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| MORTGAGE G200 Wf 4 2B el
THIS MORTGAGE Cce~tirity Instrument’} is givenon october 11, 1995 Themngagﬁ”:jjj
MECHAEL J. DQUBRAVR cand JANET L. ARYIA, HUSBAND AND V!FE

This Security Instrument Is givenio BAXCNET, INC.,

which is organized and exdsting under the lavsof THE UNITED STATES OF AMERICA |, and whose address is
650 E. HIGGINS ROAD 15-5, (SCHAUMBURG, [L 60173-3741 (‘Lender’).
Bomower owes Lender the principal sum of  Niaety Tvo Thousand Three Hundred Fifty Dollars and no/100

Dollars (U.5.$ 92,350.00 ). Thisdebt is
evideticad by Borrower's note dated the same date 22 this Security Instrument {Note"), which provides fot monthiy
payments, with the tufl debt, If not paid eardtier, due and payatieon Novsamber 1., 2025 |, This Security
Instrument secwres to Lender: (a) the repa of the dubt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment at ali other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) ths,x.tormanceof gorrower's covenants and agresments
under this Security Instrument and the Note. For this purpose, bormaver ¢oes hereby montgage, grant and convey to
Lender the foliowing described property located In ¢ ook
County, liinols:

LOT 3 AND THE EAST 15 FEET OF LOT 7 IN BLOIK 4 [N LAKE ¥YIEW HIGH SCHOOL
SUBDIVISION OF THE NORTHWEST t/4 OF THE NORTHWEST 1/< ouF SECTION 20, TOWNSHIP
40 NOATH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAW, JN -COOR COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO THE /GFULARATION OF

~ CONOOMINTUM RECOROED AS ODOCUMENT 954)0602, TOGETHER WITH &r vdADIYIDED
"FERACENTAGE TXTEREST 1IN THE COMMON ELEMENTS.

mmmmwmm iTS SXKESSCRS AND ASSIGNS, AS
mmmmmmm@mmm,mm’;s
mmmmmws&mm\mmwmmw.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENAMTS, CONDITIONS,
mmmm&smmmm&ammmm
mmxasoesmmmuwmmmm AT LENGTH

14-20-107-014-0000 ‘
which has the addrass of 3854 NORTH SOUTHPORT AVENUE #3 CHICAGO .-
Hinoks (*Propeity Add IStE)m il

50613 r ress’);

- [Zip Coda]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
and fbtures now or hereafter a part of the property. All replacements and additions shallaleobe -

appurtenances,
- covered by this Security Instrument. All of the foregoing is refermed to In thiz Security Instrumeitt as the *Property.”
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LOANNQ. 0854196
5. Hazard or Property Insurance. Borrower shall keep the Improvaments now existing of hereafier erectod on
the Property insured against loss by fire, hazards included within the term “extanded coverage” and any other hazards, -
including flaods cr floading, for which Lender requires insurance. This insurance shaif be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Bomower

All insurance policies and renewals shall be acceptable to Lander and shall include a standard morftgage clause.
Lender shall have the right to hoid the policias and renewals. If Lender requiras, Borrower shall promptly give to Lender
&l receipts of paid premiums and renewal notices. In the event of loss, Bocrower shall give prompt notice lo the -
insurance camer and Lender. Lendermymkeproofaﬂoaaﬂnotnndeprompﬂy by Borrower.

Unless Lender and Borrower otherwise agrse in writing, insurance proceeds shall be appilied to restoration o ropair
of the Property damaged, if the restoration or repair Is aconomically feasible and Lender’s security Is not lassened. if the
restoration or repair i3 not economically feasivle or Lendar's security would be lessenead, the insurance procaeds shall
be appiied to the surs secured by this Security Instrument, whether o not then due, with any excass pald to Borower,
i Borrowsr abandns the Property, or does not answar within 30 days a notice from Lender that she Insurance carrer

Unless Londer and Borrowyr. 2therwise agree In writing, any application of proceeds to principal shat not extend or
poaponemedwdatoofuwmvapaymmsmfmad:omparagm ¥ and 2 or changa the amount of the
peyments. It under paragraph 21 tr< Propenty Is acquired by Lender, ower’s right to any insurance poticies and
proceedsresdﬂngfromdamgetome?-npenypfbnotheaoqulsabnshanpasstowwertomemeruofumsxm
secured by this Security Instrument Imiiatiately prior 10 the acquisition.

8. Occupancy, Praservation, Maintena 3¢9 snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisi:; 2! use the Propesty as Boower's principal residence withia shaydays
aftar the execution of this Security Instrement and sl continue to occupy the Property as Bomower's principal
mﬁumfwmlmommraﬁwﬂmdatadoocu,wrﬁy, undess Lender otherwise agrees In writing, which consent
shall nct be unreasonably withneld, or unless extenuats ¥) cirrumstances exist which are beyond Borrower's comtrol, -
Borrawer shall not destroy, darnage or impair the Property, alfow the Property to detericrate, or commit waste on the
Property. Borma:smllbeir:defemnanyfodehureactlonwpmceeding, whether civl or criminal, Is begun that in
Lender's good falth judgment couid result in forfelture of the Brorany or otherwise materially impalr the fien crogted by
this Securfty instrument or Lender’s security interest. Somower nic.y waste such a default and reinstate, as provided In
paragraph 18, bymnlngﬂwacﬁonorproceedlngtobedlsnisswmwnlhgﬁm in Lender’s good faith

praciudes fordelture of the Borrower's interest in the Proparty or other matenial impairment of tha fien

datarmination, ‘
- created by this Seq lnsmnnemorl.ender’ssecurnyimmBo:mwersrwaisobetndafamﬂaormwer,dmmme

ioan application process, gave materiaity false or inaccurate information or staterrents 1o Lender (or faled to provide

~ Lender with any material information) In cornection with the loan evidenced by ¢.a Note, including, but not limited to,

representations concerming Borower's occupancy of the Property as a principal vasience. If this Security Instrument is
on a lsasahoid, Borrower shal! comply with all the provisions of the lease. If Boirowe. acquires fee tile to the Property,
Uw!easeholdndthefee!lﬂesmﬁnmﬂwrgeumessLeruderaumtothemgerinwﬁﬁcq S

7. Protection of Lender's Rights in tha Propenty. If Borrower fais to perfoim the coverara: and egreerments
contalned in this Security instrument, or thera is & lagal procasding that may significantly affest ) grader's nghts in the
Property {such as a proceeding in banknupicy, probats, for condemnation or forteiture or to enfcicilaws or
regukations), then Lender may do and pay for whatever ts necessary to protect the value of the Prog#iiy and Lenders
nights in the Proparty. Lender‘sacﬁommyindudepayhuanysumsecwedbyalmnmicbhasprmywerms
Security Instrument, appearing in court, paying reasonabie attoinsys' lees and entering on tha Property 20 make
mpa!rs.ARhwghLendermytakaactfonuMertmsparagmph 7, Lender does not have to do so. _ :

Anyan'murusdisbwsedbyLendewnderthhpamgraph?shdibecomaddk)om)debtoiamsmmdby &0, -
ﬂ'daSoewuylnstmmUﬂmBonmmawmmNagmlomtmdpaanmeseammebw tA..
knm!mmthedateofd&b&mmmaﬂhemtamteandMbepayable.wi!himerest,uponnmicefmmwerto éf'
Borrower requesting payment.

8. Morigage Insurance. 1 Londer required mongagafnsuranceasacondmonormk!ngtheloansecwedbyﬂﬂs
Security Instrument, 8orrower shall pay tha premiums required to maintain the moitGage insurance in effect. If, for any ]
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the %
premiwnsreqwmtoobmhcwamgawmmhllyaquwemtomemngageimumnceprMymmatacost Nds
subatantiaﬂyequlvalemtomeooatoBorraweroﬂhenmngagainsurancaprwiouslyineiect. from an alternate b
mortgage insurer approved by Lender. if substantialiy equivalent mortgage insurance coverage is not avaiabie,

-
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15. Govemning Law; Severabiiity. This security instrument shall be governed by federal Iarw and the law of the o
lem In which the Praperty Is located. In the event that any provision or clause of this Security instrument or the
ote conflicts with appllcagrolaw such conflict shall not affect otge provisions of this Security Instrument or the Note

- which can be given effect withoiit the conflicting provision. To this end the provislons ot this Security Instmmem and the
Note are declared to be severable.

w. Borrower's Copy. Borrowsr shall be given one confomed copy of Note and of this Secumy Instrumem

17 Transter of the Property or a Baneficial interest in Borrower, If ali or any pan of the property or any interest
in #t is sold or transferred {or it a beneficlal Interest in Borrowsr Is sold or transferrad and Borrowsr Is hot a nattiral :
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of al sums
secwod by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Secunty fnstrunient.

if Lenxier exarcises this cption, Lender shall give Borrower notice of acceleration. The notice shal! provide a peried
of not less than 30 da s fror the date the notice Is delivered or mallad within which Borrower must pay all sums secured
by this Securlty Instruraent. If Borrower falls to pey thesa sums prior to the expiration of this perlod, Lender may invoke
any remedies permitte:s by this Security Instrument without further notice or demand on Borrower. : :

18. Bosrower's Righ.. tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Security instrument discontinued at any time prior to the earfler of: (a) 5 days (or such other period

as appiicable law may spectfy for » sinstatement) before sale of the Property pursuant to any power of sale contained In -
this Security Instrument; or (b) etry o a judgment enforcing this Security instrumert. Those conditions are that
Bosrower: (a) pays Lender all suinis which then would be due under this Security instrument and the Note as i no

- acceleration had occurred; (b) cures uny c'aault of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, inclading, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably raquire 10 assure that the lien of this Security instrument, Lender’s rights In the Property and
Borrower’s obligation (o pay the sums secureu Yy this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrumiar? and the obligations secured hareby shak remain fully effective as if

. o acceleration had occurred. Howevaer, this right 1o rnstate shall not apply in the case of acceleration under

paragraph 17.

18. Sale of Noie; Change of Loan Servicer, The Ncte or a partial interest In the Note (togetherwiththis Security
Instrument) may be sold one or more times withous prior not'ce (n Borrower. A sale may result in a change in the entity
(imown as the “Loan Servicer”) that collects monthly payments (1u~ under the Note and this Security Instrument. There
also may be ona ut more changes of the Loan Servicer unrelated to e sale of the Note. I there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accormance with paragraph 14 above and applicabia law.
Tha notice will state the name and address of the new Loan Servicer 2:ai the address to which payments should be

. made. The notice wid also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserco, use, disposal, storage, or reteaseof :
any Hazardous Substances on of in the Propeity. Borrower shall riot do, nor alluw 2. ynne elss to (o, anythimg affecting
the Proparty that is in violation of any Environmental Law. The preceding two senten< 22 shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are gersrally recognized to be

~ appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, dlaim, Gemand, lawwni or other action by
any govermnmental or regulatory agency or private party involving the Property and any Haznrams Suebstance or
Environmental Law of which Bosrower has actual knowladge. if Borrower learng, or Is notifled by ar.y govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substanca affecting the Froperty is.
necessary, Botrower shall promptly take all necessary ramaedial actions in accordanoawﬂhEnvkonmmJLaw

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic o° hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammaie or toxk
petroleum products, toxdc pesticides and herbicldes, volatle solvents, materials containing asbestos or formaidehyd
and radgicactive materials. 4s used in this paragraph 20, 20, *Envircnmental Law” means faderal laws ard laws of the
jurisdiction where the Property is located that relate t0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foilows: .
21, Acceleration; Remaedies. Lender shall give natice to Borrower prior to acceleration follywing Borrower's g

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph s,

17 unless bie law provides otherwise). The notice shall specify: (a) the default; (b) the iction uindto
cure the defsult; (c} a date, nmhz:ﬂunaodawﬁommodnemenoticehqmtoﬂmw by whic

defaull must be cured; lnd(d)ﬂmmlmlocmthodmunonorbdmﬂwdﬂsspodﬂodlnthsnoﬂeemy
result in acceieration of the suma secured by this Security instrument, foreclosure by judlclal procoeding and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethls 11th dayof Octeber, 1985 , andis
Incorporated into and shail be deemed to amend and supglement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigred (the *Borrower’) to secure
BorrowersNeteto BANCEET, INC.

“ha *Lender”) of the same date and cavering the Property described in the Security instrument and lorated '
at .
3854 NORT# SOQUTHPORT AVEMUE #3 ,CHICAGO, It 60613

[Proparty Address]

The Property Inciiviz 1 unit in, together with an undivided intarest In the common elements of, a
condominium project oown as: THE SOUTHPORT

[Name of Condominium Project]

(ihe "Condominium Project’). i ' owners asscciation or cther entity which acts for the Condominium
Project (the "Ownars Assoclation®) holdy title to property for the benefit or use of its members or
shareholders, the Property also Includas Romrower's interest in the Owners Association and the uses,
proceeds and benafits of Borrower's intarset _

CONDOMINIUM COVENANTS. [n addi on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar. and agree as folluws: :

A. Condominium Obligations. Bomower shail perform all of Borrower's obligations under the
Condominium Project’s Constituert Documents. The "Constituent Documents® are the: () Declaration or any
other document which creates the Condominium Projaci, 7 hy-laws; (i) code of regulations; and (v} other
equivalent documents. Borrower stall promptly pay, when sir, all dues and assessments imposed
pursuant to the Constituent Documents. , o

B. Hazard Insurance. So long as the Owners Association mentains, with a generally accepted

insurance carrier, a "master” or "blanket” poficy on the Condominiuin Profect which is satistactory to Lender

and which provides insurance coverage in the amounts, for the perioos. ard against the hazards Lender
requires, cluding fire and hazards included within the term "extended coveizge,” then:
' () Lender walves the provision In Unltorm Govenant 2 tor the mon'hly payment to Lender of the

yearly premium instaliments for hazard Insurance on the Property; and
(7) Bomower's abligation under Uniform Covenant 5 to maintaln hazard incuiance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Ovmers Association -

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

I the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair foowing afoss
to the Property, whetier to the unit of to common elements, any proceeds payatide to Bormowor are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, wit
any excess pald to Borrower. :

C. Public Liability Insurance. Bowower shali take such actions as may be reasonable to insure that
the Owmers Assockation maintains a public flability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim jor damages, direct or consequential, payable -
to Bomower in connaction with any condemnation or other taking of all or any pan of the Property, whether P’
cf the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereb‘;easslgned ,
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security
Instrument as provided in Uniform Covenant 10.

At

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90 JT'
ISC/CRO™/ /0302/3140{09-90)-L PAGE 1 OF 2 Faovised B/91
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