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PLATINUM HOME MORTGAGE CORP.

2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, I, 0008 95692 87

BT m Homt

LOAN NO. 12'165514(070]-] [Space Above Th * e Fov Racordng Datal
State of Iinois MORTGAGE T::::d;:sza-m

THIS MORTGAGE (*5#cusity Instrument”) is given on OCTOBER 6 , 1995 . The Mortgagor is
EDDIE C. THURMAN, MARIJED TO ROSEMARY D. CHEATEM

whose address is 307 NORTH 6T.I AVENUE, APT. #2

MAYWOOD, IL 60153

{"Borrower(s)"). This Security Instrument s givea to

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS TORPORATION . which is organized and existing under the

laws of THE STATE OF ILLINOIS , aud whose address is 2200 HICKS RQAD, SUTTE 101

ROLLING MEADOWS, I1. 60008

(“Lender™). Borrower owes Lender the principal sum of Qlvz HUNDRED THOUSAND TWO [TUNDRED FIFTY-SIX
AND 00/100

Dollars (U.S. § 100,256.00 ). This debz(r-evidenced by Borrower's note daied the same date as this
~ Security Instrument (*Note™), which provides for monthly paymenis, +«ith the full debt, if not paid earlier, duz and payable -
on NOVEMEBER 1 , 2025 . This Security instrument secures 1> Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications cfiiie Note, {5) the payment of all other sums, with

interest, advanced under Paragraph 6 to protect the security of this Security Ins'cum=nt; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purrose, Borrower does hcnchy mongage, grant
and coavey to Lender the following described property located in  COOK

County, Nlinois;
LOT 10 BLOCK 11 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION, BEING A

SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS. ‘

oY 619 358?

P.LN. 15-08-230-027

which has the address of 326 SOUTH 46TH AVENUE BELLWOQOOD
. {Stremt) {City)

L 60104 ("Property Address®);
1Stats| {Zip Cam| k
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appurienances, reats, royaltics, mineral, oil and gas rights and profits, weater rights and stock and all fixtures now or bereafier
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument 2s the “Propernty”.

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ad will defend generally the title te the Property against all claims and demancs, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prigcipal, Interest and Late Charge. Bomower shall pay when due the principa) of, and interest on, the
debe evidenced by the Note and late charges due under the Nole.

2. Monthly payment of Taxes, Insurancc and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set furth in the Note and any late charges, a sum for (2) 1axes and special assessments levied or
to be levied against the Property, (b) leasehold payments or ground rents on the Property. and (c} premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a wortgage insurance premium to the Secretary of Housing and
Urban Developmen’ (' Secretary®), or in any year in which such premium would have been required if Lender stil} beld the
Security tastrument, coch monthly payment shall also include either: (i) a sum for the annual morigage insurance premium 1o be
paid by Lender to the' Secomary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, i = r.asonable amount to be determined by the Secretary. Exceps for the monthly charge by he Secretary,
these items are called *Escicw jleme” and the sums paid to Lender are called "Escrow Funds®.

Lender may, at any time, onliect and hold amounts for Escrow ltems in an aggregale amount not to exceed the maximum
amount that may be required for Burrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t 5¢q. and implemeating tcgulasions, 24 CFR Part 3500, as they may be amended from time 1o time ("RESPA*), except

that the cushion or reserve permitied by ItESR A for unanticipated disbursements or disbursements before the Borrower’s payments _

are available in the accoun: may not be based o=-amounts due for the morngage insurance premium.

If Gie amounts held by Lender for Es:row Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. [f (ne amounts of funds held by Lender at any time are not sufficient 10 pay the
Escrow liems when due, Lender may notify the Borrower a7d require Borrower to make up the shortage or deficiency as pemutlod
by RESPA.

Tae Escrow Funds are pledged as additional securicy vor alt sums secured by this Security Instrument. If Borrower
tenders (o Lender the full payment of all such sums, Borrowsr'z-account shall be credited with the balance remaining for all
instaliment items (a), (b), and (c) and any morigage insurance prezuium installment that Lender has not becorae obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds *0 Ziorrower. Immediately prior 1o a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credites with any balance remaining for all installments for
itemns {a), (b), and (c).

3. Application of Payments. All payments under Paragraphs } and 2 shzil be applied by Lender as follows:

Eirg, to the mortgage insurance premium to be p2id by Lender 5o the Sectatan or 1o the monthly charge by the Sccmwy
instead of the monthly morigage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, ard fire, flood and other hazaid insurance
premiums, as fequired;

Third, to interest due under the Note;

Fourth, 10 amontization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Freperty, whether now in
exisience or subsequently crected, against any hazards, casuaities, and contingencies, including fire, for ‘whizh Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrows; shali also insure
al] improvements on the Property, whether now in existence or subsequently srected, against loss by floods to the extent required
by the Sceretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if nol made
promply by Borrower. Each insurance company concerned is hercby aunhorized and direcied to make paymens for such loss
directly to Lerder, instead of to Borrower and to Lerder jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness undet the Noie and this Security Instrument, first to any
delinqueat amounts applied in the order in Paragraph 3, and then to prepaymen: of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds 10 the principal shall not exiend or postpone the due date of the monthly
payments which ave referred to in Paragraph 2, or change the amount of auch paymenis. Any excess insurance procesds over an
amount required (o pay all outstanding indebtedness under the Note and this Secarity Instrument shall be paid to the extity legally
enlitied thereto.
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes lhe
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. '
£. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Barrower, or ualess extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property lo deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonabie action 1o protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan zpplication process, gave materially false or inaccurate information or stalemenis to Lender
(or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on 2 leasebold, Borrower shall comgly with the provisions of the lease. 1f Borrower acquires fee title to the Property, the

" leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges t» Burrower and Protection of Lerder’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, firzs and impositions that are not included in Paragraph 2. Borrower shali pay these obligations on time

| directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon

Lender's request Borrowe: shull promptly furnish 1o Lender receipts evidencing thess payments,

If Bocrrower fails to make thes» payments or the payments required by Parugraph 2, or fails to perform any other covensnts
and agreemenis contained in this Secutity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceedin;-in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect Tsc vaine of the Property and Lender's rights in the Property, including payment of taxes,
hazard insarance and other items mentiones in Paragraph 2.

Aay amounts disbursed by Lender under thss Piragraph shall become an additional debt of Borrawer and be secured by this
Security Instrument. These amounts shall bear inieivst from the date of disbursement, a1 the Noie rate, and at the opuon of

" Lender, shall be immedinely due and payable.

7. Condemnation. The proceeds of any award o7 claim for damages, direct or consequential, in connecuon with any
condemnuation or other taking of any part of the Propery, or {7: conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amouat of the ‘adetedress that remains unpaid under the Note and this Security
Instrument. Lendar shall apply such proceeds to the reduction oi th: indebtedness under the Note and this Securitv Instrument,
first to any delinquent amounts applied in the order provided in Paragi=ria 1. and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due d»ie of the monthly payments, which are referred to in
Parsgraph 2, or change ibe amount of such payments. Any cxcess proceeds-over an amount required to pay all outstanding
indebtedness under the Noce and this Security Instrument shall be paid 1o the envity legally entitied thereto.

8. Fees. lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(») Default, Lender may, cxcept as limited by regulations issued by the Secretziv in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(iy Borrower defsults by failing to pay in full 2any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other oblizaons contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pricr approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
' (i)  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by dzvise or descent) by the Borrower, and
tii) The Property is not ocoupied by the purchaser or graniec as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements 0
of the Secretary. g,!
(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender w’ .
does not require such payments, Lender does not waive its rights with respect to subsequem events, ]
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, ¢y
in the case of payment defauits, 1o require immediate payment in full and foreclose if not paid. This Security lnstmmml cn
does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary. LY
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eligible for insurance under the Nationai Housing Act within 60 DAYS from the daze bereof,
Lender may, af its option and potwithstanding anything in Paragraph 9, require immediate payment in full of all swas
secured by this Security Instrument. A writien statemnent of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and the
Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this option
may 0ot be exercised by Lender wiien the unavailability of insurance is solely due to Lender’s failure 10 remnit a monigage
insurance premium (o the Secretary.

10. Reinstatement. Bortower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedmgs are instituted. To reinstate the Secunty Instrument, Borrower shall tender in 2 lump sum ali amounts required to bring
Barrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and rezsonabic and customary attorneys’ fees and expenses properly associated with the fereclosure proceeding. Upor
reinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepied -
reinstatement after <i¢ commencement of foreciosure proceedings within two years immediately preecdmg the commencement of
a curtent foreclosure Jroceeding, (i} retnstatement will preciude foreclosure on differcnt grounds in the future, or (jii)
reinstatement will adversel)y affect the priority of the fien created by this Security Instrument.

1I. Borrower Not Relea‘ed; Forbearance By Lender Not a Waiver. Exiension of the dime of payment or modification
of amortization of the sums secursd by this Security Instrument granied by Lender to any successor in interest of Borrower shalt
net operate to retease the liabilily of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
coauuence proceedings against any s.ciessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirimsnt by reason of any demand made by the original Borrower or Borrower’s suceessors
in interest. Any forbearance by Lender in erércising any right or remedy shall nat be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joini a:d Severnl Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreemenis =:2!! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing fiiis Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instament; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Iustrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security fus'cument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another metkod. ‘(h= potice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lerdcr shall be given by first class masl to Lender's
address stated herein or any address Lender designates by notice to Borrower. Aiy norice providad for in this Sccurity Instrument
shall be deemed to have been given 1o Borrower or Leader when given as provided i this paragraph.

14. Governing Law; Severability. This Security Iustrument shall be governed by Fédeial law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security [nstrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or th: Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Ne(e ars declared to be severable.

15. Borrower’s Copy. Borrower shall be given one confcrmed copy of this Security Instrumeiit

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rip’s and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby diieris 2ach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Bonower's breach of
any covenaat or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmcm and not an
assignenent for additional security only.

If Lender gives notice of breach to Borrower: (s) all renis received by Borrower shall be held by Bortower as trustee for e
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to collect and
receive all of the renis of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Leader's
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent N
Lender from exercising its rights under this Paragraph 15. 53

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach X0
io Borrower. However, Lender or a judicially appointed cecciver may de so at any tims there is a breach. Any application of =% -«
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‘- rents shall not cure or waive any default or invalidate any other right or

UNOEEICIAL COPY.
remedy of Lender. This assigament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuil. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in foll under Paragraph 9, Lender may foreclose
this' Secarity Instrument by Judicial proceeding. Lender shall be entliled to collect all expenses incurred in pursuing the
remedies provided Ia this Paragraph 17, including, but not limited to, reasonable attorreys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together wirh this Security
{nstrument, the coe=nints and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenauts and agreemy.is of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable

_ box(es))

D Condominiuym Rider I:I Growing Equity Rider D Planned Unit Development Rider

[___] Graduated Payment Rider I';E] Other [Specify]
: p ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower accrpts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded ‘with it.

Witnesses:

/ ﬁﬁ%ﬂéﬁzﬂnﬂ—(m)
EDDIE C. fAN _ Bomower

\
S Ve : h . T
]‘_‘/ B3 L\ G A «“((:-- C{Q 3 _(Seal) -
ROSEM/F7 D. CHEATEM, SIGNING FOR THE .Bomover
SOLE FUF.PNSE OF WAIVING HOMESTEAD RIGHTS
{Seal)
Biatorwer

(Seal)
-Bomower

1300ce Below Tha Lna For Acknawisdgement| > I
STATE OF ILLINOIS, COOK Couny 2s:

L. ‘HuL Li (/df’ﬁ (G ({ » a Notary Public in and for s2id county and state,
do hereby centify that ﬂDDIE C. {AN, MARRIED TO ROSEMARY D. CHEATEM

personally known (0 me to be the same person(s) whese name(s) IS subscribed to the foregoing instniment, appeared
beiore roe this day in person, and acknowledged thas HE signed and delivered the said instrument as HE '
frec and volunua;y act, for the uses and purposes therein set forth,

Given under my hand ?3 gfficial séall mis £ day of OC‘ﬁ’JbQ/] . 119Gy
. "OFFICIAL SEAL" R 4
RATHLEEN P. GRAF Mﬂ)%

otary Public, Stats of [lincds 7 :
Commission Expires 10/30/96 fom&?ubhc

My Commission expires:

AT i b
wwwahYy

&
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i ADJUSTABLE RATE RIDER
tLoan No. 12-1655
7
7 THIS ADSUSTABLE RATE RIDER is made this 6TB day of OCTOBER , 19 95 andis

tincorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secuirity Deed (" Security Instrument”)
;of the same date given by the undersigned ("Borrower®) to secure Borrower's Note (*Note®) w0

»PLATINUM HOME MORTGAGE CORPORATION,

/ AN ILLINOIS CORPORATION

" (the “Lecder”) of the same date and covering the property described in the Security Instrumant and located at:

326 SOUTH 45TH AVENUE
BRLLWOOD IL 60104

|Property Addracs)

THE NOTE CONTAILS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

_ ADDITIONAL COVENANTS. In additior to the covenants and agreements male in the Security Instrument, Borrower and
- Lender further covenant and agree as follows: ,

5. INTEREST RATE AND MONTHLY PAYMENT CAANSGES
(A) Change Date
~ The interest rate may change on the first day of JANUARY 4 , 1997 , and on that day of each
succeeding year. *Change Date” means each date on which the inictesi caie could change. _

(B) The Index

Beginning with the first Change Date, the interest rate will be based on wnindex. “Index” means the weekly average yield on
United States Treasury Securitics adjusted (0 a constant maturity of one year ‘a5 made avaifable by the Federal Reserve Board.
*Current Index” means the most recent index figure avaifable 30 days before the Chaijge Date. If the Index (as defined sbove) is no
longer availabie, Lender will use as a new Index any index prescribed by the Secretary (-5 2efined 10 paragraph 7(B)). Lender will
give Borrower notice of the pew Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of TWO 2D THREB

QUARTERS percentage poin(s) { 2.750 %)1o the Current Inde.: arvi rsunding the sum to the
nearest ope-cighth of one percentage point (0.125%). Subject to the limits staied in paragraph 5(D) of this Noi~, tliis rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Inieresi Rate ( hanges

The inierest rate will never inrease or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rale will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Calculatirn of Payment Change t‘ﬁ
_ f the interest rate changes on a Chasge Daie, Lender will calculate the amount of monthly payment of principal and inlcmtm
which would be necessary to repay the unpaid principal balance in full at the maturity date at the pew interest rate throu.

- substantially equal payments. In making such calcnlation, Lender will use ihe unpaid principal balance which would be owed on g
- Change Daie if there had been no default in payment on the Note, reduced by the amount of any prepayments o principal. The resul(;?
of this calr-alation will be the amount of the new monthly gayment of principal and interest. @

¢
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: "?b'":'i‘"t" {F) Notice of Changes
".-i'i_” . Lender will give notice ‘0 N@ F\ l@ mi& @@P ¥um The potice must be given
R . atleast 25 days before the new 1y“pa unt 1 {0 ate of'the notice, (ii) the Change Date,
[, (m* the old interest cate, {iv) the new interest rate, (v) the new monthly payment smount, (vi) the Current Index and the date it was
pub-lshcd (vii) the method of calculating the change in monthly payment amount, and {viii) any other information which may be

- rcqmmd by law from time to time.
i

{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and S(D) of this Note will become cffective on the Change

& Dace. Borrower shall make a payment in the new monthly amount heginning on the first paymetit date which occurs at least 25 days
}-afwr Lender has given Borrower the notice of changes required by paragraph 5{F) of this Note. Borrower shall have no chligation
“:10 pay any increase in the monthly payment amount calculaled in accordance with paragraph S(E}) of this Note for any payment date
oocumng less than 25 days after Lender has given the required notice. If th2 monthly payment amount calculated in accordance with
paragraph 5(E) of this Notz decreased, but Lender failed ta give timely notice of the decrease and Borrower made any monthly
- paymen! amounts exceeding the payment amount which should have been stated in a timely natice, then Borrower has the option 10
gither (i) demand the retum 10 Botrower of any excess payment, with interest thereon at the Note rate (a raie equal to the interest sate
which stould have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as paymem of principal. Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Noie is otherwise ssigned before the demand for return is made.

BY SIGNING BELOW . Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

?OCG% (%w (Seal)

EDDIE C. THURMAN Boerower

'P\@,Q; £V BN @ C [LQe b (5;31)

ROSEMARY D. CHEATEM, SIGNING FOR THE -Boows
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

1Space Balow The Ly Rasarvad 1of AZLNO widgmant] e

: i
State of Winois, County of L cC L 1Y 1, the undetsinnzd, a
: Notary Publicinand lor County, in the State aforesaid, do hereby corts:
o7 e e it

iy ANG N A

IMFRESS that

SEAL personally known (o me 10 be the same parcon whose name(s) are sub-
scribed to the foregaing instrumesii appeared before me this day in person,

HEHRE and acknowledged that __h_X_signad and defivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my ha o

Caommission Expiref

ILL 141

L4R526956
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