO 114

PLAT THEREOP REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE IN COOK

COUNTY, TLLINOTS, ON APRIL 30, 1054, AS DOCUMENT NUMBER 15V ERED .

Rual Gutate Tax [V 24=12=017-008 Tax 102:

MAILING ADDRESS:

N4 W, 100TH ST,

EVERGREEN PARK, L. 80808~

which has the address of 3148 W. 100TH 8T,

EVERGREEN PARK . {Strent, City) MWincle gogon {2ip Code)
{"Proparty Address”);

ILLINOIS~Single Fumily -Fannie Mus/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or heresafter a part of the property. All
replacaments and additions shall aiso be covared by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
convayad and has the right to mortgage, grant and convey tha Property and that the
Property is unencumbered, excapt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-unitorm covenants with limited variations by jurisdiction to constitute a uniform
security instrumant covering resl property.

UNIFORnv. COVENANTS. Borrower and Lender covenant and agrae as follows.

1. Payme:it_of Princlpal and Intsrest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note
and any prapayment ‘anu late charges due under the Note.

2, Funds for Taxes %nd (nsuranos. Subject to applicable law or to a written waiver
by Lender, Borrower shall &' to Lender on the day monthly payments are due under the
Note, until the Note is paid in 7ul a sum ("Funds'} for: () yearly taxes and assessments
which may attain priority over thia Security Instrument as o lien on the Property; (bl yeariy
lsasehcid payments or ground ren's. on the Property, if any, {c) yearly hazard or property
insurance premiums; (d) yearly flocd. ingurance premiums, if any; {e) yesrly mortgage
insurance premiums, if any; and if) sny sums payable by Borrower to Lender, in accordance
with the provisions of paragraph B, in ey of the payment of mortgage insuranco
premiums. These items are called “Escrow items" Lendar may, at any time, collect and hold
Funds in an amount not to exceed the maximur amount & lender for a federally related
mortgage loan may require for Borrower's esciow-sccount under the federal Real Estate
Settlement Procedurss Act of 1974 as amendeu frzm time to time, 12 US.C. Section
2601 ot seq ('RESPA"), unless another law that applise to the Funds seto a lesser amount.
If so, Lender may, at any time, collect and hold Furds i»-an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds ‘due on the basis of curront data
and reasonable estimatos of expenditures of future Esiruw ltoms or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whoge deposits e -incured by a federal
agency, instrumentality, or entity lincluding Lender, if Lender is such aainstitution) or in any
Fecderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow. !tams. Lender may
not chargo Borrower for holding and ap Iying the Funds, annuslly analyz/nn the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower intorsst on the Funds
and applicable law armits Lender to make such a charge. Howaver, Lender may roquire
Borrower to J:ay a one-time charge for an independent real estate tax roporting sorvice
usad by Lender in connection with this loan, unless applicable law provides ‘cinerwise.
Unless an agreemant is made or applicable law requires inturest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrowar and l.ender
may agrea in writing, however, that interest shall bo paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fundo, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was mace. The Funds are
pledged as additional security for all sums aetured by this Security Instrument

If the Funds held by Londor exceed the amounts permittad to be heid by applicable
law, Lender shall account to Borrower for tho excess Funds In accordanca with the
roquiromema of applicablo law. If the amount of tho Funda hold by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in
writing, and, in such case Borrower shali pay to Lendor tho amount necessary to make up
the doficiency. Borrower shall make up the deficlency in no more than twalve monthly
paymonts, at Lender's soln discrotion.
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Upon payment in ftull of all sums secured by this Security Instrument, Lender shal:
promplly ratund to Borrower any Funds held by Lendoer. If, under pnrlgrarh 21, Lendar
shall nacquire or smi the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds hold by Lender at the time of acquisition or sale av o creoit agmnp
tho sums socured by this Security Instrument.

3. Appliostion of Payments. Unless appliceblo law provides othuerwise, all paymonts
roceived by Lender under poragraphs ' and 2 shall be appliad: first, 1o any prepayment
chorges due under the Note: socond, to smounts payable under paragraph 2; third, to
interest due, fourth, to principal due; and last, to any late churges duo undor the Noto

4. Charges; Llena, Borrowar shall pay all taxes, assogoments, charges, {ines and
impositions  atiributable to the Property which may attain priority over thia Security
Instcument. und leasehold payments or ground rents, if any. Borrower shall pay (hese
obligations in-the manner provided In paragraph 2, or if not paid in that manner, Borrower
shail pay thern on time directly to the person owed payment Borrower shall promptly
furnish to Lenusr ) all notices of amounts to be paid under this paragraph 1f Borrower
mekes these payroents directly, Borrower shall promptly furnish to Lender receipts
avidencing the paytiaris

Borrower shall wromptly dlschar?e any lien which has priority ovor this Security
Instrument unless Borrewer. () agrees in writing 1o the payment of the obligation secured
by the lien in o manner accrptshle to Lender; (D) contests in good faith the lien by, or
defends against enforcement ! the lien In, legel proceedings which in tho Lender's opinion
operate to prevent the enforcerient of the lien; or (c) secures from the holder of tha lien
an agreement saticfactory to Leinder subordinating the lien to this Security Instrumen: |f
Lender determines that any part CY *se Property is subject to a lien which may attain
priority over this Security Instrument,-Lznder may give Borrower a notice identifying the
lien. Borrower shell satisfy the lien or tike ane or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrows: shall keep the improvements now axisting
or hereafter erected on the Property insured ageinst loss by fire, hazards included within
the term “extended coverage” and any other hazards. including floods or flooding, for
which Lender requires insurance. Thiu insurance shall we maintained in the amounts and for
the periods that Lender requires. The insurance carrier piuviding the ingurance shall be
chosen by Borrower subject to Lender's opproval which shall put be unreasonably withheld.
It Borrower fails to maintain coverage described above, Leir#) may, at Lender's oEtion,
obtain coverage to protect Lender's rights in the Property In accoraerice with peragraph 7.

All ingurance policies and renewals shall be acceptable to Lunce: and shall include a
standard mortgage clause. Lender shall have the right to hold the politias and renewals. It
Lender requires, Borrower shall promptly giva to Lender all receipts «i paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt noticu te the insurance
carrier and Lender. Lender may muka proof of loss if not made promptly by dociower,

Unless Lender and Borrower otherwise agree in writing, insurance procesrz shall be
applied to restoration or repsir of the Property damaged, if the restorstion or -apair is
aconomically feasible and Lender's security is not lessened If the restoration or'rupair is
not eccnornically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insuranue carrier has offered to sottle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to
rapair or restore the Property or to pasy sums securad by this Security Instrument, whether
or not then due. The 30~day pariod will begin when the notice is given.

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds
to principal shall not extand or postpone the due date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceads
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
oxtent of the sums secured by this Security Instrument immediately prior 10 the acquisition.

1.838 08/95 Page 3 of 8 Form 3014 09/90




UNOEFICIAL COPY



UNOFFICIL COPY

6. Oocupanocy, Preservation, Maintenanos and Protaction of the Property;
Borrower's Loan Applioation; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lpast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent snall not be unreascnably withhald, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil
or crimingl, is bagun that in Lender's good faith judgment could result in forfaeiture of the
Property or otherwise materially impalr the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procemding to he dismisted with a ruling that, in
Lander's ;gned faith datermination, preciudes forfeiturs of the Borrower's interest in the
Property or uther material impairment of the fien created by this Security Instrument or
Lender's security. interast Borrawer shall also be in default it Horrower, during the loan
application pronass, gave materially false or inaccurate information or statements to Lender
lor failed to prowndy. Lender with any material information) in connaction with the foan
avidenced by the Ncte “including, but not limited to, representations concerning Borrower's
occupancy of the Propsrty ap 8 principal residence. |f this Security Instrument is on a
leasehold, Borrowor shsil comply with all the provisions of the loase. If Borrowar acquirea
fee titie to the Proparty, -t ioagehold and the toe title shall not merge uniess lLender
agrees to the merger In writing.

7. Protection of Lender's R'ghia In the Property, if Borrower falls to perform the
covenants and agreements containgd in- this Securlly Instrument, or thore is a lepal
procaeding that may signiticantly atfasi lLender's rights in the Propearty f(such as &
proceeding in bankruptcy. probate, for coraemnation or forfeiturs or 1o snforce laws or
regulations), then Lender may do and pay for whatevor is nacossary 10 protect the valuo of
the Property and Lender's rights in the Propurt,. Lender's dctions may include paying any
sums gecured by 4 lien which has priority over (hig Security Instrument, sppearing in court,
paying reasonablo sttornays’ fees and entering on’tha.Property to make rapairs. Although
Lender may teko action under this puragraph 7, Leide. r.cag not have (o do so.

Any amounts disburged by Londer under this paragraph-7 ehall bacome additional debt
of Borrawnr secured by this Secwrity Instrument Uniess’ Borrower and Lender agree to
other terms of paymaent, these amounte shall beor interest 705 the daty of disbursoment
ot the Note rate and shall bo payable. with intorast, upon notlos frem Lander to Borrower
raqueating paymemn.

8. Mortgage Insurance. If Lender roquired mortQago insurancy ae-.a condition of
making the loan secured by this Security instrument, Borrower shall Day. the premiume
roquired to maintain the mortgage ingurance In affect If, for any reason. "o morigage
insurance covorage required by Lender (spses or ceasos to bo in aflect, Lerower shall
pay the premiums rerjirad to obtain covorage subatantislly equivalent 1o tha rortgage
Insuranca proviously in effact, at a cost subatantially oquivalent to the cost to Boiruwer of
tho mortpage insurance praviously in effact, from an aiternma mortgage insurer approved
by Lendar. It substantially equivalont mortgage insurance covorage s not availabin, Borrower
shall pay 10 Lender each mnonth a sum ecqual to one-twelfth of tho yenrly morigege
insurance pramium being pald by Borrowar when the insuranca covoragoe (apsed or cosvod
o be in etfect Lender will accept, use and retain theso payments as a lops reserve in.lieu
of mortgage ingurance. Loss resarve paymanta may no longer be rocuired, at the option of
Lender, il mortgage insurance covorage (in tho amount and for the period that Lendor
requires) provided by on ingurer approved by Londer sgain becomos available and s
obtained. Borrower shall pay the promiums required to Mmaintaln mortgege insurance in
offect, or to provide a loas reserve, until tho requirement for mortgage insurance ends in
accordanco with any written sgreement botwuen Borrower and Lender or applicablo law.
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3. Inspection, Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
spacifying reasonable cause for the inspection

10. Condemnation, The proceeds of any award or claim for damsges, direct or
consequential, in connection with any condemnation or other taking of any part of the
Prcpar;y. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of ihe Property, the proceeds shall ba applied to the
sums sacured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediataly before tha taking is aqual to or greater than the smount of
the sums secured by this Security Instrument immediately before the taking, unless
Berrower Cand Lender otherwise agree in writing, the sums secured by this Security
Instrumant srall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) tha ‘otal amount of the sums secured immediately before the taking, divided by
(b} the fair markatvalue of the Property immediately bafore the taking. Any balance shall be
paio to Borrower. ) the avent of a partial taking of the Property in which the fair market
vaiue of the Preperty immaediataly before the taking is less than the amount of the sums
secured immediately Lalore the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security lastrument whethor or not the sums are then due.

If the Property i3 abanuoned by Borrowaer, or if, after notice by Lender to Borrower
that the condemnor offers to nake an award or settie a claim for damages, Borrower fails
to respond to Lender within 30 rlays after the date the notice is given, Lender is
authorized (o collect and apply the prcceeds, at its option, either to restoration or rapair
of the Property or to the sums securni-by this Security Insirument, whether or not then
due.

Unigss Lender and Borrower otherwice aaree in writing, any application of proceeds
to principal shall not extend or postpone the dur, date of the monthly payments referred to
in paragraphs 1 and 2 or changas the amount of (su:ch paymants.

1. Borrower Not Relessed; Forbesrance By Lander Not a Walver. Extension of the
time for paymant or modification of amortization cf the eums secured by this Security
Instrument granted by Lender to any successor in interest of 3arrower shall not operate to
release the liability of the original Borrower or Borrower's. successors in interest Lender
shall not be raquired 1o commence proceedings against any susurssor in interest or refuse
to extand time for psyment or otharwise modify amortization of ino_sums secured by this
Sacurity Instrument by reason of any demand made by the original Beirower or Borrower's
successors in interest Any forbeerance by Lender in exercising any-vight or remedy shall
not ba a waiver of or preclude the exercise of any right or remedgy.

12. Succossors and Assigns Bound; Joint and Several Liability; Ca-rigners. The
covenants and agreements of this Security Instrument shall bind and benefit tha suncessors
and assigns of Lender and Borrower, subject to the provisions of paraaraph 17,
Borrower's covanants end sgreements shall be joint and several. Any Borrower who
co-signs this Security [nstrument hut doea not aexecute the Note: (a) is co~ signing this
Socurity instrument only to mortgage. grent and convey that Borrower's interest in the
Proparty under the terms of this Security Instrument; (b} I8 not personally obligstad to pay
the sums securad by this Security Instrument; and (c) agrees thst Lender snd any other
Borrower may agree to extend, modify, forbear or meke any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consemt.

13, Loan Charges, !f the loan sscured by this Security Instrument is subject 10 a law
which sets maximum logn charges, and that isw ia finally interpreted so that the interest or
other loan charges collected or to be collectad in connaction with the loan excesd the
pormitted limits, then (e} any such loan charge shall be reduced by the emount necesssry to
roduce the charge to the permiltad limit; and (b} any sums alroady collected from Borrowaor
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which excoeded permittad limita will bo refunded to Borrower. Landor may ¢hoose to make
this refund by roducing the principsl owed under tho Nate or by making & diract paymant
to Horrawer It o relupd reduces principal, the reduction will be trosted as & partisl
prapayment without any prepayment charge under the Note.

14, Notioes. Any notice to Borrower provided for I this Security Instrument ahall be
given by dalivering it or by mailing it by firet class mail unless npplirable law requires use
of another method. The notice shall bo diracted to the Property Addrass nr any other
addrogss Borrower dosignates by notice to Lender. Any notice to Lender ehall be given by
firgt class mail 1o Lender's address stated herein or any other addresa Lendnr designates by
notice to Borrower. Any notice provided for in this Security natrumemt ohsll bo dosmad to
have heen given to Borrower or Lander when given as provided in this parag:aph.

18. Ccoverning Law: Severability. This Security Instrument shall be govuerned by
fedoral law -and the law of tho juriediction in which the Property 1s located. In tho event
that any provision or clause of this Security Inatrument or the Note confiicts with
applicable law,-cvch confiict shall not atfoct other provisions of this Security Ingtrument or
tho Note whicli ses be given affact without the conllicting prowvision. To this ond the
provisions of this Sacueity instrumant and the Nots aro tociared to bo sevarshlo

10. Borrower's Copy, Borrower shail be given ono conformoad copy of the Note and
of this Security ingtrument

12. Transfer of the Prope'ty or » Baneticial Interest in Borrowar, If ail or any purt
af the Property or any interest in-it ig sold or transfarred (or (f a benoficial interest in
Borrower is sold or trensferrad ang-Qorrower is not a natural personi withowt Landor's
prior wntten consent, Lender may, at-ita option, require immudiste payment in full of all
aums sacured by this Sogurity Instrumert. However, this option shall not be exercised by
Londer if axercise is prohibited by fodoeral taw a8 of the date of this Security Inatrument.

If Lender axercises this option, Lender s'ali give Borrower notice of acceleration. The
nolice shall provide a period of not iesa the 30 daTe from the date the notice is
delivered or malled within which Borrower musi pby all sums secured by this Security
Instrument, It Borrower falls to pay these sums prior to the expiration of this perlod,
Lander may invoke any remedies pormitted by thiz ‘Securily Inatrument without further
notica or demand on Borrower.

18. Borrower's Right to RAainstate. If Borrowor meets cortein conditions, Borrower
shall have the right to have enforcement of this Security Instiuriamt discontinued at any
time prior to the earlier of. (a} & days for such other period as applicable law may specity
for reinstatement) before salw of the Proferty pursuant 1c any power of sala contained in
this Security instrument; or (bl entry of a judgment enforcing this Security Instrument.
Those conditions ara that Borrower: {a) pays Lender all sums which thei wwould be due
undaer this Sacurity Instrument and the Note ss it no acceleration had occurred; (bl cures
any defauit of any other covenants or agreements; (¢} pays all expenses ircurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonabla attorreys foes;
and (o) takes such action as Lendsr may ressonably require to assure thet the fien of this
Security Instrument, Lender's rights in the Property and Berrower's obligation to pay the
sums gecurad by this Security Instrument shall continue unchanged. Upon rainstatement by
Borrower, this Security Instrument and the obligations secured hersby shall remain fully
effective as if no acceleration had occurred. Howaver, this right to reinatate shall not apply
in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest n the
Note (together with this Sacurity Instrument) may be soid one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer') that collects monthly payments dus under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the
Note. If there is a chango of the Loan Servicer, Borrower will be given writtan notice of
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tha change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notica will alsc contain any other information recuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use,
disposal, storags, or release of any Hazardous Substances on or in the Property. Borrowsr
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presance, use, or storage on tha Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim,
demand, ‘avesuit or other action by any governmental or regulatory agency or privete party
involving e, Property and any MHazardous Substence or Environmental Law of which
Borrowar nas actual krowledge )f Borrower learns, or is notified by any govarnmental or
regulatory auwonty, that any removal or other remediation of any Hazardous Substance
affecting the Froperty is necessary, Borrower shall promptly take all nacessary remadial
actions in accordancy with Environmental Law.

As uged in this paragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous suhstances by Environmentsl Law and the foliowing substances:
gasoline, kerosene, other  f.amable oOr toxic patroleum products, toxic pesticides and
herbicides, volatila solvents, ‘matzrials containing asbestos or formaldehyde, and radioactive
materials. As used In this paragrapn 20, “Environmemal Law” means federal lawa and laws
of the jurisdiction whare the “roperty is located tha! relate to heslth, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covanam and agree as
toliows:

21, Acceleration; Remedies. Lender aie) - give notice to Borrowsr prior to
acceloration following Borrower's breach of »/v covenant or agrsement in this
Security Instrument {(but not prior to scoeleration ‘urdsr paragraph 17 unisss applionble
law provides otherwiss), The notice shall specity: ‘& the default; (b} the aotion
required 10 oure the default; (c) s date, not less than 30 de/s from the date the notice
is given to Borrower, by which the default must be oured: and (d) that fallure to oure
the default on or befors the date apecitied in the notlos ma vusult in scosleration of
the sums seoured by this Seourity Instrumant, forsclosure hy judiolal proocesding and
sula of the Property. The notioe shall further inform Borrower of he right to reinstate
aftor accslerstion and the right to assert In the forsclosure groceeding the
non~exiatence of w defauit or any other defense of Borrower to s.caleration and
forecicaure. |f the default is not cured on or before the date speaitiou !n the notioe,
Londer at Its option mey require immaediste payment In full of all aums avoured by
this Soourity Instrument without further demsnd and may foreclons thie  Dsourity
Inatrument by judlols) proossding., Lender shall be entitied to oolisot all wxpenses
Incurred In pursuing the remsdies provided v thin paragraph 2V, Inoiuding, but not
limited t0, reasnnablo attorneys’ feos and costs of titie evidencs,

22, Relonss, Upon payment of all sums secured by this Sacurity instrument, Lender
shall releage this Security Instrument without charge to Borrower. Borrowor shall pay any
racordalion costs.

23, Walver of Homestead. Borrower walven sl right of homustoad exomption in the
Property.

24. Riders 1o thla Seourity instrument, I one or more riders are exocuted by
Borrowsr and recorded together with thig  Security Instrument, thy covenants und
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agroaments of each such rider uhall be incorporated Into and ohall amend and supplament
the covenants and agreements of this Security Instrument ae if the riderls) were a part of
thig Securily Instrument.

Chuck applicabla boxlnl

[‘ l Conclominium Rider [ ] 1-4 Family Rider
] Graduated Paymont Rbderl l Planhed Unit Development Hldar| ]Biwaokly Paymant Rider

] Balloon Rider | } Rate Improvement Rider I ] Second Home Rider
[ | Otherts) (Spucify)

BY SIGNING BELOW, Borrower accepto and agrees to the terms contained in thig
Sacurity Yistrument and in any rider{s) axecuted by Borrowar and recorded with it

3arro

IR

__[Sea))
BOUGLAS A, wm.'renmk

ABERLEY J WOKTERINK

mbmﬂq% J U @Ulthmk  (Soal

) U7 Z/) . %&LL&.—AH ........... (Sesl)

(gNALD I, ERINK

{Seal

{ Space Below This Line tor Acknowledzment ]

STATE OF ILLINOIS
COUNTY OF } o8

' Vicki Jo lettiere N , @ notary public. in and or the county
and State aforesaid, Do Hereby Certify That Ronald I, Woltrerink, Douglas

R, Wolterink, and Kimberley J. Wolterink , Lits

his/her spouse, personally known to me to be the same person whose name s are
subscribed to the foregoing instrument appeared before me this dsy in person and
acknowledged thal they signed, seslsd, and delivered the said instrument as thelir
free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestead

GIVEN under my hand and Notarial Seal thls l L) - day of CDU) l-.m . 5' .

norapy O ke
ATE OF e :
MY COMMISSION EXP. MAYE!HW? : Notary Public

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

LB38 06/98 Page 8 of B Form 3014 9/80
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BALLOON RIDER LOAN: 12941223
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude thiv 14TH doy ot SEPTEMBER )
1995 . and o incorpornted into and ahall bo deomed to amend and supplement tha
Morigage, Doed of Trust or Deod to Secure Deb! (tho "Security Instrumem®) of tha
sama dato given by the undorsigned (the "Borrower') to wuecure the Borrowar's to
LOAN AMERICA FINANCIAL CORPORATION
(tha "Lender’) of the seme date and covering the property deocribad in the Security
ingtrurnent and located at
N4Y W, 100TH ST, EVERGREEN PARK, IL 80808

(Proporty Address

The sitorast rate stated on tho Note (o cailod the "Note Rate” The date of the Note i
called tha "Mote Date” 1 understand the Lender may trangfer the Note, Security [nstrumemt
andi this Rice:. “ho Lender or anyone who takas the Note, the Security Instrument and thig
Rider by transtir and who is ontitied 10 rocoive payments under tho Note io call the "Note
Hoidar."

ADOITIONAL COVEMANTS. In addition to the covenanty ahd agroamonts in tha Sacurily
Instrument, Borrower and Laider further covenant and agreo as follows (duspite anything to
the contrary contained in the Sucurity ingtrumeit or the Notel:

1. CONDITIONAL RIGHT TO RLRIMANCE

At the maturity date of tha Notz and Sacurity Instrument (tha “Maturity Date’), | will be
ablo 10 obtain 4 now foan ("Now Lone’/ with a new Maturity Date of OCTOBER 0% )
2028  und an interoat rato equal to th)y "Naw Note Rate" detormined in accordance with
Section 3 below if all the conditions provided in Sections 2 and B below ara met (the
"Conditional Retinancing Option’) It thoge comdinans are not mut, | undoratand that the Note

Holder is under no obligation to refinance or inudity the Note, or to extend the Maturity
Date, and that | will have to repay the Nota frora my own rescurces or find a lendor
willing to lend me the money to ropay the Note

2. CONDITIONS TO OPTION

It | want to exorcise the Conditional Refinancing Optior ut maturity, cortain canditions
must bo mot as of the Maturity Date. Those conditions sra: (1j- L must still bo the ownor
and occupant of the property subject to the Sucurity Ingtrument (¥ "Property”); (2) | must
bo current in my monthiy paymorts and cannot have boon more tran 30 days Iate on any
of the 12 schuduled monthly payments immediately proceding tho Maturity Dnate; (3 no lien
apainat tho Proporty {except for texes ond special assopomants not yo! duy and payable)
othar than that of the Security Instrumomt may ediot; (4) the New Noto Puie cannot be
more than B percentage ponts above the Note Rate: and (5) | muat make a vwridan request
te the Note Holder as providud in Soction B below.

3. CALCULATING THE NEW NOTE RATE

Tho New No'e Rate will bo n fixed rate of interast aqual to the Fadaral Nationa)
Mortgage Agsociation's racuired nat yield for 30-yasr fixod rate mortgegos subject to a
B0-day mandatory delivery commitment, plus one-half of one porcontage point (0B%)
rounded to the nwarest cna-aighth of one percentage point (0. 126%) ithe "New Note Rate”).
The required net yield shali bo the applicabie net yield in altect on the date and time of
day that the Note Holder receives notice of my election to exorcisge the Conditional
Refinancing Option. If this required net yield is not avnilable, tha Note Holder will determine
the New Note Rate by using comparablo information.

MULTISTATE BALLOON RIDER= Single Family <Fannie Mas Uniform instrument
851 Rev. 08/95 Page 1 of 2 Form 3180 12/88
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plus (c] all other sums | will owe under the Note and Sacurity Instrument on the Maturity
Date (assuring my montniy payments then are current, as raquired under Section 2 abova),
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the amount of my new principal and interest payment every
month until the New Nota is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of tha Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums | sm
axpacted to owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above sre mat
The Note Halder will provide my payment record inforrnation, together with the name, title
and addrcs:.of the person reprasenting the Note Holder that | must notify in order to
axercise the Caonditional Refinancing Option. If | maeet the conditions of Section 2 above, |
may exercise ‘ha-Conditional Refinancing Option by notifying the Note Holder no iater than
4% calendar days-prior to the Maturity Oate. The Note Holdor will calculate the fixed New
Note Rate based upci the Federal National Mortgage Association's applicable published
reuired net yield in nffact on the date and time of day notification is received by the
Noto Holder and as caiculatad in Section 3 above. | will then have 30 catendar days to
provide the Note Holder with ~ccaptable proof of my required ownurship, occupancy and
property lien status. Before tne Maturity Date the Note MHolder will advise me of the new
interest rate (the New Note Ratel. naw monthly payment amount and a date, time and place
8t which | must appear to sigr. _uny documents required to complete the required
refinancing. | understand the Note Hcldur  will charge me a 8280 processing fee and the
costs sssociated with the exercise of ‘1ie Conditional Refinange Option, including but not
limited to the cost of updating the title insu ance policy.

BY SIGNING BELOW, Borrower accepts—»id agraes to tha terms and covenanis
contained in this Balloon Note Addendum.

Borrowaez(o):

(L2822 b P

N e e e s e (00
DOUGLAS R, WOLTERINK

kowboog . o ok, (Sou
KIMBERLEY J, WOLTERINK ~* = e

) ;.) )‘ a .
:\Ooz&}kfbcf&wouféhfnx&"\" Kﬁ'ﬂ'(“"'z‘l") o (Sonl

{(Soal)

1Sign Original Only}

MULTISTATE BALLOON NOTE ADOENDUM-~ Singla Family =Fannio Mae Uniform Instrument
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