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MORTGAGE

THIS MORTGAGE IS DAYT:D SEPTEMBER 29, 1995, between MICHAEL FRAMPTON and CEBORAH
REYNOLDS ERAMPTON, HIS MFE (TENANTS BY THE ENTIRETY), whose address is 1023 EAST 54TH
STREET, CHICAGC, I 60615 {re’enen lo below as "Grantor"); and LaSalte Bank, whose address ls 1701
River Oaks Drive, Calumet City, It. 67409 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consi<eration, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, titte, and interest in and (oha following described real property, together with all existing or
subsequently erected or affixed buildings, imgrovements and fixtures; all easements, rights of way, and
appurtenances; a)) water, water rights, watercouries =ng ditch rights {including stock in utilities with ditch or
irrigiation sights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, pectherma’ and similar matters, jorated in Cook Counly, State of lllinois (the "Real
Property”): , . _
" THE EAST 25.67 FEET OF THE WEST 79.30 FEET OF 10O« 1 (EXCEPT THE SDUTH 15 FF.ET THEREOF)
IN BLOCK 14 IN EGANDALE SUBDIVISION OF THE EAST i18 ACRES OF THE SOUTH WEST /4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST O Ti{E THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS

The Real Property or iis addresa is commonly known a8 1023 EAST 54TH STR.EET, CHICAGO, I 605%) The
Real Propeny tax identification number is 20-11-322-025, .

Grantor presently assigns to Lender al) of Grantor's right, title, and interest in and ic all ‘2ases of the' Property and?.pu_
all Rents from the Property. In addition, Grantor grants to Lender a Uniforms Commercial f,ode security interest ing»
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this wortaage. Terms notN .
otherwise cefined in this Mortgage shall have the meanings attributed to such terms in the Uritoim Commercialr; - 8

%Y

w ¥

Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America (21

Credt Agreemeni. The words *Credit Agreement” mean the revolving line of credit agreement dated --
September 29, 1995, between Lender and Grantar with a credit Jimit of $25,000.00, together with all renewals . s
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest cate under the Credit Agreement is a variabie interest rate based upon an index. -
The index currently is 8.750% per annum. The Credit Agreement has tiered rates and the rate that applies to
Grantor depends on Grantor's outstanding account balance. Tie interest rate to be applied to the cutstanding
account balance shalt be at a rate 3.000 percentage points above the index for balances of $939,999,999.99
“and under and at a rate equal 5o the index for balances of $1,000,000,000.00 and above, subject hawever 10
the following maximum rate. Under no circumstances shall the interest rate be more than the lesser of
20.000% per annum of the maximum rate allowed by applicable law. .

Existing Indebledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

BERT-01 RECHROING ' §29.50
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Grantor. The word "Grantor" means MICHAEL FRAMPTON and DEBORAH REYNCLDS FRAMPTON The
Grantor is the mortgagor under this Mortgage.

 @Guarsntor. The word "Guarantor® means and Includes without limhation each and aft of the guaral*ors.

 suretes, and accommodation pasties in connaction with the indebidngss.

 indebtedness. The word “Indebtedness” means all principal and interes: payabie under the Credit Agreement
- and any amounts expended or ajsvanced by Lender to discharge obligations of Grantor or expenses Incurred

. by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

pravided In this Mortgage. Specificatly, without timitation, this Mortgage secures a revolving line of credit
- and shadi ascure not only the amount which Lender has presently advanced to Grantor under the Credit
. Agreement, but aiso any future amounts which Lender may advence lo Grantor under the Credit

" Agreament within twenty (20) years from the date of this Mostgage to the same extent as it guch future

advance were rasde aa of the date of the «xecution of this Mortgage. The revolving line of cradit
obligates Lender v neke advances to Granior 8o fong as Grantor complies with all the terms of the
Credit Agreement a1 Golded Documents. Such advances may be made, repaid, and remade frory dme

. to time, subject to the in=tion that the tolal outstanding balance owing &t any one Ume, not including = -

~ . finance charges on such La'azce at a fixed or variable rate or sum aa provided in the Credit Agreement,
- any temporary overages, other charges, and sny smounts expended or advanced as provided in this
* paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intentica of
Grantor and Lender that this Morigage sucures the balance outalanding under the Credit Agreement from

 time to time from 2ero up to the Credit Lrlt aa proviied above snd any Intermediate baiance. At no time
“ghall the principal amount of indebtedners Jecured by the Modgage. not including sums advance< to

¢ brotact the sesurity of the Morigage, exceea %25,000.00.

. Personal Property. The words *Personal Proprty™ mean a!i equipment, fixiures, and other articles oi

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

" Property: together with all accessions, parts, and additions o, all replacéments of, and all substitutions for, any
~ of such property; and together with ali proceeds (includtig without limitation all insurance proceeds and
- refunds of premiums) from any sale or other dispasition of the Freperty. _

" Property. The word “Property” means collectively the Reai Property anc' the Personal Property.

 Reel Property. The words "Real Property” mean the property, intercsts and rights described above in the
. "Grant of Mortgage" section. -

Rents. The word "Rents" means all present and future rents, revenues. incoine, ssues, royalties. profits, and

other beneﬁts derived frorn the Fropeny ' : ‘

. THIS MGRTGAGE INCLUDING THE ASS?GNMENT OF RENTS AND THE SECURITY INTeZwST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB(TCNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS ’:ORTGAGE IS

INTENDED TO AND SHALL BE VALID AND HAVE PRIORMY OVER ALL SUBSEQUENT LIENS AND

- . ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

._
»
-

2322

[4

9

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excepi as otherwise provided in this Mortgags, Grantor shall pay to Lender all
amounts secured by this Morngage as they become due, and shall strictly perform all of Grantors obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions: ¢
Possession and Uae. Uniil in default, Gramor ma remair in possession and control of and ate and .
manage the Real Property and collect the Rents. y pos oper
to Maintsin. Grantor shal maintain the Property in tenantable condition and om orm all repairs,
acements, and maintenance necessary 10 preserve its value. prompty pert pal
Nulsm Waste. Grantor shall not cause, conduct or permit any aulsance nor commit, permit, or suffer any -

stripplng of or waste on or 10 the Property or any portion of the Pro Without #imiting the generality of the
] . Grantor will not remove, or grant tg any other panty E: @ fight 10 remove, gaﬂy t? ftrt)i'lnerals
finc ing oll and gas), soil, gravel or rock products without the prior wrtuen censent of Lend
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MORTGAGE Qfﬂ

THIS MORTGAGE 1S DA/ZD SEPTEMBER 29, 1995, between MICHAEL FRAMPTON and DEEQRAH
REYNOLDS FRAMPTON, HIC 'NIFE (TENANTS 8Y THE ENTIRETY), whose address is 1023 EAST S84TH
STREET, CHICAGO, IL 60615 (refzrred to below ss "Grantor®); and LaSaile Bank, whose address is 1701
River Oaks Drive, Calumet Cily, IL 00-W$ (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender al ‘
of Grantot's right, title, and interest in and (©..he following described real property, together with all existing or
subsequently erected or affixed buildings, imritvements and fixtures; all easements, rights of way, and
appurtenances; all water, water righte, watercouri;es and ditch rights (including stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation .
all minerals, oil, gas. geathefmal and similar matters, ‘ovated in Cook County, State of Hlinois (the 'de '

Froperty™):
THE EAST 25.67 FEET OF THE WEST 79.3C FEET OF 1.07 1 (EXCEPT THE SQUTH 15 FEET THEREQF}
IN BLOCK 14 1N EGANDALE SUBDIVISION OF THE EnSY 118 ACRES OF THE SOUTH WEST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF ™ME THIRD PRINCIPAL MERIDIAY, IN
COOK COUNTY, ILLINOIS

The Real Property or i address is commoniy known a8 1023 EAST 84157 STPEET, CHICAGO, IL &0€1B\ The
Real Property tax identification number is 20-11-322-025.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in ang 2 all feases of the Property andgpt

all Rents from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security interest mf"'

the Personal Property and Rents. 0 _
= .

DEFINITIONS. The following words shail have the following meanings when used in this rlon,:ige Terms notif} o
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Urile/m Comzmercialk n ol
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. & Qg '

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated -,
September 29, 1995, between Lender and Grantor with a credit limit of $25,000.00, together with ali renewals - i
of, extensions of, modificatons of, refinancings of, consolidations of, and substitutions for the Credit = -
Agreement. The inmerest rate under the Credit Agreement is a variable intecest rate based upon an index. -
The index currently is 8.750% per annum. The Cradit Agreement has tiered rates and the rate that appliesto -
Grantor depends on Grantor's outstanding account balance, The interest rate to be applied to the outstanding
account balance shall be at a rate 3.000 percentage points above the index for balances of $999,999,999.90
and under and at a rate equal to the index tor balances of $1,000,000,000.00 and above, subject however o

the following maximum rate. Undef no circumstances shali the interest rate be more than the lesser of
20.000% per annum or the maximum rate allowed by applicable law,

Existing Indebtedness. The words "Existing !ndebtedness” rmean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. _

\
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- Grantor. The word "Grantor® means MICHAEL FRAMFT{ ON and DEBORAH REYNOLDS FRAM"'I’ON The

Grantor is the mortgagor under this Mortgage.

. Guigrantor. The word "Guarantor® means and Inciudes without limitation each and all of the guarantors.
sureties, and accommodation parties in connection wnhmguuebtqdf?ss

RN 0

Indebledness. The word "Indebledness™ means afl principal and interest payable under the Credit Agreement

. and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
- by Lender to enforce obligations of Grantor under this Mortgage, together with interest on euch amounts as

~ provided In this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure r:ot only the amount which Lender has presently advanced to Grantor under the Credit

_ Agreement, but also any future smounts which Lunder may sdvance (o Grantor under the Credt

Agreament witiiln twenty (20) years from the date of this Morigage to the same extent as it such future
. advance were inade as of the date of the execution of this Morigage. The revolving iine of credit

obligates Lender (0 make advances to Granlor so iong as Grantor complies with all the terms of the .
Credit Agreement r.id Relaied Documents, Such advances may be made, repaid, and remace from time -

- to time, subject to the Jin#ation that the total outsianding balence owing at any one time, not Including
_finance charges on such balzince at a fixed or variable rate or sum as provided in the Credit Agreement,

" any temporary overages, Giner charges, and any amounts expended or advanced as provided in this

 paragraph, shall not exceed tw Sradit Limit a3 provided In the Credit Agreement. it is the intention of

Grantor and Lender that this Morigag: socures ihe balance ouistanding under the Credit Agreement from -

time to time from zero up to the Credit L't as provided above and any intermediate balance. Al no time
shali the principal amount of Indeblednesz-secured by the Mortgage, not including sums advanced to

protect the ascurity of the Mortgage, exceed $25,000.00.
Personal Property. The words "Petsonal Prope:qy”’, mean all equipmeni, fixtures, and other anticles of

- perscnal property now or hereafter owned by Grantor.-and now Or hereafier attached or affixed to the Real

 Praperty; together with all accessions, parts, and additions 10, ali repliacements of, and all substitutions for, any
- of such property; and together with all proceeds (Inciucing without limitation all insurance proceeds and
~ refunds of premiums) from any sale of other disposition of the Proverny.

Property. The word "Property” means collectively the Rexl Property nnd the Personal Propery.

Real Property. The words "Real Property” mean the property lnte.., s and ngms described above in the
'Gran. of Mortgage” section, - .

‘Rents The word "Rents" means all present and future rents, revenues. incar e, issues, royalties, pwofite, and
other benefits derived from the Property, ,

s THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZEZSRT IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEOSTeONESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS WORTGAGE IS

" INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

¢3~692333y.

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

OR THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gramtor shali pay 1o Lender all

" amounts secured by this Mortgage as they become due, and shall stnctly perform all of Granior's obligations
-under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
lhe Property shall be governed by the following provisions:
" Possession and Use. Until in default, Grantor may remaln in possession and control of and Operate and
~ manage the Real Property and collect the Rents.
to Maintsin, Grantor shall mainiain the Properiy in tenantable condition and promptly perform all repairs,
acements, and maintenance neceseary to preserve its value.
Nulunea Wasle. Grantor shall not cause, conduct or permil any nuasance nor commit, permit, or suffer any

of or waste on or to the Property or any portion of the Pr Without Itminng the ahtv cf the
: reFoIng, Grantor will not remcve, or Eram to any other pelr)r# .g ht to remove, any ber, minerals
(Inc uding oil and gas), soil, gravel or rock products without the prior writien consent of Lender _
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secired by this Mortgage upon the saie or transfer, without the Lender's priof written conseat, of all of any
part of the Real Property, or any interest in the Real Property. A "sale or lransier” means the conveyance of Real
Property of any right, title of interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasenold
inerest with a term greater than three (3) years, lease-~option coniract, o by sale, assignment, or transfer of any
beneficial interest in or 1o any land tsust holding tite to the Real Property, of by any other method of conveyance
of Real Property interesi. !t any Grantor ig a corporation, pastnership or limited liabifity company, transter also
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock. partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is predibited by federat law or by Minois law. _
LAXES AND LIENS. The following provisions relating to the taxes and liene on the Property are a parnt of this
P, r s in al y ior inquency) all taxes, j
Pament G 8109 11034 (0001 8L S LS R & B B e
and shall pay wher, d.e all claimg for work done on of for services fendered or malerial furnished {0 the
Property. Grantor shal waintain the Pr free of all liens having priodty qver ue equal to the interest ot
verder under this Mortgage -except for ien of taxes and assessments nal due, except for the Exsting
Indebtedness referred to be'ovs, and excent as otherwise provided in the following paragraph. .

PROPERTY DAMAGE INSURANCE. -The following provisions relating to insufing the Propesty are a part of this

Mortgage.

Maintenance of Insurance. Grantor chall procure and maintain palicies of fire ingurance with standard

extended covera% endorsements (n & replacement basis for the full insurable value covering alt

imorovements on the Real Property in aiv senount sufficient to avoid agplication of any coinsurance ciause, and
i a standard mongagee clause in favoruf lender. Policies shal! be writien by such insurance companies
and in such form as may be reasonably acverdzole to Lender. Grantor ghall geliver to Lender certificates of
coverage fiom each insurer cqma!mp? a stipufsion thay coverage wil not be cancei'ed or diminished without 3
ménimum of ten (10) days’ prior written natice 10 Lznder and not containing any disclaimer of the insurer's
liablity for failure to give such notice. Each insurance policy aiso shall include an endorsemen oviding that
coverage in favor of Lender will not te impaired in any way by any act, cmission ¢y default of Grantor of any
other . Should the Heal P7 at any time besome ed in an area gesignated by the Director of
the Federal Emerm Management Agency as a spe.i?! flood hazasd area, Grantor agrees to obtain and
maintain Federal Insurance, to the extent such inedrance is required by tLender and 8 or I
available, ‘or the term of the loan and for the full unpaid princizs! balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

: j~ation of Proceeds. Grantor shall aolify Lender of any loss or damage 10 the Property if the
wmated cost of repair or replacement .ﬁ{;%&%% 003'00 Lende: ma;, make prooi%?lo& if Grantor fails o

do so within fifteen (15) days of the casualty. Whether or not Lender's <=xurity 1S impaired, Lemfer may, at its
election, apply the proceeds to the reduction of the indebtedness, payineot of any lien affecting the Property,
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER. |If Granior lails ta comply with any provision of (ihis Mortgage, including any
obligation to mainmain Existing Indebtedness in good standing as required below, orif anv action or egmc mw
commenced that would materially altect Lender's interests in the Property, Lender or Grantor’s benialt may,
shall not be required to, take any action that Lender deems appropriate. Any amount thzc Lender expends in so
doing will beas nterest at the rate charqed under the Credit Agreement from the date incurr<si of by Lender
to the date of repagment by Grantor. All such expenses, at Lender's oplion, will (a) be pavan!a on demand, &
be added to \he balance of the credit line be apportioned among and be payadie witihany ingtalimen
g::ymetns_ to become due during ither {7) the term of any applicable insurance policy of (W) the rnaining term of
e Credit Agreement, or (C trealed s a balioon payment which will be due and payadie al the Credit
A "s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this

kN yi Sl Lo Tl

ﬁlara ehall be in addition ta any other rigits of any semedies (o which Lender may be entitied on account of - ¢a
a default. Any such action bu.ender shall not be construed as curing the default so as to bar Lender from any = "
remedy that it otherwise wouid have had. - ":,
ggﬂnglggem DEFENSE OF TITLE. The foliowing provisions relating 10 ownership of the Property are a past of this LO
. . :a.\

Titte. Grantor warrants that: (a) Grantor hokds good and marketenlc tlle of record to the Property in fee A
simpie, fiee and clear of alf iens and encumbrances other than those set forth in the Reat Pr description = 5

or in the Existing indebtedness section below or in any litle ingurance policy, title report, or tn title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority o execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exce ion in the paragraph abave, Grantor warrants and wiii forever defend
the title to the Property against the lawsul claims of all persons.
EXISTING INDEBTEONESS. The following provisions concerning existing indebtledness (the "Existing
indebtedness®) are a part of this Mcrtgage. )
Existing Lien. The lien of this Mortgage securing the Indehtedness may be secondary and inferiof 10 the lien
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. otherwise
deliver 10 Grantor & sultable satisia

. S8 described as: AGE LOAN DATED AUGUST 2, 1993 RECORDED AS DOCUMENT
" NO. 28, The existing obligation has a current principal balance of approximately $290,000.00 and Is in
the original principal amount of $297,000.00. Granior expressly covenants and ageees to pay, or see v *he
nt of, the Existing Indebtedness and to prevent any default on such indebtedness, any defaull under wne

securi t of an existing obligation with an account rumber of 15814576 to HOME SAVINGS OF
AMERIAT ?aon

nstruymemems evidencing such indebtedness, or any default under any gecurity documents for such

indebtedness.
FULL PERFORMANCE. If Grantor pays-all the Indebtedness when due, terminates the credit line account, and
5 all the obligations imposed upon Grantor under this Mortgage, Lender shall executs and
cticn of this Mwage and sultable statements of termiration of any financin
staterment ¢n file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, §
vtted by applicabie law, any reasonable termination fee as determined by Lender from time to time. " If,

owever, is made by Grantor, whethar voluntacily or otherwise, or hy guarantor or by any third party, on
the indeblecness S Yaren

and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or to anv slmila:J)emm under any federal or stale b_ankrug:_ cy faw or law for the reliet of debtors, (b)
by reascn of any j.idnment, decree or order of any court or admini N N
a:g of Lender’s property, of (c) by reascn of any seitiement or comprise of ang claim made b!y Lender with any
claimant (includin vaut limitation Grantor), the Indebtedness shall be considered unpaid foir the puy : of

‘o
" enforcement of th% Morage and thig Mortgage shall continue to be effective or shall be reinsiated, as the vase

may be, notwithelandin, 2v cancellation of this Mortgage of of any note of other ingtrument of ag:eemem
evlgenmng the Indebtedness end the Property will continue to secure the amount repaid or recovered to the same
extent as if thai amount rove had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiemert or compromise refating 1o the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)

under thic Mortgage: (a) Grantor coanit2 fraud of makes a material misrepresentation & any time in connection -

with the credit line account. This can include, for exmniﬁle. a false staiement about Grantor's income, assets
tiabilties, or any other aspects of Grantor’s inancial condition. (b) Grantor dues not meet the g)afmem terms of
the credit line account. (c? Grantor’s actioi or inaction adversely aifects the collateral for the credit line account of
Lender's dghts in the colfateral. This can invivde, for example, falfure Yo maintain required insurance, waste of
destructive use of the dweiling, failure to pay iar<, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dw=diig without Lender’s permission, foreciosure by the holder of
anather lien, or the use of funds or the dwelling for pronibited purposes. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,

may exercise any one or more of it iallowing rights and remedies, i1 addition to anv other

- Lender, at its oFdon
rights or remedies provicec by law:
|

Accelerate Indebtedness. lender shall have the right &t it< option without notice to Grantor to ceclare the
eggrie relcﬁgbégdness immediately due and payable, in%lud?ng a;ﬂpﬁprepayimt penalty which Grantor would be
requ y. - , _ ‘
UCC Remedies. With res| to all or any part of the Personsl Property, Lender shall have ail the rights and
remedies of a secured party under the Unt?orrn Commercial Code.

#‘ud}grhl Foreclosure. . Lender may obtain a judicial decree foreclosing “uarmor's interest in all or any part of

e Property. R

Deficlency Judgment. W permitted b icable law, Lender may obtaini &« judgment for any deficiency
remalninngv!n the Ind_ebtedqegg dueto Lgnéagrplaner application of all amounts recesved from the exercise of thc}a
rights provided in this section. .

. Lender shali have all other rights and remedies provided in th's Martgage or the Credi.

Other Remedies.

Agreement or avaliable at faw or in equity. :

Atiorneys’ Fees; Expenses.

ff&o;nc'gr?nréor aﬂorr.eys‘ fees and actual disbursements necessarily incurred by Lender in_nursuing such
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
itiinois. This Mortgage shall ba governed by and construed in accordance with the laws of the State of

Winols, = - .
Time Is of the Essence. Time is of the essence in the performance of this Mortgage. .

er \
ois as to"au tndebtedness: secured by this Mortgage.

MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL
NITH INTEREST THEREON, MAY BE DECLARED DUE AND

- FINAL MATU
SEVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER SEPTEMBER 29, 2002 éme
ATE™ TOGETHER V PATABLE ON

"MATURITY D TE.LV
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER TH

E AGRE!
MUST BE REPAID BY SEPTEMBER 29, 2002 (THE "FINAL MATURITY DATE")

ve body having jurisdiction over Lender or -

In the event of foreclosure of this Mortgage, Lender shail ue entitied to tecover

-~ Walver of Homestead EXemtRllon. Grantor hereby releases and waives all rights and benefits of the =
homestead exemption lawa of the State of lliin |

GRE ;MENT PLUS INTEREST THEREON
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+ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH VV
7 GRANTOR AGREES TO ITS TERMS.

R

~DEBORAH REVNOLDS FRAMPTON

This Morlgage prepared by:  LASALLE BANK MATTESON
1704 70VER OAK-5 DRIVE
CALUMET CTY, -L 60408-5000

INDWIDURI: ACKNOWLEDGMENMT t
OFFICIAL SEAL

STATE bF jZZzﬂo/_s DOR THY RTCZAKE

m‘m PUBLIC, gTATE or1

M CO! ANSSION EXPIRES: 0410398 ¢

couNTYOf (S o0k

Cn this day before me, the undersigned Notary Public, personally ‘zoueared MICHAEL FRAMPTON and
DEBORAH REYNOLDS FRAMPTON, to me known to be the individuals casciibed in and whe executed the

Mcerigage, and acknowledged that they signed the Morgage as their free and voluniary act and deed, for ihe uses
and purposes therein mentioned.

my hand and official seal this ;?42"/ day of kﬁp sz«’ <t 1875
Bafh / \ .:J.‘;,L Residing ot / /dwu’ C /"
Noily Public in and forthe Siste of 7 LLsvars J
My commission expires ____4/c3- 59

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1935 CFI ProServices, inc. All rights reserved.
[iL~G0J E3.19 FRAMPTOZ.LN L24, OVL]
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