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This Mortga epared by: Robera Michell \)
aage prep Vi 8633 S. Cicoro %b\vq/
Oak Forect, .. 60452

CONSTRU/TION MORTGAGE

THIS MORTGAGE {S DATED OCTQOBER 6, 1895, betveen Nelson Edwards and Rebecca L. Edwards, hls wile,
as joint tenants, whose sdidrass ia 14802 S. Clevelandg, Pcsen, Il 80468 (referred to below as "Grantor”); and
Interatate Bank of Oak Forest, whose addrese Is 15533 £oiih Cicaro, Atin: Loan Deparmant, Oak Forest, IL.
60452 (refarred {o below a8 "Lender®).

GRANT OF MORTGAGE. For valuable conalderstion, Grantor m_iigaces, warrants, and (:onveys to Lender all
of Grantor's right, title, and interest in and to the following describec rea! oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclurting stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real pisiety, including without limitation (L
all minerals, oli, gas, geothermal and similar matters, located in Cook County, State f lilinols (the "Real (1

Property”):
Lots 3, 6, 8, 7, 12, 16, 18, 19 and 20 In Posen Meadows Unit One, being a Rez. Jivision of Block §

and pant of Blocks & and 8 in J.A. McDonaid’'s Subdivision in the Northws«) 1/4 of Section 12,
Township 36 North, Range 13, East of the Third Principal Meridian, In Cook County, ’rois.

The Real Property or its address s commonly known as Lots 3, 5, 6, 7, 12, 16, 18, 18 and 20 in Posen
»  Meadows, Posen, IL 80488. The Real Property tax identification number is 28-12-107--005; 28-12-108-016,
0 28-12-106-017,« 28-12-106-018; 28-12-108-018,- 28-12-106-020,- 28-12-108-0:21; 28-12-108-022-
© 28-12-107-001- 28-12-107-002,- 28-12-107-003,: 28-12-107-004 28-12-107-0)7, 28-12-107-013,-
28-12-107-014,~ 28-12-107-015,- 28-12-107-016,- 28-12-107-017,- 28~12-107-018~ 28-12-107-019;
28-12-107-020, - 26-12-107-021,- 28-12-107-022,- 28-12-108-001, 28-12-108-0)2,~ 26-12-108-003-
28-12-108-004; 28~12-108-005; 28-12-108-006; 28-12-108-007-& 28-12-107-006-0000."

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Froperty. In addition, Grantor grants to Lender a Uniform Commercial C-xde security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the imeanings attributed to such terms in the Uniform Commerclal
Code. Ali references to doilar amounts shall mean amounts in lawful money of the United States of America.

BOX 333-CTI

L9869




LS LI s e e i

o UNOFFICIAL COPY _—

Loan No 1702301 {Continued)

Grantor. The word "Grantor® means Nelson Edwarde and Rebecca L. Edwards.. The Grantor is the
mortgagor under this Mostgage.

Guarantor. The word "Guarantor” means and Iaciudes without limitation each and alt of the guarantors,
suraties, and accommodation parties in connection with the Indebtednesa.

Improvements. The word "Improvements” means and Includes without limitation all existing and future
Improvemants, fixtures, bulldings, structures, moblile homes affixed on the Real Property, faciities, additions,

replacements and other construction on the Real Property.

indebtedness. The word *Indebtedness” means all principal and interest payable under the Note and any
amounts expendec or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as provided In
this Mortgags.. In addition to the Note, the word "Indebtedness” includes all obligations, debts and Habifities,
plus interest tizareon, of Grantor to Lender, or any one of more of them, as well as all claims by Lender against
Grantor, or any riic or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of e Note, whather voluntary or ctherwise, whether due or not due, absolute or contingent,
liquidated or unliquidcand and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor ¢: ctherwise, and whether recovery upon such Indebtedness riay be or hereafier may
become barred by any stitu.e of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. “(initiet Here kil /1Y ). At no time shall the principal amount of indebtedness
secured by the Morlgage, no. wluding su dvanced {0 prolect the securlly of the Morigage, exceed
the note emount of $98,000.00.

Lender. The word "(.ender” means interctate Bank of Oak Forest, its successors and assigns. The Lender is
the mortgages under this Mortgage.

Morlgage. The word "Mortgage" means it Mon?age between Grantor and Lender, and includes without
limitation all assignments sacurity interest proviaions relating to the Personal Propenty and Rents.

Note. The word "Note" means the promissory now2-0- credit agreement dated October 8, 1885, in the originsl
principal amouni of $98,000.00 from Grantor to Leider, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and zubstitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently ia 8.750%
per annum. The Interest rate to be applied to the unpaid priicipal Salance of this Mortgage shall be at a rate
of 2.000 percentage point(s} over the Index, resulting in an iniial rute of 10.750% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be mara than the maximum rate allowex! by

%pcfllcable law, The maturity date of this Mortgage is October 6, 1986. ‘NC.NICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE

Pcrsonal Pro rty. The words "Personal Property” msan all lixtures, and other articies of
ity now or hereafter owned by Grantor, and now or ereanet attecned or affixed to the Real

B%peny. ogather with all accessions, pans. and additions to, all replacements of, anc a!! substitutions for, an H
of such property; and together with all proceeds (including without limitation all insrance proceeds &

refunds of premlums) frorn any sale or other disposition of the Property. GD
Property. The word "Property” means collectively the Reai Property and the Perscnal Propery.

Real Propemr The words *Real Property" mean the property, interests and rights descrived above in the :
*Grant of gage ¥
Related Documents. The worda "Related Documents” mean and inciude without limitation all promissory Jfu

notes, credit & eegreements agreements, environmental a: eemanm guaranties. security agresmams,
mortgages, deeds of trust, and all other instruments, agreamer?ta ments, whether now or hereafter 3
existing, executed Int connection with the Indebtedness N

Rents. The word "Rents" means all present and future rema, revenues, income, issues, royatties, profits, and
other Dengfits derived from the Propeity. o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excag as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mmtgiesacoﬂggggy this Mortgage as they bacome due, and shall strictly perform ali of Qrantor's obligations
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- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
. the Property shall be governed by the following provisions:

Possession and Use, Until in default or until Lender exercises its right to coilect Rents as provided for in the
Assignment of Rents form executed by Grantor in connectlon with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promgtly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatenad release,* as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liebility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seg. of other applicable’ state_of Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous vraste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. G antor represents and warrants 10 Lender that: (a) During the period f Grantor's ownership
of the Property, t%cre has been no use, generation, manufacture, storage, treatmen!, disposal, release or
threatened release of ang{ hazardous waste or substance by any person on, under, aboit or from the Property;
{b) Grantor has no lncw edg;e of, or reason to believe thaf there has been, except as dreviously disclosed (o
and acknowledged by «eder in writing, (g any use, generation, manufacture, storage, reatment, disposal,
release, or threatened relcass of any hazardous waste or substance on, under, about «r from the Property by
any prior owners Or occupnints of the Prope%y or (|r|:) any actual or threatened fitigation or claims of any kind
by any person relating 10 &.cn matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (i) neither Grazior nor any tenant, contractor, agent or other authorizad user of the Property
shall use, generate, manufactura.s'ure, treat, dispose of, or release any hazardous v/aste or substance on
under, about or from the Propeny ard (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laxs, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances describec-arcve. Grantor authorizes Lender and its agants to enter upon the
Property t0 make such Inspections and toets, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with th's aection of the Morigage. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only ar.i-shall not be construed to create any responsibitity or labllity
on the part of Lender to Grantor or to any othei perzon, The representations and warranties contained herein
are based on Grantor's due diligence in investgatiig the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waived any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cléanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiliies, damages

nalties, and expenses which Lender may directly or incirectly sustain or suffer resuﬁing from a breach of
his section of the Mortgage or as a consequence of any v's¢, generation, manufacture, siorage, disposal
release or threatened release occurring prior to Grantor's owne:ehip or interest in the I>roperty, whether or not
the same was or should have been known o Grantor. 1ne provisions of this stction of the Mortgage
including the obh%ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affectea vy Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nar comenit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiing the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consen® oi Lender,

Removat of Improvements. Grantor shall not demolish or remove any improvements " om the Real Property
withgut the prior written consent of Lender, As a condition to the removal of any Imjrrepinents, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace sLCh 'mprovements wit
Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and is agents and representatives may enter upor the Rcat Propenty at all
reasonable times to attend 1o Lender's interests and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor riay contest In good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin agptgpriate
appeals, 8o long as Grantor has notified Lender in writing prior to doing 80 and 80 long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leéave unattended the Propanty. Grantor shall do all
other acts, In addition to those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preservg the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a "construction morngage" withir the meaning of saction
8-313 (1C) of the lllinois Uniform Commercial Code. If some or all of the proceeds of the loan Creating the
Indebtedness are to be used to construct or complete construction of any Improvemints on the Property, the
improvements shall be completed no later than the maturity date of the Note (or such eirlier date as Lendser may
reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work, Lender, at
its option, may disburse loan proceeds under such terms and conditions as Lender may teem necessary 10 insure
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that the Interest created by this Mortgage shall have priority cver all possible liens, including those of material
X 0 O es?s ba supported by

suppllers and workmen. Lender may require, among other things, that dishursement requ )
receipted biils, expense affidavits, waivers of liens, construction progress reports, and such other documentation

as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sals or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lsase~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Praperty Interest, If any Grantor is & corporation, parinership or limited liability company, transfer also
includes any che:iqe in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Habiity cozipany interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender If such exercisa is prohibited by federal iaw or by llinols law,

IA%&QQND LIENS. Yae Inllowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pa; when due (and in &ll events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water _c’ne.;qes and sewer service charges levied against or on account of the F‘roperty.
and shall pay when due ai claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain 1 Prgﬁeniy free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excer« for the lien of taxes and assessments not due, except as otherwise
provided in the foltowing paragraph.

F;ljg]ht To Contest. Grantor may withhud .lmyment of any tax, assessment, or claim in connection with a good
farh dispute over the obligation to pay, sv.'orq as Lender's Interest in the Propeny is not Aeo dized. if alien
arises or s filed as a result of nonpaymeni. Crzntor shall within fiteen (15) days after the llen arises or, it a
fien 18 filed, within filteen (15) days after Grant,"has notice of the filing, secure the discharge of the lien, or if

(ERRLEH Y LERIE i PERA D o beiRARG R cr Ayt oRnt éﬁ%‘ﬁﬁ (808t S UNFnEYsRes o other
charges that could accrue as a result of a foreclcsure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adve sé ligment belore enforcement aﬁains'( the Property.
gugggai :S:" name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shail upon demand furnish (© Lander satisfactory evidence of payment of ti.e
taxes or assessments and shall authorize the appropriate goverrimiantal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Froperiy.

Notlce of Construction. Grantor shall notity Lender at least fifteen {15) days before any work Is commenced,
any services are furnished, or any materlals are suppiled to the Propery, ii any mechanic's lien, materiaimen’s
lien, or other lien could be assernted on account of the work, servicer, ~+ materials and the cost exceeds
§1,000.00. Grantor wiii upon reauest of Lender furnish to Lender advance ~esurances satisfactory to Lender

that Grantor can and wilt pay the cost of such improvements,
5!gggsgi1aﬂ DAMAGE INSURANCE. The following provisions relating to insuring t.e Property are & part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire incurance with standard
extended covera?ﬁ endorsements on a replacement basis for the full insurabls value covering all
Improvements on the Real Property in an amount sufficient to avold apptication of any coinnurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shall also procure and malnial comprehensive
general liability ingsurance in such coverage amounts as Lender mgy re%uest with Lender heing named as
ly, Grantor shall maintain such other

additional Insureds In such Iiabfggr insurance policles. Addition
insurance, including but not limited to hazard, business interruption and boiler insurance ag Lender may

require. Policies shall be written by such insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall deifver ta Lender certificates of coverage from each insurer containing &
slé?u ation that coverage will not be cancelied or diminished without a minimum of ten (]10) days' prior written
notice to Lender and not containing any disclaimer of the insurer's liability for fallure to give such natice. Each
insurance poficy also shall include an endorsement providing that coverage in favor of Lender will nat be
impalred in any way by any act, omission or default of Grantor or any other person. Should the Real Pr
at any time bécome locatad in an area designateg by the Director of the Federal Emergency Managem
Agency as a special flood hazard area, Grantor agrees to obtaln and maintain Federal Flood Insurance, io the
extent such Insurance I requlred by Lender and I8 or becomas available, for the term of the loan and for the
full unpald principal balance of the foan, or the maximum limit of coverage that is available, whichever s less.
ication of Proceeds. Grantor shall prgrgcftlg n% Lender of any loss or damage to the Property if the
mated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 80 within fitteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeas to the reduction of the Indebtedness, payment of any lien affectin? the Property,
or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration and Lgen%g.

2L9P6956

Granlor shall repair or replace the damaged or desiroyed Improvements in a manner satisfactory to
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Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor froin the proceeds for the
reasongble cost of repair or restoration if Grantor Is not in default hereunder. Any prcceeds which have not
been disbursed within 180 days afier their receipt and which Lender has not Committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
Prepa accrued Interest and the remainder, if any, shall be applied to the principal balance of the
ndig{i ecénes? It Lender hoids any proceeds after payment in full of the Indebtedness, such procesds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or othe' sale held under the
provisions of this Mortgage, or at any foreclosure saje of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each exisling policy of insurance showing: (aLthe name of the insurer; (b) the
rigks insured; (c) the amount of the policy; (d)hthe property insured, the then currert replacement value of
such property, and the manner of determining that value; and ‘e_n} the expiration date of the policy. Grantor
shall, upon r2aunst of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cowi-of the Property.

TAX AND INSURANCe RESERVES. Grantor agrees lo establish a reserve account to be retained from the loans
proceeds in such amour.cdeemed to be sufficient by Lender and shall pay monthly into that raserve account an
amount equivaient to 112 cf the annual real estate taxes and insurance premiums, as estinated by Lender, so as
to provide sufficient funds fu: the payment of each year’'s taxes and insurance premiums one month prior to the
date the taxes and Insurance promiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other chargas which may accrue against the Property. If the amoun: 8o estimated and paid
shall prove 1o be insufficient i< pay such taxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demane, of lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that ifinis Mortgage Is executed in connection with the grarting of a morigage on a
sh;gl&-famﬂy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings acccunt with Lender to secure the payment of estimated taxes, Insurance
premiums, assessments, and other charges  '.ender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall'rot be required to determine the validity ¢r accuracy of any iteém
before paying it. Nothing in the Mortgage shull-os construed as requiring Lender 1o ac vance other monles for
such purposes, and Lender shall not incur any liepiiity for anything it may do or omit to do with respect to the
regarve account. All amounts in the reserve account 7e herebr pledged 10 further secur3 the Indebtedness, and
Lender is hereby authorized to withdraw and apply suzh amounts on the Indebtedness upon the occurrence of an
event of default as described belaw.

EXPENDITURES BY LENDER. H Grantor fails to complY. vith-any provision of this Mortijage, or if any action or
groceeding is commenced that would materially affect Lenue. s interests In the Proper&. Lender on Grantor's
ehalf rmay, but shall not be required to, take any action that Leidsr deems apgropr!ate. ny amount that Lender
expends in 0 doing will bear interest at the rate charged under {he Mote from the date Iniurred or paid by Lender
1o the date of rega*;ment bPr Grantor. Alf such expenses, at Lender's eption, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and t e pavable with any instailment payments to
become due during either (i) the term of any applicable insurance polivy oi _{ii) the remaining term of tha Note, or
{c) be treated as a balloon payment which will De due and Payable at the hata's maturity.  This Monigage also will
secure payment of these amounts. The rights provided for in this paragrann shall be in addition 1o any other
rlghts or any remedies {0 which Lender may be entitled on account of the dziaul. Any such action by Lender
g gll not be construed as curing the detaull so as 1o bar Lender from any rereCy that it otherwise would have
ad.

ﬁ&?mm; DEFENSE OF TITLE. The following provisions relating to ownership of ti.e 1?>-operty are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 't the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Red! Property description
or in any title insurance policy, title repodt, or final title opinion issued in favor of, and accer'ed by, Lender In
connection with this Mortgage, angd (b) Grantor has the full right, power, and author ty to exacute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warran:s and will forever defend
the title 10 the Property against the lawlul claims of all pergsons. In the event any action or proceedinfg is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such P roceeding, but Lender shall be
entitled to c?artlclpate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time 10 permit such panicipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tne Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicaﬁon of Net Proceeds, If all or any part of the Property is condemnéed by eminent domain proceedings
of ly ang‘ froceeding or purchase in fieu of condemnation, Lender may at its glec.lon require that all or any
tion of the net proceeds of the award be applied to the Indebledness or the repair or regloration of the
B?openy. The neP proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnat on.

Proceedings. It any proceeding In condemnation g filed, Grantor shall promptly ntity Lender in writing, and
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Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award,
Grantnr may be the nominal {)a in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantof will deliver or
ggtr:t?g ggut;% delivered 1o Lender such instruments as may be requested by it from time to timc to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion ls requesied by Lender (> perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. The following shail constitute taxes to which this section applies. (a) a specific tax upon this type of
Mongaae or yzon all or any part of the indebtedness secured by this Monngaege; ) a specific tax on Grantor
rantze-ig authorized or required to deduct from payments on the | tadness secured by this type of

whic

Mortgaﬁe; (c) & tax on this type © Mon?aga char?eable against the Lender or the holder of the Note; and %‘:‘)

% m lc tax on-ai! or any portion of the Indebtedness or on payments of principal and interest made by
{. .

Subsequent Taxes. '/ any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shal fave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avai‘able remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it be.cmes delinquent, or () contests the tax as provided above in the Taxes and
h CI}e{ng g%?uon and deposits with L 2nder cash or a sufficient corporate surety bond or other security satisfactory
nder.
SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mort(age.

Security Agreement. This instrument st all constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender ghall have all of the rights of a secured party under

the Uniform Commercial Code as amended 1o time to time.

Security Interest. Upon request by Lender, Grants: shall execute financing s

other action is requested by Lender to perfect ind ‘continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
tima and without further authorization from Grantor, fiia avecuted counterparts, copies or reproductions of this
Mort'ga?e as a ﬂnanclnq statement. Grantor shall reimburse. Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shel pasemble the Personal Property in a manner anc
at a place reasonably convenient to Grantor and Lender and r.gke it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mallln? addresses of Grantor (debtor) and Lendar (vecured party), from which information
concerning the security interest granted by this Mortgage may be ohtaired (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The foliowing provisions .eindng to further assurances and
attorney-in~fact are a part of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lendur, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lenrcr's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cise nay be, at such times
and in such offices and places as Lender may deem appropriate, any and all such ot snes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insitfuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neczasary or desirable
in order to effectuate, complete, perfect, continus, or IE'w«'amrve (g) the obﬂeaﬂons of Grantor under the Note,
this Mortgage, and the Related uments, and (b) the llens and security interests created oy this Mortgage

as first and prior fiens on the Property, whether now owned or hereafier acquired by Grantor. liniess $
prohibited by law or eatljgreed to the contrary“ by Lender in writing, Grantor shall reimburse Lender for all costs {1
and expenses incurred in connection with the matters referrad to in this paragraph. :

Aftorney-in~Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name ot Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE, If Granior hﬂ)axs all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencinP Lender's
security intarest in the Renis and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantof,
whether voluntarily or otharwise, or by guarantor or Dy any third party, on the Indebtedness and thereafter Lender
| is forced to remit the amount of that payment (a} to Grantor’s trustee in bankruptcy or to any similar person undar

any federa! or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
| of any court or administrative body having jurisdiction over Lender or any of Lender's property, or () by reason of
any settiement or comprise of any claim made by Lender with any claimant (including without fimitation Grantor),
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_ the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
_ MortFage or of any note or other Instrument or agreement evidencing the Indebtedness and the Property will
cominue to secure the amount repaid or recovered 10 the same extent as if that amount never had been originally
received b% Lender, and Grantor shall be bound by any Judgment, decree, order, settliement or compromise
- refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Defauit™)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the inciebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
g:;nl)grr:t for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
ien.
Compiiance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in 1his
Mortgage, the naote or in apy of the Related Documents, 1 such a fallure is curable and it Grantor has not
been given a nutice of a breach of the same provigion of this Mortgage within the preceding tweive (12)
months, it may.Le cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice demanding_ciire of such fallure. (a) cures the failure within fifteen (15) da¥s: or (b) if the cure requires
more than fifteen (15) days, immediately nitiates steps sutficient to cure the fallure and thereafter continues
andmtl:on[\pletes at ‘reasanable and necessary steps sufficient to produce compiiance as soon as reasonably
practical.

Oefault in Favor of Thir¢ Parties. Should Borrower or any Grantor default under any loan, extension of
credit, aecumr agreement,.naichase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atect any of Borrower's property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respectivz obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, represontation or statement made or furnished to Lander by or on behalf of &
Grantor under this Mortgage, the Note ar the Related Documents is false or misieading in any material (1
respect, either now or at the time made ¢r furnished. fo ]

Death or insolvency. The death of Granto’ o, *he dissclution or termination of Grantar's existence as a going e
business, the insolvency of Grantor, the appciniment of a receiver for any part of Grantor's property, any &
assignment for the benefit of creditors, any typa of creditor workout, or the commenciament of any proceeding
under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfetture, etc. Commencement of fore:logure or forfeiture proceedings, whether by judicial B
proceeding, self-help, repossession or any other metnrd, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this sutstClion shall not a?ply in the event of a good faith
drspute by Grantor as to the validify or reasonableness of v claim which i8 the bisis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wiittan notice of such claiim and furnighes reserves

or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under tite terms of any cther agreement between
Grantor and Lender that is not remedied within any grace period proviiad therein, including without limitation
iartwy'_agr!zaemem concerning any indebtedness or other obligation of Graaiur-to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect-io any Guarantor of any of the
indebtedness or any Guarantor dies or becomes :ncom?etent_, or revokes of cispules the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall nei 2 required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under \he puaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Defauit,

Adverse Change. A material adverse change occurs in Grantor's financial condition, 4r-tander believes the
prospect ol payment or performance of the Indebtedness Is impaired,

insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauft and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedtes provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coltect the Rents, including] amounts past due and unpald, and apply the net droceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender ma require any tenant or other
user of the Pro nr 10 make payments of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then &gn or irravocablr designates Lender as Grantor's attorney~in-fect to endorse instruments
received in payment thereof in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 10 Len er's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Posaesasion. Lender shall have the right to be Biaced as mortgagee in possession or 1o have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreciosure or sale, and to collect the Rerits from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in Posseeslon or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apgarent value 0f the Propernty exceeds the
n ethrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

*uedgrlgl pgf,’;“'”““- Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Deficiency Judgment. If permitted by applicable law, Lender may obtain a ‘uggmem for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts recéived from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have ali other rights and remadies provided in this Mortgage or the Note of
avallable at lev or in equity.

Sale of the Proreity. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property m:rehalled, In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property toycihor Of separately, in one sale or by separate sales. Lender shall be entitled o bid at any
public sale on ali or ary pontlon of the Property.

Notice of Sale. Lendei s'&!l give Grantor reasonable notice of the time and dplan:e of any public sale of the
Personal Property or of the t'me after which any private sale or other intended disposition of the Personal
Property is to be made. Rescunable notice shall mean notice given at least ten (10} days before the time of
the sale or digpasition,

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the par'y’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Cender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expenciu-es or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perfons £idll not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, If Lender institutes 2y suit or action to enforce any of the terms of this
Morigage, Lender shall ba entitied to recover sucli sum as the court may adludge reasonable as attornays’
feos at trial and on any appeal. Whaether or not any-coutt action is involved, all reasonabie expenses Incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indeutednese payable on demand and shall bear interest
from the date of expenditure until repaid at the rate proviaed for in the Note. Exrenses covered by this
Paragraph include, without limitation, however subj‘ect to any Jinkts under applicable law, Lender's attorneys’
'so8 and Lender's legal expensas whether or not there is & iav.eult, including anorneefs fees for bankrupfcy
proceedings (including efforts to modm{ or vatate any auiomatic-stay of fnjunctoru appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining t f reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tius 'nsurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all ot sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgdp~:. inciuding without limitation an

notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telelacsimille, and sh }

be effective when actually deiivered, or when deposited with a nationally recogn.zad” overnight courler, or, |
mailed, shail be deamed etfective when deposited in the United States mall first ciass. ragietered mall, postage

epaid, directed to the addresses shown near the beginning of this Morigage. Any pary may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spec.®, Py that the purpose of
the notice is to change the party’s address. Ali coples of notices of foreclosure from the [zohe* of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginnii of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addras,

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a past of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire ynderstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgape shall be effective unless given in writing and signed by the party or parties sought to be charged of

bound by the alteration or amendment.

Annuysi Reporis, If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating Income recelved from the Property durin
@rantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” sha
mean all cash receipts from the Property less all cash expendgitures made in connection with the operaticn of

the Property.

Appiicable Law. This Morigage has been delivered t0 Lender and accepiad by Lender in the State of
llinols. This Mortgage shall be governed by and construed In asccordance with the laws of the State of

ilinols.
Caption Headings. Caption headings in this Mortgaqe are for convenience purposes only and are not to be
usgdP?o lnterpretggr deﬂar‘l)e the provisions of this M ggge. P y
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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estate In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor under this Mortgage shall be jaint and several, and all refersnces
to Grantor shali mean each and every Grantor. This means that each of the persions signing below is
rasponsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortyage to be Invalid or
unenforceable as to any Df)erson or circumstance, such finding shall not render thit provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offerling orovision ghall be
desmed to be madified to be within the limits of enforceability or validity; however, if “he offending proviglon
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other regpects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monrgage on transfar of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, it

ownership of .re Property becomes vested in a person other than Grantor, Lender, without natice to Granior

may deal whi Grantor's successors with reference to this Mortgage and the indebtedness by way of

{grd%%%gn%%s or sxiansion without releasing Grantor from the obligations of this Mortgaye or iiability under the
n .

Time I8 of the Esecnre. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead cxemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws 2¢ the State of Ifiinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. |e der shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is In writing and signed by Lender. No celay or omission on the
part of Lender In exercising any rio*t shall operate as a waiver of such right or any «ther right, A walver by
any party of a provision of this Morgape shali not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with the( pravision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as 1o any future traisuctions. Whenever consent by Lender is required tn this Mortgage,
the granting ol such consent by Lender in anv instance shall not constitute continuingy consent to subsaquent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL HE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
Js.

9
%,

GRA_O:
04

“Nelson Edwards
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )

)88 MELISSA A, COBBAN
COUNTY OF 6@2‘{. ) Notary Public, State of Illinots
= My Commission Expim 8/1/88

On this day before me, the undersigned Notary Public, personally appeare :
Edwards, his wife, as joint tenants, to me known to be the indeuala described in and who executed the

Mortgage, and acknowledged that they signed the Mortgage as thelr free and voiuntary act and deed, for the uses
and purposes thr,ain mentioned.

Given under my hzid and official seal this (o+CA _ day of Lxfetect 1995, |
_L{.P_Q‘ﬁ%:f Q Coftme _ Residing at @“ ~ b QM

Notary Public In and for the Sirte of L g

My commission expires Q"’ ’_,: d; ?

— - ——— g
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