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MODIFICATION AGREEMENT

THis MODIFICATION AGREEMENT is made as of the _&% t?ﬁ‘day of August, 1995~
by and betweer” ASSOCIATED BANK, an Ilincis Corporntion, its successors and nssigns
(“Lender™), CHICAGS TITLE AND TRUST COMPANY, a corporation of lllinois, as Trustee *
under Trust Agrcum wi duted October |, 1992 and known as Trust Number 1098280 - -
(“Borrowe:™), CHRIST DiMOS and LOULS DEMOS (collectively referred 10 as “Gu.lrnntors" '
and individually referred to as “Guarantor”).

|sl ! ,I'I‘Esl ‘:i:

A. On Qcteber 27, 1992, Borrower borrowed from Lender and Lender Lent to
Borrower, the sum of $1,650,000 (the “Loa)") Jor the purpose of purchasin;, the Property (as
hereinafter defined), the Loan was evidenced Ly a_mortgage nole in the principal amount 01' e

- $1,650, 0!)0 {the “Nole”) . '

B. The outstanding principal balance under the Note as of the date hereof is
$1,445,139.06,

C. The Note was sccured by the following described_Gomyments (collcchvuly the
. MSecurity Documents")

[, Morigage made by Borrower dated October 14, 1992 zid recorded w:th )
the Cook County Recorder's Office on October 22, 1992 as Document-ia, 92788166
(the *Martgape™) granting Lender a [Irst security interest in certain property commonly *
known as 61 Goethe, Chicago, Illinois and legally described on Ehhlbl{ A 0“ftclwd "
-hereio and made o part hereof (the “Property”.) ‘

2, Assignmem of Rents and Lessor’s Interest in Leases made by Borrower
and Guarantors dated October 14, 1992 and recorded with the Cook County Recorder’s
~ Office on October 22, 1992 as Document No, 92788167,

3. Securily Agrccment by and between Borrower, Guarantbrs and Lender . '
dated October 14, 1992 granting Lender a first seourity interest in the Collateral (as -
defined in the Security Agreemcm ) :

‘secured patty,

4. UCC l“mnncmg Statement from Borrower, ns debtor, to Lender, 45% > ,g/
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5. Continuing Guarantee from Guarantors to Lender dated October 14,

e
e

1992,

6. Security Agreement and  Assignment of Beneficial Interest from .
Guarantors, as beneficiaries, to Lender dated as of October 14, 1992 and acknowledged
by Chicago Title and Trust Company on October 21, 1992,
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7. Hozardous Waste Indemnity Agreement from Guarantors to Lender
dated October 14, 1992,

AN J. Borrower and Guarantors have requested that Lender change the interest rate
HIN ' ! i "y '
SN - provided (s under the Note and Lender is willing to make such change, subject to the terms and

conditions cet.orth below.

N , NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
and agreements contained herein, and other good and valuable consideration, the receipt and
W sulficiency of which sie hereby acknowledged, the parties hereby agree us follows:

I, Recitals Panl of Agreement, The foregoing recitals are hereby incorporated into o

and made a part of this Agreemen:

2. Modifications to Nofg, e Note shall be amended as follows (nll capitalized

terms shall have the same meaning as in the Nuie):

(a) The Initia} Loon Rate shall be-gouinl to cight and one-quarter percent (8.25%)
wntil July 31, 2000,

fo (b)  The Initinl Loan Rate shall changs'(the “Adjusted Loan Rate") effective
on the first day of August, 2000 and on the first day of tach August therealter throughout
the term of this Note (each a “Change Date.”)

(c) [n no gvent, shail the Adjixslcd Loan Rate be greater than fourteen and
one quarter percent {14.25%) or lower than eight and one quarter persent (8,25%.)

1.9¢69gg

(d)  The “Index” shull mean the weekly average of U.S. Treasury Seourities o
adjusted to a constant maturity of one (1) year, ss made available by the Fedein! Reserve
Board.

{e) Payment of principal and interest due under this Note, if not sooner -
declared to be duc in necardance with the provisions hereaf, shall be made as follows:

e () Minimum installments (the “Monthly Instailment”) of principal
and interest shall be due and payable commencing on September !, 1995 and on
. _ the first day of each month thereafter through and including October 1, 2002 and -
' g _ ‘ calculated bosed on & twelve year amortization. The Monthly Instailment due
e during the period commencing on September 1, 1995 and on the first doy of each
i ‘ manth thereafter though and including July 31, 1995 shall equal {ifteen thousand -
‘ ~ pine hundred and seven and 59100 Dollars (15,907.59.) On each Chauge Dale,
i the Monthly Tnstailment shall be adjusted by Lender based upon the Adjusted -
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Loan Rate in effect on such Change Date and an amortization period equal 1o the
difference between twelve years and the number of years or portions thereof that

have clapsed since the date hereof. -
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(i)  The principal balance of this Note, il not sooner declared o be
due in accordance with the ferms hergof, together with ali accrued and unpaid
mterest, shall be duc and payable ir full on Octeber 31, 2002,

3 Costs and Fees,  Concurrently with the exceution of this Agrecment, Borrower
and Guarantors shail pay to Lender (1) all costs and expenses associated with the negotiation and
excewtionof this Agreement, including, without limitation, attorneys’ fees, appraisal fees and
title insuiaoce premiums, and documentation costs not to exceed $2,600,00,

4, Oatedown Tite Endorspment.  Not withstanding anything in this Agreement 1o
the conrary, all 0 the provisions of this Agreement shall be subject to and conditioned upon

Barrower andfor Guapzntors causing Chicago Title Insurance Company to issuc and deliver to

Lender or its attorneys ravendorsement to its Loan Policy No. 007288384 dated October 22, 1992

(the “Policy™) (a) extending e effective date of the Policy (including all endorsements and :
covernge's) through the date-of the recording of this Agreement, (b) insuring the first priority

lien of the Mortgage, subject only to the Schedule B exceptions listed on the Policy, (¢) raising

no additional Schedule B exceptions valess approved by Lender, and (d) reflecting that ail read

estote taxes due and owing with respeet to the Properiy have been fully paid.

5. No Additional Advanges, Nctwitastanding anything in the Note or the Security
Dociments 1o the contrary, Borrower and Guarantors shall have no further rights to request and

Lender shall have no obligation to make sny additioinbadvances under the Note.

6. Documents to Remain in Elfect; Confiomitionof Chligations, The Note and the

Seeurity Documents shall remain in (ull force and effect as originaily exceuted and delivered by &L
the purties, except as previously renewed, modified and amended-ad as expressly modified and g’
amended herein. Afl references in the Note and the Security Documenisto such documents shall CD' :
be deemed (o refer to the Note and Security Documents as modified “ierein,  Borrower wid ¢
Guarantors hereby confirm and reaffirm all of their obligations under the Nois and the Security o
Documents, as modified and amended herein, and confirm and reaffirm thai-the Security ':" i

Documents secure the Note.

7. Certifications, Represemiations and Warrantics. In order to induce Lender 1o

enter into this Agreement, Borrower and Guarantors hereby certify, represent and warsawd fo
Lender that all certifications, represeniations and warranties contained in the Note and Security
Documents and in all certificaies heretofore delivered to Lender are irue and correct as of the
date hereof, and alf such certifications, representations and warrantics are hereby remade and

made to speak as of the date of this Agreement.

8. Additional_Certificates, Representations and Warranties.  In addition to the

certifications, representations and warranties sel forth in the Note and the Sceurity Documennts,
Borrower and Guarnntors hereby certify, represent and warrant lo Lender that:
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{ IN WITNESS Wi EREOCF, ho parties hnye CReCuted this Agreement 85 of the (10 first
i3 aboye Written,
|
y -
A::Pﬁ

ASsociate Bank
 ATTEST

Chicago Ty and Tryg Company, g
Trustee aforesnid’,x‘czﬁ;%

' fs:
{

: .
THIS INSTRUMENT PREPARED By AND
AFTER RECORDING OULD BE RETURNED 1o,
LOIS v, GALLAGH
ASSOCIATED BANK -
200 EAST RANDOLpY DRIVE

CHICAGO, [LLINDIS 60601
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State of lilinois }

) S8
Cuunty of Cook )

The far%omg instrument was acknowledged before me thm 159/*’7 day of August,
1995, by Lois V. Galingher and Ross H. Carlson, Senjor Vice resident and_Assistont Vice

President respectively, of Associnted Bank on behalt of the Bar 7t "7

| /K:OTARY -

MY COMMISSION EXPIRES: - Lv_‘,A#v.,‘._‘v‘_‘#‘.:YA'AY"",.#A ’
| $ “OFFICIAL SEAL”}
| 3  JUAN A TORRES $
“State of Hiacis ) }t NOTARY PUBLIC, STATE OF iLLINOIS :
) SS $ Wy Commission Expires 08/25/96 3

County of Cook ) M e

- The fonbomg nsrrumu\t was acknowledged bofore me this ___ . day of August, -
1995, by N ] ____and - e ‘
¢ ok and St Hapvepbaay
rcspectm y, of Ch;mg,qhgl epug rust Cofnpany, as l‘rustce an bet ulf of the Company.
Notary Pubiic, State of tiaria
My Commission Expires 4/8/C¢ \\\ m_\\l\ﬁ\j}\\~--.5;;,_‘(:;@_ ..
" - - NOTARY- T
MY COMMISSION EXPIRES:
State of lllinois )
L ) 8§
County of Cook )
The foregoing instrument was acknowledged befor | August,

1995, by CHRIST DEMOS.

MY COMMISSION EXPIRES:

GTARY PUSLIC, STATE OF LN

State of iinois )
) 8§ MY CONMISSION EXPIRES 07/17/99
County of Cook )

The foregoing instrument was ncknmﬂedgcd before me this day of August,
1995, by LLOUIS DEMOS. '

MY COMMISSION EXPIRES:

WILLIAN J RACKOS
NOTARY PUBLEC, STATE OF ILLIHOIS
| MY COMISSION EXPIRES 07/17/59 |

129€6966
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PARCEL I

CETR P 4 e r T T
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LOT 4 AND LOT 3 (EXCEPT THAT PART OF LOT 3 LYING EAST OF A LANE DRAWN
FROM A POINT ON THE NORTH BOUNDARY OF LOT 3, 21 FEET Il INCHES WESTOF -
THE NORTH EAST CORNER TO A POINT IN THE SOUTH BOUNDARY OF LOT 3, 14 ..
FEET 4 3/ INCHES WEST QF THE SOUTH EAST CORNER) IN SUBDIVISION OF LOTS 4 -
TO 7 INCLUSIVE, AND VACATED ALLEY LYING WEST OF AND ADJOINING SAID
LOT 7 IN BLOCK 6 IN H.O, STONE'S SUBDIVISION OF ASTOR'S ADDITION TO
CHICAGO IN THE NCORTH WEST FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39
NORT{!. RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, -

“E
ol

PARCEL 2:

THE WEST 1/2 OF TddB FOLLOWING TAKEN AS A TRACT: THAT PART OF LOT 2
LYING WEST OF A LINZ-DRAWN FROM A POINT ON THE NORTH BOUNDARY OF
LOT 2, 3 FEET AND | 56 1%CHES EAST OF THE NORTIH WEST CORNE® TO A POINT
ON THE SOUTH BOUNDARY OF SAID LOT 2, 10 FEET 7 AND 7/8 INCHES EAST OF ..
THE SOUTH WEST CORNER TVHEREOF; TOGETHER WITH THAT PART OF LOT 3
LYING GAST OF A LINE DRAWN FROM A POINT ON THE NORTH BOUNDARY OF .
SAID LOT 3, 21 FEET AND 11 INCHES WEST OF THE NORTH EAST CORNER TO A

. PCINT ON THE SOUTH BOUNDARY OF SAIL LOT 3, 14 FEET AND 4 3/4 INCHES WEST
OF THE SOUTH EAST CORNER; ALL IN-SLEDIVISION OF LOTS 4, 5, 6 AND 7 IN
BLOCK 6 IN H.O. STONE’S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO IN

~ THE NORTH WEST FRACTIONAL 1/4 OF SECTICGN 3. TOWNSHIP 39 NORTH, RANGE *
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCGOK COUNTY, ILLINOIS,

ADDRESS OF PREMISES: 61 E. GOETHE, CHICAGO, HLLINCIS

PIN:  17-03-110-002
17-03-110-009
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(n) Borrower is an [linois land trust duly organized, validly existing nnd in
good standing under the lasws of the State of inols, has all necessiry power to carry on
its present business, and has full right, power and authority to enter into and execule and
deliver this Agreement and to otherwise perform and consummate the transactions

contemplated hereby.
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()  Guarantors are under no legal disability and have full right, power and
authority to enfer into and execute and deliver this Agreement and to otherwise perform
and consumimnate {he transactions contemplated hercby,

(¢)  This Agreement has been duly nuthorized, exceuted and defivered by
Reerower and  Guarantors and constitute valid ond legally binding obligations
criferccable against each such party in accordance with their terms, The execulion and
delivery of this Agreement and complionce with the provisions hereof under the
circumsiznczs contemplated herein do not and will not conflict with or constitute a
breach or wieition of or default under the apreement creating Borrower or any
agreement or.o’tcr instrument to which Borrower and/or any Guarantor is a party, or by
which any one of tiiein is bound, or to which any of their properties are subject, or any
existing law, adminisirative_regulntion, court order or consent decree to which any one

ol them is subjeci.

()  There is no litigatizn or administrative proceeding pending or threatened
to restrain or enjoin the transactiors contemplated by this Agreement or questioning the
validity hereef, or in any way vontecting the existence or powers of Borrower or any
Guarantor, or in which an unfavorable decisien, ruling ar finding would adversely affect
the transactions contemplated by this Agreemeat.

{e) Borrower and Guarantors are in ful compliance with all of the terms and
conditions of this Agreement, the Note and the Securit Deciments, no event of default
has oceurred nnd is continuing with respect thereto and «e-avent has occurred and is
continuing which with the lapse of time or the giving of notice’er-both would constitute
sieh an event of default, and Borrower and Guarantors hereby rél2asc nnd waive any and
all (i) defenses to payment of obligations under the Note and the Seeurity Documents;
nnd {ii) clnims or causes of nction which Borrower or Guarantors may have against

Lender or its agents,

1T.98269%6

9, Entire Agreement,  This Agreement sets forth all of the covenants, pravisions,
agreements, conditions and understandings of the parties relating to the subject matter of this
Agreement, and there are no covenants, promises, agreements, conditions or understandings,
either oral or written, between them other than as are hercin set {orth,

0. Additiona] Doguments. Borrower and Guarantars agree to excente and deliver
such other and further documents requested by Lender or its counse! 1o achieve the objectives of

this Agreement.

1. Sugeessors. This Agreement shall inurc to the benefit of and shall be binding
upon the partics and their respective successors, assigns and legal representatives.
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iy (2. Severability. In the event my provision of this Agreement shall be held invalid
‘3 or unenforecable by any court of competent jurisdiction, such holding shall not mvahdnle or
,31 render unenforceable any other provision hergof,
hfi? : : :
o 3. Amendments, Changes and Modilicntions, - This Agreement may be amended,
L, changed, modified, altered or terminated only by a wr;tten instrument excented by :zH of the

porties hereto,

14, Conslruction.

(1)) The words “hereof”, “hercin®, and “hereundes™, and other words of a
similar import reler to this Agreement ns a whole nnd not to the individual sections in
waich such torms are used, :

‘_ ) . The headings of this Agreement ars for convenience only and shall not.
i define or izt the provisions hereof, '

v : (¢) Whers the context so requires, words used in singular shall include the

N “plural and vice versa, snd words of one gender shall include all other genders,
15, Execution of Counterpurts. This Agreement may be simultancously execwed in

several counterparts, each of which shill se‘an original and all of which shall constitute but one -
and the same instrument, -

16, Governing Law. This Agreemers i prepared and entered into with the intention
that the law of the State of Ilinois shali govern its cansiniction and enforcement,

(7. DBffectiveDale. The effective dute of this Agreement shall be as of August __,

, 1995, ?
E 18.  Trust_Exculpation.  This instrument is exceuted Uy the undersigned Land 43
e Trustee, not personally but solely as Trustee in the exercise of the powe: wd nuthority conferred )
ol wpon and vested in it as such Trustee, 1t is expressly understood and egrved that nil of the ‘i’?
K warranties, indemnities, representations, covenants, undertakings and agreements ierein inade on }j
L the part of the Trustee are undertaken by it solely in its capacity a5 Trustee and notpecsonally, 1t .

i further understood and agreed that the Trustee merely hoids title to the progerty herein
described and has no agents, employees or control over the management of the properly and no
knowledge of other factual matters except as represented 1o it by the beneficiary(ies) ot the -
Trust. No personal liability or personal responsibility is assumed by or shall at any time be
asseried or enforceable against the Trustee on account of any warranty, indemnity,’
representation, covenant, undertaking or agreement of the Trustee in this instrument, alfl such
liability being expressly waived by every person now or hereafier claiming any right or security

g hercunder, and the owner of any indebtedness or cause of action for breach of any warranty, -
S indemnity, representation, covensnts, undertaking or agreement aceruing hereunder shall Jook
iy solely ta the Trust estate for the payment thereof,
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