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MORTGAGE

THIS MORTGAGE ("Security Instrvzaent™) is given on October 2nd, 1995 . The morigagor is -
DELANO COLLINS and SHAROM COLLINS, husband and wife R

("Borrower"). This Security [nsirument is given to
HORIZON MORTGAGE CORP.

which is organized and existing under the Jaws of  THE STATE QY ILLINOIS , and whose o
address is 2 SALT CREEK LANE . HINSDALE, /ILLINOIS 60521 -
{"Lender”). Borrower owes Lender lhe nnnc;pal sum nf o
Seventy Six Thousand and no/100 RS
Drilass (U.S. § 76,000,060 ).
This debt is cvidenced by Borrower's nole daled the same date as this Securily Insirument ("Note™), which provides for
monthly paymenis, with the fuli debt, if not paid earlicr, due and payable on  Octoler 1st, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n:newals.
extensions and modificaiions of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
" protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits znd agreemente under this - -
Security Instrument and the Note. For this purpese, Borrower dees hereby mortgage, grant and coivey 1o Lender the following -~ -~

described property located in COOK - County, Hlinois:
Lot 6 in Louis Rathje’s Subdivision, being a supdivision of Block 50 (\_xcept o

Lots 43, 44, 45 and 46) in Hill's Addition to South Chicago, being a
subdivimon ¢f the Southwest 1/4 of Section 31, Townsnip 38 North, Range 15,
Bast of the Third Principal Meridian, in Cook County, Illinois. L

G~ IS5 b6

Item #- 21-31-322-025 ' - ﬁ :
Sier, Ciy),

which has the address of 8516 SOUTH MANISTEE, CHICAGO
Iilinois 60617 Zip Code] {"Propenty Address”);
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TOGETHER WITH al} the improvemenis Row 0 hereafler erecied on the pinperty, and All casements, appurienances, zd
fixtures now of hereafier a pan of the propeny. All replacements and additions shall also be covered by this Security = B
Instrument. All of the foregoing is referred 10 in {his Security Insirament as the “Property.” o )
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Propenty and that the Property :s unencumbered, except for encumbrances of record. Borrower warranls
and witi defend generally the litle to the Property against all claims and demands, subject Lo any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘ : S
UNIFORM COVENANTS. Bomower and Lender covenant and agree as foliows: SR
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the -
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ~ -
2. Funds for Taxes snd Insurance. Subject to applicabic Jaw or lo 2 wrilten waiver by Lender, Borrower shail pay to
Lender an the day monthly payments arc due ander the Note, until the Note is paid in full, a sum {“Fupds®) for: (a) yearly taxes
and aseessments which ziay auain priority over this Security Instrument as a lien on the Propersty; (b) yeatly leaschold payments
or ground rents on the Fiurerty, if any; {c) yeasly hazard or property insurance premivms; (d) yearly flood insurance premiums, - |
if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower (¢ Lender, in accordance with -~
the grovisions of paragraph 5 = liew of the payment of morigage inswrance premiums. These items are called *Escrow ltems.” -~ .7
Lender may, at any time, cotiveisnd hold Funds in an amourt not to exceed the maximum amount a lender for a fedecally <
telated mortgage loan may requue £Gv BOrTOWST'S CSCTOW acCoUnL UAcer the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 17 U.S.C. Section 2601 ef seq. "RESPA}, unless another jaw that applies-to the Fuds - 7%
sets a lesser amount. if so, Lender way, 3b.any dime. collect and fold Funds in an amount fot Lo exceed the lesser amount. pEE
Lender may estimate the amount of Funds dueiun the basis of current data and reasonable estimates of expenditures of future ..,
Escrow liems or otherwise in accordance with apriicable law. S
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity -
(including Lender, if Lendes is such an institution) ¢f ¥ any Federal Home Loan Bank. Lender shall apply the Funds to pay the - ‘
Escrow fiems. Lender may not charge Bofrower for hoidinp-and applying (he Funds, annually analyzing the escrow account, of -
verifying the Escrow liems, uniess Lender pays Borrower ) nerest on the Funds and applicabis faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-tine charge for an independent real estate Lax reporting service .
used by Lender in connection with this loan, unless applicavle law provides otherwise. Unless an agreement is made OF
applicablz law requists interest 1o be paid, Lender shall not be requirad (o pay Borrower any interest of eamnings on the Funds.
Borrower and Lender may agree in writing, however, thar intcrest sk by paid on the Funds. Lender shalt give to Borrower, B
without charge, an annuai accounting of the Funds, showing credils and ichits to the Funds and the purpose for which each -~ .
debit ta the Funds was made. The Funds arc pledged as additional securiry f2iall sums secured by this Security Instrument. . . . -
If the Funds held by Lender exceed ihe amounts pernitied to be held by & iplicable law, Lender shail account to Borrower . -
for the excess Funds in accordance with the requirements of applicable faw. {f tirc amount of the Funds held by Lepder at any . o
time i3 not sufficient to pay the Escrow lems when due, Lender may 5o notify BOTrewis in wriling, and, in such casc Borrower .o
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mze-up the deficiency in no more than
tweive monthly paymeais, at Lender’s sole discrenon. ' .
Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prommly refund tp Borrower any - &
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, pricr to the acquisition of sae
of the Progeny, shall apply any Funds held by Lender at the tine of acquisition or salc as 2 credit azaist the sums secured by
this Security Instrument. L S
3. Application of Payments. Unless 2pphcable law provides otherwise, alt payments received by Foad o under paragraphs )
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
(hird, 1o interest due: fourth, to principal due; and last, to any fate chasges due undes the Note. :
4. Charges; Liens, Borrowet shall pay all tarcs, assessments, charges. fines and impositions atribuiable to the Property

T X A LUt Ao B

which may anain priofity over this Securiy Instrument, and leaschold paymenis of ground rents, if any. Borrower shali jay -

these obligations in the manner provided in paragraph 2. of if not paid in that manmet, Borrower shall pay them on time direcsly -

to the person owed paymen). Borrower shall promptiy furrish to Lender 2} potices of amounts 1o be paid under this paragraph. -

if Borrower makes these paymenls direcily. Sorrower shall prompily farnish 1o Lender receipls 2videncing the paymenis. =
Borrower shall prompily discharge any lien which has pricrily over this Security [nstrument unlass Borrower: (a) agrees i gL

writing to the payment of ihe obligation secured by the lien in @ maaner acceptable to Lender; (b) contests in good faith the tien - C3
by, or defends against enforcement of the lien in. legal proceedings which in (be Lender's opinion operatc to prevent the ... .
enforcement of the lien: o (¢) secures from the holder of the licn an agreement satisfactory io Lender subordinating the licn 0

this Sccurity Instrument. If Lender determines that any part of the Propenty is subject to a Jien which may aleain prioriz over .
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. extenuating circumstances cxist which are heyond Borrower's conirol. Borrower shall not destroy, damage or impair the =~
Property, allow the Property (o deteriorate, or commit waste onip¢ Property. Borrower shall be in default if any forfeiure = .
action or proceeding, whether civil or criminal, is begun that in Lenuer s good faith judgment could resullin forfeiture of the - -
Property or otherwise materially impair the lien created by this Security inurament or Lemder's security interest. Borrower may - -
cure such a default and reinstate, as provided in pzragraph 18, by causing the-action or proceeding to be dismissed with avuling = ©
ihat, in Lender's good faith determination, precludes forfeiture of the Borrower's ‘interest in the Property or other material = - °.
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this Security {nstrumment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the impiovements now exrsnug or hcreafrr.-r creaed on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including - - .-

floods or flooding, for which Lerder requires insutance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject o Lendes’s approval

which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abeve, Lender may, at l.cndcr 5 '

option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie (o Lender and shall include a standard mortgagc clausc L:nder

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender aff receiptsof -

paid premiums and renewal notices. In the even of loss, Borrower shall give prompt notice fo the insurance carrier and b:ndcr
Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphed to restoration or reparr of rhc o

Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. |f the restoration or

fepair is not econonically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums - -
secured by this Security {nstrument, whether or net ihen due, with any excess paid to Borrower. If Borrower abandons the _
Property, or does not anzwerwithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
lender may collect the insarunce proceeds. Lender may use the proceeds o repair or restore the Property or tc pay sums o

secured by this Security Instruriaiwhether or oot then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otnerwisc agree in writing, any application of procecds to principal shali not extend or

postpone the due date of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of the payments. ¥ . B
under paragraph 21 the Property is acquiceit by Lender, Borrower's right to any insurance policies and procseds resilting from -+ -~

damage to the Property pricr to the acquisition sha!! pass to Lender te rhc extent of the sums secured by this Security Tnstrument

immediately prior to the acquisition.

6. Oowpancy, Preservation, Maintenance aiid Vrotection of the Property; Borrower’s Loan Application; I.easehokh.‘ -
" Boerower shall occupy. establish, and use the Property as Rorrower’s principa) residence within sixty days afier the execution of -

this Security Instcument and shall continue to occupy the Property as Barrower's principal residence for at least one year after

the date of occupancy. unless Lender others/ise agrees in wri/ing, which consent shall not be enreasonably withheld, or unless -

impairment of the lien created by this Sceurity Instrument or Lender's security ipierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiniion or statements to Lender (or failed

to provide Lender with any marerial information) in connection with the loan evidenced by e Note, including. but not limited _
to, representations concerning Barrower's ocvupancy of the Property as a principal residence. 1¢ this Security Instiment isona - -
leasehold, Borrower shall comply with all the provisions of the lease. ff Borrower acquires feo title to the Propeny the .. . =

leasehold and the fee title shail not merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender's Rrghls in the Property. If Borrower fajls to perform the covenants any zgrezments canwned in.
this Security Instrument, or there is a lega® proceeding that may significantly affect Lender’s righls in . Fropenty (such as a

proceeding in bankruptey, probate, for condemnation or fosfeiture or to enforce laws or regulations). then licniler may do and

pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Properiy. Lender’s actions may .-
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable 2itorneys’ fees and catering on the Property to make repairs. Although Lender may take action under this paragraph T

7. Lender does nort have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hv lhls' f‘ o
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts thail bear interezt from the -+ -
dace of disbursement at the Note raie and shall be paysble, with interest, upon notice from Lender to Borrower mquuung

payment.
8. Mortgage Insurance. If Lerder required mortgage insurance as a condition of making thc loan secumd hy this Secunly

lasiament, Borrower shall pay the premiums required to maintain the mongage insurance in effect. M, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the premiiums required 1o -

bt
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%} obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent tothe - -
& cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender I .~ ..
f substantially equivalent murtgage insurance coverage is not avaiiable, Borrower shall pay to Lender ¢ach month a sumequal to "
ﬂ'} one-twelfth of the yearly morigage insurance premium being paid by Borsower when ihe insurance coverage lapsed or ceased to . -
2 be in effect. Lender will accept, use and retain Giese payments as a loss reserve in fiew of mortgage insurance. Loss reserve
< paymeals may no longer be required, as the option of Lender, if mongage insurance coverage (in the amount and for the period -
‘i that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borvower shall pay .

the premiums required to maintain morigage insurance in effect, or 10 provide a foss reserve, until the requiremen for mongage
U insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sbaH gwc T
Borrower notice 5i the time of or priof fo an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ars hcmby assigned and
shall be paid to Lender. e

in the cvent o1 a 16al taking of the Property, the proceeds shall be appiied 1o 'he sums secured by this Secunty lnstrumeat, - -
whether of not then due. with any excess paid to Borrower. {n the event of a partial taking of the Properly in which the fair .
market value of the Proper( immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediar.iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shah b aduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the {otal
amount of the sums socured immesiziely before the taking, divided by (b) the fair market value of the Property immediasely
before the taking. Any balance sha!, 0e paid to Borrower. In the event of a partial izking of the Property in which the fair
market value of the Property immediateiy b2inee the taking is less than the amount of the sums secured immediately before the
waking, uniess Borrower and Lender othenwise agree in writing or unless applicable law otherwise provides, the proceeds shall .. "~ . |

~ be applied to the sums secured by this Security (nstrument whether or not the sums are then due.

if the Property is abandoned by Borrower, orif, after notice by Lender to Borrowes that the condemnor offers to make an
award or settle a claim for damages, Borrower fails(to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, ai't3 option, cither to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due. R

Unless Lender and Botrower otherwise agree in writing, <y application of proceeds to principal sh:dl no% extend or ¢
postpone the duc date of the montbly payments referred to in paragiapns. I and 2 or change the amounl of such paymeats. - . - =rsic

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification - .,
of amortization of the sums secured by this Sccurity Instrument granted by i.ender to any successor in intesest of Borrower shall =~
not operate (o release the lability of the original Borrower or Borrower’s s::zcessors in interest. Lender shall not be required 10
comeence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization - -
of the sums secured by ihis Security Instrument by reason of any demand made by thc origin2l Borrower or Borrower's - ..
successors in interest. Any forbearance hy Lender in excrcising any right or remedy-siini! rol be a waiver of or preciudc the - .
exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The o(venants and agreements of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, soiject to the provisions of . -
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who 2o-signs this Security 7
fnstrument but does not cxscute the Note: 12) is co-signing this Security Instrument only to monigage. grunt and convey that
Borrower's interest in the Property uader the tezms of this Security Instrument; (b) is not personally obligated to pay the sums e
secured by this Sccurity Instrument: and (¢} agrees that Lender and any other Porrower may agree to extend, taecify, forbear or
make any accommodations with regard tc the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, = - .
and thai law is finally interpreted so that the interes! or other loan charges collected or 1o be collected in connection with the -
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge -

1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be sefunded ¢
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note ot by making a di

payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without ange ~ -
prepayment charge under the Note, i; U

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by maxhng . i
it by first class matl unless applicable law tequires usc of another method. The notice shall be directed to the Property Addres®d -,
or any other address Borrower designates by notice io Lender. Any notice to Lender shali be given by first class mail to -

@, oAy 350 © ronm30i4 /80 -
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& Security Instrument shail be deemed o have been given to Borrower of Lend=r when given as provided in this paragraph.

€} Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any natice provided for in this ER

£ 15. Governing Law; Seversbility. This Security Insirament shall be govemned by federal law and the law of the :'-_'T; o

€3 jurisdiction in which the Property is focatcd. In the event that any provvision or clause of this Security Insteument or the Note

< conficts with applicable law, such cenflict shail not affect other provisions of this Securily instrument or the Note which can be R -

to be severable. . _
16. Borrowes’s Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

* given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared . '

17. Teansfer of the Property or & Benelicial Interest in Borrower. If all or any pant of the Property or any interest in it . -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not A natural persou) without
Lender's prioc written consent, Lender may, al its option, requirc immediate paymeat in fuli of all sums secured by this . -
Secusity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date -

of this Security Instrument.

If Lender exercizes this optior, Lender skall give Borrower notice of acceleration. The notice shall provide a period of not - el

less than 30 daysdrem. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. 17 Borrower fails 1o pay these sums prior 1o the expiration of his period, Lender may invoke any remedies -

permitied by this Security-tnztrument without further notice or demand on Borrowe:. ‘
18. Borrower’s Right *. Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security astrément discontinued at any time prior to the carlier of: (a) 5 days {or such cther period as
applicable law may specify for rainsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Secusity Insirurment. Those conditions are that Borrower: (2) pays
Lender all sums which then would be dae ander this Security Instrument and the Noie as if no acceleration had occurred; (b)

cures any default of any uther covenants of agrsawments; (c) pays afl expenses incurred in enforcing this Security Instrument,

including, but not fimited (0. reasonable atorreys® fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's @glas in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged! Upsn remnsiatement by Borrower, this Security Instrument and the
obligations secured heseby shali remain fully effective & 1 no acceleration had occurred. However, this right to reinstate shall

»r

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.can Servicer. The Noic 5i-a partial intesest in the Note {together with this Security |

Instrument) may be sold one or more times without prior notice 1o-Baitower. A sale may resuli in a change i the emity (known
as the “Loan Servicer®) that collects monthly payments due under the e and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated 10 a sale of the Note. If tiieie is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above ang applicable faw. The notice will siate the name and

address of the new Loan Servicer and the address 1o which payments should b male. The notice will also contaia-any other - "

information reqeired by applicable faw.

28, Hazardous Substances. Rorrower shall not cause or permit the presence, n-e. disposal, storage, or release of any -
Hazardous Subslances on of in the Property. Borrawer shall aot do, nor allow anyonc-clsz to do, anythiog affecting the -

Property that is in violation of any Environmental Law. The preceding two senlences shal novapply to the presence, use, of

storags on she Property of small quantities of Hazardous Substances that are generally recoghized o be appropriate 10 normal o

residential uses and 1o maintenance of the Preperty. '

Bortower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit 4: other action by any -

govemmental or regulaiory agency or privale pasty involving the Propeny and any Hazardous Subsiance ar Eavironmental Law

of which Borrower has actual knowledge. 1f Borrower learns, of is notified by any governmental of reguialury authority, ihat -

any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shali promptly take
al} necessary remedil actions in accordance with Environmental Law. :

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by

Environmental Law and the followirg substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic

pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is focated that

relate o health, safety or cnvironmental protection. :

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and sgree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

QrL269S6 -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@, BRIk} nson
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{—;‘ apphc'\hle luw provides othierwise). The notice shall specify: (a) the default; (b} the aclion required to cure the default;
i (€} 8 date, not less than 30 days from the date the nolice is given to Borrosrer, by which the defauit must be cured; and
(d) thai failure to curc the defauit on or hefore the date specified in the netice may result in acceleration of the sums
,g_ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further -
“7 inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
2 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums R
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial . - L
proceeding. Lender shall be entitled o collect ail expenses incurred in pursuing the remedies provided in ihfs pnngmph :
21, including, but not limiled to, reasonahle attorneys’ fees and costs of title evidence, -
22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Su:umy [nslmmcn:
without charge 1o Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Homestead, Borrower waives alt right of homestead exemption in the Propcny,

24, Riders to this Securily Instrument. If onc or more tiders are cxecuted by Borrower and recorded together with this  ‘ R
Sccurity Instryment. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcmcm A
the covenants and agreemeiits of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(cs}]
E’ Adjustable Raie Rider (] Condominium Rider (i 16 Family Rider
Graduated Paymen! Rider L—_:] Planned Unit Development Rider ] Biweekly Payment Rider
{_] Batloon Rider o) Rate improvement Rider {__] Second Home Rider
£ va Rider L2 onnerts) [specify

BY SIGNING BELOW, Borrower accepls and 7grezs o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowsr and recorded with & )

Witnesses: X Dulcee | {:’%

UELANG COLLINS

Y, [Ma,,

SRAROH COLLINS

{Seal) _.

-Borrowet

STATE OF ILLINOIS, COO¥ County ss: BRI
1, . a Notary Public in and for said county apu siale do lmmby ctmfy L
that DELANG COLLINS and SHARON COLLINS , HUSBAND ARD WIFE

. personally known 1o me to be the same pcrson(s‘ whose name(s) ‘ A';
subscribed (o the foregoing instrument, appeared before mie this day in person, and acknowledged that - THEY e
signed and delivercd the said instrument as THEIR  free and voluntary act, for the uses and pusposes therein sel fonh -

Given undet my hand and official scal, this __ 2nd__ day of Lober . 1995
"OFFICIAL SEAL" | %L CL\ O

My Commission Expucs 4 ;
4 LINDA }. MAYLE \ Prbiic A
( 5""?{ ' ? Notary Pubhic, State of Winois } Nory Q

1' Wy Comamissicn Exprer Jan. 31, 1999
| PP R P ]

@@C-Emlumon randclé Foim 3014 §/90
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Loan #: 3663408

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this znd day of October © o, 1498 T
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Dexd (ihe *"Security Instrument’™') of the same date given by the undersigned (the “Borrower’) to secure
Borrower’s Note to : .

HORIZON MORTGAGE CORP.
(*he *‘Lender™)
of the same uare and covering the Propenty described in the Security {nstrument and Jocated at: T

B516 SOUTH MAMISTEE, CHICAGO, IL 649617
[Fropetty Addressi

1-4 FAMILY COYSNANTS. I addition to the covenants and agreements made in the Secority Instrument, -
Borrower and Lender furfiier covanant and agree as follows: D

A. ADDITIONAL PRO2FRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty described in the Security tasiruinent, the following items are added to the Property description, and shall -

also constituse the Property covered by the Security lnstrument: building materials, appiiances and goods of every
natwre whatsoever now or hereafier loclter, in, on, cr used, or intended to be used in comnection with the -
Property, including. but not fimited te, those fur the purposes of supplying or distributing heating, cooling, .= -
electricity, gas. water, air and light, fire prevention and cxiinguishing apparatus, security and access control -

apparatus. plumbing, dath tubs, water heaters, watsr ciosets, sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, drycrs, awnings, storm windows, s1otm doors, screens, blinds, shades, curtains and cunain

rods, attached mirrors, cabinets, panclling and autached fioe¢ caverings now or hereafter attached to the Property,

all of which, including replacements and additions thereto, snall te deeraed to be and remain a part of the -,

Property covered by the Secusity Instrument. All of the foregoiug together with the Property described in the

Security Instrument (or the leaschold estale if the Security Irstrumcat is on a leasehold) arc referred w in Lh;s 14 . L

Famz!y Rider and the Security Instrument as the **Propenty.”

B. USE OF PROYERTY; COMPLIANCE WITH LAW. Borrow<r chall not seek, agree (0 or make a -

change in the use of the Property or its zoning classification, unless Lender hasagreed in writing {o the change.

Borrower shal) comply with all laws, ordinances, regulations and requiremeiis =f any govemmmtal body -

applicable to the Property. I
€. SUBORDINATE LIENS, Except us permitted by federal faw, Borrewer shait net-ailow any lien inferior
1o the Security Instrument to be perfected against the Propenty without Lender's prior writ'en ermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adration 0 the otbcr e .

hazards for which insurance is required by Uniforms Covenant 5.
E. “BORROWER'S RIGHT TO REINSTATE" BELETED. Uniform Covenant 18 is deléica.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deieted. All rcmmnmg Lo

covenants and agreements set forh in Uniform Covenam 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Mae/Freddie Mac Uniform Instrument Form 11703193 .
Pegw t ot 2 : ' .

@0'51 IR AP MORTGAGE FORMS - (80015217285
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the .

Property and all sccurity depotits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, exiend or terminate the existing leases and to execule new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lcase’ shall mean **sublease’” if the Security Jnsirument is on

a leaschold.

the Property, rogardless of 1o whom the Rents of the Property are payable. Borower authorizes Lender or
Lender's agents to colicct the Rents. and agrees ihat each tenant of the Property shall pay the Rents to Lender or

Lender's agents. However, Borrower shall receive the Rents urtil (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice 10 the tenani(s) that the Reats
~ are to be peidito Lender or Lender's agent. This assignment of Rents constitutes an absoluic assignment and not '

an assignmen? tur additional securnity oniy.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and 1ransfers to Lender all the rents and revenues {*‘Renis™) of

If Lender gi» ¢s notice of breach 10 Bosrower: (i) all Rents received by Borrower shall be held by Bon'ower e

as trustee for the Lep.fit of Lender only, fo be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to cotlectand reccive ali of the Rents of the Property: (iti) Borrower agrees that each tenant of the
Property shall pay alt Keris due and unpaid 1o Lender or Lender’s agents upon Lender's writien demand to the
tenant; (iv) uniess applicabls faw provides otherwise, all Rents coflected by Lender or Lender's agents shall be
applied first to the costs of takiing control of and managing e Property and collecting the Rents, including, but

not limited 1o, aitomeys’ fees, reéeiver’'s fecs, premiums on receiver's bonds, repair and maintenance costs, -
insutance premiums, taxes, assessmer (s and other charges ¢n the Property, and then to the sums secured by the -
Security Instrument; (v} Lender, Lender’s agesnis or any judicially appointed receiver shall be liable tu account for -

only those Rems actvally received: and (11} Lender shall be entitled to have a receiver appointsd 10 take

possession of and manage the Property and colict the Rents and prefits derived {rom the Property wuhout any .

showing as 1o the inadequacy of the Property as securisy:

If the Reats of the Property are not sufficient to_cover the costs of taking control of and managing the

Property and of collecting the Renis any funds expended Ly Lender for suck purposes shall become mdabwdnm
of Barrower 1o Lender secured by the Security Instrument puzsrant to Umiform Covenant 7.

Borrower represents and warrants that Borrower has not exesdted any prior assignment of the Rents and has SRS

not and will not perforni any act that would prevent Lender from erescising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shar! a0t be required (o enier upon, take
conttol of or maintzin the Pcopeny before or after giving notice of acfavl( 1o Borrower. However, Leader, or -

Lender’s agents or a judicially appointed receiver, may do so ar any time v'heu a default occurs. Any application

of Rents shadl not cure or waive any default or invalidaie any other right or reinesv of Lender. This assignment of

Renis of the Property shall terminate when all the sums secured by the Security instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any-aote or agreement i which - -

Lender has an intetest shall be a breach under the Security Instrument and Lender may irvoke any of the rcmadm
permitied by the Security Instrument.

BY SIGNING BELOW, Berrower accepts and ageees (0 the terms and provzsmns contdined in ihls 1-4 :

Famiiy Rider.

@.’-57 snn Pace 2 0i 2 Form 3170 12/32 ' . ..

éQLﬁw ﬁzéé (Seal) | ' 'T&m;

DE / COLLINS -Borrower Borrower
' g&%nﬁ@%k? (Seal) _sed) |

SHARCN COLLINS -Borrower -Bomower

erzeyss f
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