. .,-.w-u"‘
e

UNOFFICIAL COPY

NI b

~ BT s

95692687

DEPT-011 RECORDING $41.50

T0011  TRAN B&48 10/12/95 1d:37:00 ¢

350 3 RV %-95--6926837
' cO0¥ TOUNTY RECORDER R

T

-

va [Space Above This Line For Recording Data) : A718863

MORTGAGE
¢
i

THIS MORTGAGE (“Security Instrument®) iz given on SEPTEMBER 21, 1995 . The mortgagor is
TOMISLAV BOGICEVIC AND SUZALI'A BOGICEVIC, HUSBAND AND WIFE

("Borrower”). This Security [nstrument is given 10 COMBERICA MIRTGAGR CORPORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws of  MICHIGAN ‘ . and whose
addressis  OGAXTRC OFFICE CENTER, DETROIT, MI 48275 ' ’ '
"1 ader ). Borrower owes Lender the principal sum of

FIFTY THREE THOUSBAND SEVEN HUNDRED AND 00/100 urize (US. § 53700.00
This debn is evidenced by Borrower's note dated the same date as this Security Instruri=in{" Mote™), which provides for momhly 7
payments, with ihe fuil debt, if not paid earfier, due and payzble on OCTOBER 1, 2002 * . This Secunity g‘

Instrument secures w Lender: (a) the repayment of the debt evidenced by the Note, with interest, «nd ali renewals, extensions and £ .
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’: 7. (o proiect the security of l‘v S
this Security tastrument; and (cj the performance of Borrower's covenants and agreements under this Scmr"y Instrument and the e
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lander the following descri’art property located in Z
COOr. ", County, Illmou ‘i
09-10-401-062-1006 .
SERE ATTACHED LZGAL RIDER

which has the address of 8872 JODY LANE UNIT 1F, DE3 PLAINES ' . [Street, City],
[Minois _ 60016 [Zip Code] {"Property Address”);

ILLINOIS - Singie Family - FNMA/FHLMC UNIFORM
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¢ TOGETHER WITH all the improvements now or hereaiter erected on the property, and ail mcméms. appurtenances, and

L i an1pmes BT

€ fixtures pow or hereaiter a part of e property. Al replocements and additions shall also be covered by this Security Instrument, -

>~ All of the foregaing is referred to in this Security lnstrument as the “Property.* . -
. BORROWER COVENANTS thar Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
A will defend generzlly the title to the Property against al) claims and demands, subject to any encumbrances of record,
© THIS SECURITY INSTRUMENT combises uniform covenanis for national use aud non-usiform covenants with Jimited
£ variations by jurisdiction to constirute a uniform security instrument covering real property.
7 UNIFORM COVENANTS. Borrower and Lender covenan and agree as foliows:

prircipal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Noie, .

Z. Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shaj) promptly pay when due the

:,' grant and convey the Property and that the Property is unencurnbered, except for encumbrances of racord. Borrower warrants and |

Lender on the day montitly payments are due under the Note. until the Note is paid in full. 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Froperty; (b) yearly leatehold paymenis

of ground rents on the Fropenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premius, if
any: (¢) yearly mortgag insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 3, .p liew of the paymen! of morigage insurance premivms. These items are called "Escrow Ttems.” -

Lender may, at any time. coiler and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for' Borawer's escrow accoum under the federal Real Estate Setiement Procedures Act of 1974 as
amended from time to time, 12 U'S.Z. Section 2601 ef seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any. rize, collect and Bold Funds in an amount not to exceed the lesser amount. Lender may

estimale e amoust of Funds due n the basi; of current data and reasonable estiomates of expenditures of fsture Escrow femsor

" otherwise in sccordance with applicable law. .
The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumeatality, cr entity (inchuding

Leuder, if Leader is such an instinuion) or in any Teceral Home Loan Bank. Lender shatl apply the Funds 10 pay the Escrow

ftems. Lender may not charge Borrower for holding anit a,nlying the Funds. anmually analyzing the escrow account, or venfying -

the Escrow [tems, unjess Leader pays Borrower inserest on ihe Funds and applicable law permits Lender (o maks such a curpe, . -

However, Lender may require Borrower lo Pay a one-time charge for an independent real estate tax reporiing service used by
L:nder in comection with this loan, unless applicable law provides otherwise. Unless an agreement s made or applicabie law
T:quires interest o be paid, Lender shall not be required to pay Borrswsr any interest or earnings on the Funds, Borrower and

Lender may agree in writing, however, that interest shall be paid on the Turds. Lender shal) give 1o Borrower, without charge, an

anoual accounting of the Funds, sbowing credits and debits fo the Funds angd e purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by Gis Secvsiy Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applic ble 12w, Lender shalf accoust to Borrower for .

the excess Funds in accordance with the requirements of applicable law. If ihe amoun: ri \he Funds held by Leader at any time is
oot sufficient io pay the Escrow ltems when due, Lender may so notify Borrower in writing, 74, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monihly payments, at Lender’s sole discretion. : .o

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promplly re‘und to Borrower any Funds -
held by Lerder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 i scrmisition of ssle of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against e soms secured by this
Security Insbument. : '

3. Application of Payments.  Unless applicabic Jaw provides otherwise, all payments received by Leader wrider paragraphs
| and 2 shall be applied: first, 10 any prepayment charges duc under the Note; sccord, (o amounts payable under paragraph Z;
third, to interest due; fourth, to principal due; and last, 10 any late charges due vnder the Note. : _

4. Charges; Liens. Borrewer shall pay all 1axes, assessments, charges, fines and impositions stiributable 1o the Property
waich may amain priority over chis Security Instrument, and {easeboid Payawats o ground rents, if any. Borrower shall pay these

" obligations inlbennnncrprovidedinpmgraphz.ori!nocpaidimha:mr. Borrower shall pay them on time directly 1o the -

18926956

person owed payment. Borrower shall prompily furnish to Lender al) natices of amounts 10 be paid under this paragraph. If ..

Borrgwer makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the paymenis. :
Borrower shall promptly discharge any lien which has priority over this Security Instrumens uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner accepable 1o Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien to

this Secyrity Instrumen, lflznd:rd:tcﬂninesﬂmanypanofu\ePmpcnyissubjecxmalimwhichnuyanainpﬁoﬁwovcrdﬁs o

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or more

af the actions set forth above within 10 days of the giving of notice. | Form3014 90 1 .
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5. Hazord or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Propesty
;,", insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
7. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
p requires. The insurance carrier providing the insurance shall be chosen by Barrawer subject to Lender’s approval which shadl not
2 bc unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's opuan. obtain ~ .
- coverage to protect Lender's rights in the Property in accordance with paragraph 7.
E‘ All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
8 have the right to hold the policies and renewals. If Lender reqires, Borrower shall prompily give to Lender all receipts of paid
7 premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoradon or repair of lhc
Property dammaged, if the sestoration of repair is ecoporically feasible and Lender's security is not lessened. If the restoration o7 .
repair is not economically feasible or Lender's tecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ot not then dus, with any excess paid to Borrower. If Borrower abandons the -

Property, or docs zat answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, !hen e
Lerder may collect the inaurance proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given. B

Unless Lender and Bo:tav e otherwise agree in writing, any application of proceeds to principal shail not extend or postpone } -
the-due date of the monthly paymer:z referred to in paragraphs | and 2 or change the amount or the payments. If under paragraph =
21 the Property is acquired by Lerde:, Botrower's right (¢ any insurance policies and proceeds resulting from damage to the -
Property prior to the acquisition shali pass (o Lender to the extent of the sums secured by this Security Instrument immediately

* prior to the acquisition. . S
6. Occupancy, Preservation, Maintenauce =4 Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Pooperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall contimue to occupy th Property as Borrower’s principal residence for a least cne year after the
date of occupancy, unless Lender otherwise agrees i1 v.riling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's g0 faith judgment could result in forfeiture of the Property or -
othsrwise materially impair the lien created by this Security Instruseeni or Lender's security interest. Borrower may cuve sucha -
default and reinstaie, as provided in paragraph 18, by causing the acuri 0r proceeding 1o be dismissed with a ruling that, in R
Lender's good faith determination, preciudes forfeiture of the Borrower's intitest in the Property or other material impairment of - -
the lien created by this Security Instrument or Lender's sccurity interest. Berrower shall also be in default if Borrower, during the -~ -~
foan application process, gave materially false or inaccurate information or statem(nts 1> Lender (or failed to provide Lender with |, .
any material infonmation) in connection with the loan evidenced by the Note, inclsfing, hut not limited to, represcutations - :
concerning Borrower's occupancy of the Property as a principal residence. If this Secunsy fustriment is on a leasshold, Borrower ¢n R
shall comply with, ali the provisions of the lease. If Borrower acquires fee tidle to the Property, i leasehold and the fee title shall C‘ ¢
not merge unless Lendsr agrees (o the merger in wriling. .,-

7. Protection of Lender’s Rights in the Property. if Bortower fails to perform the covenants 706 greements contamc-l I R

. this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in ¢ Propenty (such asa &% -
proceedig in bankvupicy. probate, for condermuation or forfeiture or to enforce laws or regulations), ther { coder may do and pay L{.l RN
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actons may inciude >& -
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cours, payiug reasopable .~ . .
anorneys’ fees and eniering on the Property (o make ropairs. Although Lender may take action under this paragraph 7, Lender -~ - -
does bot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security o
Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from the daie of -
disburserment at the Noie rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment. e

8. Mortgage Insurance € Lender required mortgage insurance as a condition of making the loan secured by tns Security
{nstrument, Borrower shall pay the premiums raquired 1o maimain the morigage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shal! pay the premiums required (o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalet to the
coxt o Borrower of the morigage insurance prcwoqnly in effect, from an allemate morigage insurer approved by Lender. If
substantixlly equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
anc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a josy reserve in licu of mortgage insurance. Loss reserve .

Form 3014 3% S
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¢ payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
:' that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
; preaiums required o mintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mnngagc
{ insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. :
.: 9. Inspection. Lendzr or its agent may make reasomable entrics upon and inspections of the Property. Lender shalf give -
& Borrower patice at the time of of prior to an inspection specifying reasonable cause for the inspection.
& 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
E’ condemniatian or other takipg of any part of the Property, o1 for conveyance in licu of condemnation, are hereby assigned and
*7 shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty lnsumncm
whetber or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value ¢of the Property immediately before the taking is equal to or grealer than the amount of the sums secured ory this Security .
Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this . -
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured jrumeriately before the taking, divided by (b the fair market value of the Property immediaicly before the
taking. Any balance sha'. e paid to Borrewer. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately belor. the taking is less than the amoumt of the sums secured immediately before the taking, unless
Borrower and Lender otherretse aorez in writing or unless applicable iaw otherwise provides, the proceeds shali be applied to the
sums secured by this Security Irstiurent whether or not the sums are then due.

If the Property is abandoned by Gorrower, or if, afier notice by Lender to Borrower that the condcnmor offers to make ap
award or settle a claim for damages, Puirower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the procied:, ~¢ its option, either (o restoration or repair of the Property or (9 the sums semred

- by this Security [nstrument, whether or not theas due .

Unless Lender and Borrower otherwise agree in wiiiing, any application of proceeds to principal shall not extend or poslponc o
the due date of the monthly paymetus referred to in priagraphs 1 and 2 or change the amount of such payments.

il. Barrower Not Released; Forbearance By Lencer Not a Waiver.  Extension of the time for payment or modxﬁcauon
of amortization of the sums secuted by this Security Instruzizu granted by Lender 1o any suceessor in interest of Barrower siall -
ot operale Lo release the liabilicy of the original Borrower or Forrower's successors in inkerest. Lender shall not be- ru;u:md to
commence proceedings against any successor in interest or refuse ta savend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasae of any di:mar«nade by the original Borrower or Borrower's sucoessors
in interest. Any forbearance by Lender in exercising any right of remed; *ua': not be a waiver of or preciud: the cxemuc of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Llabﬂity, Co-slorzis. The covenants and . agrccnw:ms of this
Security Instrument shall bind and benefit the successors and assigns of Lendes’ and Borrower, subject to the provisions of
paragraph 17, Borrowes's covenants aml agreemenis shali be joint and several. Ary Borrower who co-signs this Security . T
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only s> mortgage. grant and convey that ¢+
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pisapally obligated to pay the sums Cﬂ R
secured by this Security Instrument; and (c) agrees diat Lender and any other Borrower may agre' ‘o exiend, modify, forbear or e
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without wnat Poirower’s consent. - IR

13. Loar Charges.  If the loan secured by this Sccurity Instrument is subject to a law which sxvs r.eximun loan charges, ! ~ :
and that law is finally interpreted 30 that the interest or otier loan charges collected or (o be collected in corieniion with the Inan ™ L
exceed the permitted limits, then: (a) anty such loan charge shall be reduced by the amount necessary to reduce e chargeto the 17 - - I8
permitted fimit; and (b) any sums already collected from Borrower which exzecded permitied limits will be refundal io Borrower.  © ..«
Lender may choose to make this refiund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Jf a refund reduces principal, the reduction will be treaied as a partial prepayment withou! any prepayment chargc
under the Note. : i

i4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dc.wermg it or by maxlmg it
by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or .. -
any other address Borrawer designates by potice (0 Lender. Any notice to Lender shall be given by first class mail to Lender’s - -
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in dss Secusity -

[nstramen: shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. -~ - - o

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the - ..
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note =~ - .«
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe .
given effect without the conflicting provision. To this ¢nd the provisions of this Security [nstrument and the Note are declamd o
be severable. :

: . Pormﬂﬂtd 9!90 o
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¢ 16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument. :

;f }7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intersst in it is

— sold or transferred (or if 2 beneficial intarest in Borrower is sold or tramsferred and Besrower is not 2 natural person) without

{ Lender's prior wristen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

& lmuumcnt However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

%, Security Insirument. -

I:  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess

{4 than 30 Gays from the date the notice it delivered or mailed within which Borrower must pay ali sums secused by this Security

=¢ Instrumens. 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may fivoke any remedics permitied
by this Security Instrumens without further notice or demand on Borrower,

: 18. Borrawer's Right to Reinstate. |t Borrower mects certain conditions, Borrower shall have the right ¢ have
enforcement of this Security Instrumet discoutinued at any time prior to the caslier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this Seourity
Instrument; or (b) ey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender ail
sums which then wouii be duc under this Security Instrument and the Note as if oo soccleration had dccurred; (b) cures any
default of any other coveran's or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, inchuding, but
not fimited to, reasonable suvrinvys’ fees; and (d) takes such action as Lender may reasonably require to asstire that the lien of this
Secunity [nstrument, Lender’s vghis in the Property and Borrower's obligation to pay ihe sums secired by this Security
Instrument shall comtinue unchanyzd.  Upon reinstatement by Borrower, this Security Instrumezs and the obligations secured
hereby shall remain fully effective as if po acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
accicration under paragraph 17. :

19. Sale of Note; Change of Loap Setv'ie.. The Nole or a panial interest in the Note (together with this Sa:umy.-
Insgument) may be sold one o mor= times withou prior notice to Borrower. A sale may result in a change in the entily fnown
as the "Loan Servicer*) that collects monthly paynents due under the Note and this Security Instrument. There also may be one er

mote changes of the Loan Servicer unrelated to 2 sileof the Note. If there is a change of the Loan Servicer, Borrower will be -~~~

given writien notice of the change in accordance with patariph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicli payments should be made. The notice will also coptain any other
inforrmation required by applicable law. :

20. Hazardous Substances. Borrower shalf pol cause o peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 1vis 2'low anyone ¢lsc 1w do, anything aiTeciing the Property
that is in violadon of anv Environmental Law. The preceding two senterczs sxall not apply 1o the presence, use, ot storage on (he
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate 10 normaj residential uses
and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢kim, ‘demand, lawsuit or other actioe by any -

* govermmentai or regufatory agency <r privale party involving the Property and anmy hazasicus Substance or Environmental Law

of which Borrower hkas actual knowledge. }f Borrower learns, or is notified by any gove:mnwital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessar; urrrower shal{ prompily take all -
necessary remedial actions in accordance with Environmenial Law, .

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxxc o7 iazardcus subulancu by"- :

Environments! Law and the foliowing substances: gasolins, kerosene, other flammable or toxic perolum products, toxic - v

pesticides and berhicides, volatile solvents, materials conzining asbestos or formaldehyde, and radioactizc nwterials, As used in -
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property i Kcated that refate
. to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Botrower and Lender further covenunt and agree as follows: .
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ol’ -
any covenant or agreement in this Security Instrument (but dut prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given (o Borrower, by which the defauit must be cured; and (d) -
that failure to cure the default on or before the date specified in the notice may result n acceleration of the sums secured - - |,
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the rigiwt to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence - -
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the -

date specified in the notice, Lender, at its option, may require immediate payment fn full of all sums secured by this =~ .~

Security Instrument without further demand and may forecfose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursulng the remedies provided In this paragraph 21, inchading but not S i

limited to, reasonable attorneys’ fees and costs of litle evidence, ‘ o
- Form 3014 _91!0 '
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?.2 Release. Upon payment of all sums secured by this Security Insirument, Lender shail refease this Sccunty Insmxmem
without charge tn Borrower. Borrower shall pay any recordation costs. _ _
23, Waiver ul Homestead. Borrower waives all right of nomestead exemption in the Property.

24, Riders to this Secoriiy Instrument.  If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coviozaiy and agezements of each such rider shali be incorporated into and shall amend and qxpp!cmm
the covenanis and agreements o this Security Instrument as if the rider(s) were a past of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [ ] Condominium Ridez {1 14 Family Rider ‘
(") Graduated Payment Rider {_| Planned Unit Development Rider [ Biweekly Paymeix Rider
i_] Bailoon Rider I Rate Improvement Rider [ Second Home Rider .
(] V.A. Rider 0] 0ther(s) [specify} LEGAL RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o the wnr; and covenanis conlained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it :

Witneszes: -
| WY AV
ATV BABICEY . :

IRGTEOGE

A 4 S~ o
'/\[LVWO &QZ{:\’ evIC (Seald
"SUZANA BOGICEVI. T Bormower
n E | |8 [ ] (Seal) X . (Seal)
-Bomower Botrower
STATE OF ILLINOIS, COOK Counly 5:

L Y DA1¢E / T ﬁ@AﬂLU/ ..lNomyPubln:m:mdforsa:dco:.ntvamlsratcdabcmbyocmfylha!
TOMISLXY BOGICEVIC A.N'D SUZANA BOGICBVIC , HUSBAND AND WIFE

[

. persenally known w0 me (o be the same person{s) whose name(s)
before me this day in person, and acknowledged that the y
HEIR free and voluniary act, for the usey'and purposes thereip-sct forth.

18T (.dzy}oij’&/,wr#n / w 1995

Notary Pyble .. (PR LI OO IO {

subscribed to the forcgoicg ins
signed and delivered the said inst
Given under my hand and official s

My Commissicn Expires:

<
. . : ' ¢ "OFFICIAL SEAl.
This Instrument was prepared by: mc& Gggrggnvomrmn ¢ Daniel T, Bmd'cyl ;
JND PLEASR RETURN TO: pyrpore. MICHIGAN 48275-7474 Notary Public, State of IHlinois | Ll
~ARIL) o P sl < My Cominisdlon Expiret V2S9%gm 3014 9m

.:.««c«m«mummawuw 3
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PARCEL 1: AMIT 106F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST - ' .
IN THE COMMCH. ZLEMENTS IN COURTLAND SQUARE CONDOMINIUM BUILDING NUMBER -

-7 DELINEATED ANL J2FFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
2503439, IN THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE TIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

PARCEL 2: EASMENTS FOR -INGRESS AND EGRESS FOR BENEFIT OF PARCBL 1 AS

DEFINED AND SET FORTH IN DOCUMENT RECORDED AS NUMBER 25053432, IN COOK
COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2187 day of SEPTEMBRR , 1995 , and is

incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd (o Secure

Delt (the “Security Instrument”) of the same date given by the undersigned (the *Borrower®) to secure lhc
Borrower's Nofe t0 COMERRICA MORTGAGE CORPORATION, A MICEIGAN CORFORATION

(the “L2ndetsof the same date and covering the property described in the Security Instrument and located at:

8872 JODY LANB ONXT 1F, DES PLAINES,. IL 50016

{Property Address}

The intercst rate stated ca the Note is called the *Note Rate.” The date of the Note is called the “Note Date.” ]
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security [nstrument 2z a1s Rider by transfer and who is cnmlcd to receive payiments under the Nolc

'is calied the “Note Holder.”

~ ADDITIONAL COVENANTS. In idiinn (o the covenants and agreements in the Securify Instrument,
Borrower and Lender further covenant und agree-as follows (despite anything to the conirary comfained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Iastrumeut the “Maturity Date*), T will be ablc to obtain a new
{oan ("New Loan®} with a new Maturity Date of OCTOLES. N1, 2025 , and wilh an intersst -
rate cqual (o the "New Note Rate® determined in accordance with Secdon 3 below if all the condiu'ons provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Cption™). If those conditions are pot met, |
understand that the Note Holder is under no ebligation to refinance or madify the Note, or (o extend the Maturity
Date, and that | will kave 10 repay the Noie from my own resources or find  'snder willing to iend e the montv

to repay the Note.

2. CONDITIONS TO OPTION S o
Tf I want to exercise the Conditionai Refinancing Option at maturity, certain condiuonswist be met as ef the
Matrity Datc. These conditions are: (1) | must siill be the owner and occupant of the roprty subject (0 the
Secur 4y Ioswrument (the “Property”); (2) I must be curreat in nty monthly payments and cantv4 “ave been more -
than 0 days late on any of the 12 scheduled membhly payments immediately preceding the Mariri*y Date; (3) no
lien against the Property (except for taxes and special assessments not yet due an payable) other ‘nau that of the
Secunity Instrument may exist; (4) the New Note Rate cannot be more than § percentage points abcve. the Note
Raie; and (5) | must make a written request to the Note Holder as provided in Section 5 below. R

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wilt be a fized rate of interest equal to the Fodcral Nationa} Mongagf Assocxaunn 5

required net yicid for 30-ycar fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus
MULTISTATE BALLOON RIDER -  Single Family - Faanje Mae Uniform iostrument Form 3180 12/89
_ : Amerded 3/92

A _UB15B own
VMP MOATGAGE FORMS - ININI-EIC0 . (IIASI1-7291

T CoummEw
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{ f
< ane-talf of one percentage poini (0.5%), rounded to the nearcst one-cighth of one percentage point (0.125%) {the - |
2 *New Note Rate”), The required net yield shall be the applicable net yield in effect on the dawe and time of day that |

- e the Notc Holder receives natice of my election fo exercise the Conditional Refinancing Option. If this required net

}_ yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

F

/ 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the -
amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principai, plus (b) accroed but -
unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maunty- Date
{assuming r.) momhly payments then are current, as required under Section 2 above), over the term of the New ,
© Note at the Now Note Rate in equal monthly payments. The result of this caleulation will be the araount ofmy new .
peincipal and trsiest payment every month untl the New Note is fully paid. S

5. EXERCISING Tti< CONDITIONAL REFINANCING OPTION

The Note Holde: wiii notify me at jear: 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unj-ai interest, and al! other sums ! am expected to owe on the Mawrity Date. The Notz
Holder also wilt advisc me that ' may exercise the Conditional Refimancing Option if the conditions in Section 2
above arz met. The Note Holdor wiis provide my payment record information, together with the name, tide and
address of the person representing the Note Holder that § mwst notify i order to exercise the Conditomal -
Refinancing Option. If | meet the condiions of Section 2 above, | may exercise the Conditional Refinancing Option -
by natifying the Note Holder no later thor 48 calendar days prior 1o the Mawrity Date. The Note Holder will
caiculate the fixed New Noie Rate based uponib: Federal Natomal Morigage Association’s applicable published
required net yield in effect on the dale and time of day notification is received by the Note ilolder and as calculated
in Secton 3 above. | will then have 30 caiendar diys o provide the Note Holder with accepiable proof of my -
required ownership, occupancy and property lien status. ‘deore the Maturity Date the Noie Holder will advise me
of the new inlerest rate (the New Note Rate), new monthly payment amoun: and a date, time and place at which ]
must appear 1o sign any documents required 10 complete the requiz.d refinancing. [ understand the Note Holder will
charge me a $250.00 processing fee ard (he costs associated wirn updating the tide policy, if any, and any
reasonable third-party costs, such as documentary stamps, intangibic @x, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms 2 Covenants contained in this Batloon |

Rider. . :
N __ ¢
__/:;-_CQM_. ﬁ%—«éé{ _ V'I(Sﬁl). rgg
TOMISLAV BOGICEVIC N, W
-Bomrower . ? Q - r
FOZARA BOGICEVIC Bomowes - ] . -
Sea)
-Borrower -
(Seal} .
Bomrower
. {Sign Oniginal Only]
. .
~aFTEB 9200 Par el ‘ Form 3180 12/8% - -
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5; CONDOMINIUM RIDER

2 THIS CONDOMINIUM RIDER is made this 218T day of SEPTEMBER , 19395 '
E; and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
g Deed (the ~Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure Borrover's
7 NOE 0  woMRRICA WORTGAGE CORPORATION, A MICHIGAN CORFURATION '

(the *Lender’)
of the same date and covering the Property described in the Security Instrument aod focatad at: 5

8872 JODY LANE UNIT 1F, DES PLAINES, IL 60016

[Property Addresa]
The Property incivaes a it in, togelher with an undivided interest in the common clcmcats of, a condonmuum .

project kmownas: 0 \m SQUARE CONDOMINIUM

[Name of Condominium Project]
(the *Condominium Project”). It e owners association or other entity which acts for the Condominium Project
(the “Owners Association®) holds titte 1o property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's interestin the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUNM COVENANTS. in aMison 1o the covenanis and agreements made in the Securty
[nstrument, Borrower and Lender fuurther covenant and asree as follows:

A. Condominium Obligations. Borrower shal. purform all of Borrower’s obligations ander the
Condominium Project’s Constituent Documents. The “Corstiuent Documents® are the: (i) Declaration or any other
document which creates the Condominium Project; (@i} by-taws: (ili) code of regulations; and (iv} other equivalent -
documents. Borrower shall prompily pay. when due, all dues 2« ~ss2ssmenis imposed pursuant to the Constituent
Documents.

B. Hszard Insurance.  Se long as the Owners Association imaintizs, with a generafly accepted insurance -
carrier, a “master® or “blanket” policy on the Condominium Project vhich is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the - zards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

6 .

(i} Lender waives the provision in Uniform Covenant z for the moa/nty payment to Lender of the :
yearly premium instaliments for hazard insurance on the Property; and Wy
(i) Borrower's obligation under Uniform Coveramt 5 to maintain hazard tneviarce coverage on the © y
Property is deemed satisfied to the cxtent that the required coverage is provided by the Ownerx “s-oriation policy. & -
Borrower shall give Lender promp: notice of any lapse in required hazard insurance coverage. &
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follow’ng a loss to the &
Property, whether to the uait or (o0 common ¢lemenis, any proceeds payable 1o Borrower are hereby ass.gned and S

shall be paid to Lender for application to the sums secured by the Seum'y Instrument, with ary txcess paid to _
Borrower. cd
C. Public Liability Insurance.  Borrower shall take such actions as may be reasonabie 10 insure that the = - IR -
Owners Association maintains a public liability insurance policy acceplable in form, amowunt, and extent of
coverage o Lender, '
D. Condemnation.  The proceeds of any award or claim ifor damages, direct or consequemial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propcn}'. whether of the

i

MULTISTATE CONDOMINIUM RIDER - Single Family - Famiie Mae/Freddie Mac UNIFORM INSTRUMENT
Page Lot} Form 3140 m

Q-ﬂ mon VMP MORTGAGE FORMS - (313)293-0300 - (O0STL.7291 o —— )
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unit or of the commoq elements, or for any conveyance in lieu of condemnation, are hereby assipned and shal} be

paid 0 Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant L0.

E. Lender’s Prior Consent.  Borrower shall not, except afier notice to Lender and wuh Lender's prior
 ritten consent, cither partition or subdivide die Property or consent to:

(i) the abandonment or termination of the Condominium Propc( except fur a.bmdomm or .

termination required by law in the case of subsiantial destruciion by fire er osher casualty or in :hc casc of 2 uhng
by condemnation or eminen: domain;

(i) any amendment to any provision of the Constituent Documents if the provision is {or me exprcss

benefit of Lender;

(i) termination of profsssional management and assumpiion of sclf-mamgcmcn! of thc me:rs ‘

Associatior. or

(iv, any action which would have the effect of rendering the public habtluy insurance coverage
maintained by ths Cwners Association unacceplable io Leander,

F. Remedies. i/ Porrower does not pay condominium dees and assessmenis when duc. then Lender may pay
~ them. Any amounts dixburrsd by Lender under this paragraph F shall become additionai debt of Borrower secured
by the Security Instument, Urless Borrower and Lender agree to other terms of payment, these amounts shall bear -

interest from the date of dishZisement at the Note rate and shall be payable, with interest, upon notice from Leader
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accets and agrees to the terms and provisions contained in this Condom..mum |

Rider.
Ui 2t Loortidiede (Seal)
TOKTSIAV BOGICEVIC Bormower
’/71/”0' 2. Romaoyi s Seal)
"SUZANA BOGIALVIE - Borrower
A {Seal)
~Borrower
— (Seal)
Borrower
@‘-l aon Page 2of2 ' FérmSI“ 9L
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