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ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 6, 1595, between Nelson Edwards and Rabeccs L.
Edwards, his wife, as joint tenanis, whose address is 14802 S. Ciaveisnd, Posen, iL. (10459 (referred 10 below
as "Grantor™); and iIntersiale Bank of Cak Forest, whose ad#;qss ls 15533 Soulh Cicero, Atin: Loan
Department, Oak Forest, 1. 60452 (referrad to below as "Lender”),

ASSIGNMENT. For vaiuable consideration, Graittor sssigns and conveyr. 0 Lender all of Granior's right, title,
and interest In and 10 the Rents from the following described Properly orated In Cook County, State of
iinols:

Lote 3, 6, 6, 7, 12, 16, 18, 19 and 20 In Posen Meadows Unit One, being a Fievubdivision of Block 5§
and part of Blocks 4 and 6 In J.A, McDonald's Subdivision in the Northiveri /4 of Section 12,
Townghip 36 North, Range 13, East of the Third Principal Meridian, In Cook Courly, illinols.

The Real Properly or its address ia commonly known as Lots 3, 5, 6, 7, 12, 16, 18, 19 1.0 20 in Posen
Meadows, Posen, IL 60469. The Real Property tax identification number Is 28~12-107-005, 28-12--106-0186,
26-12-106-017, 28-12-106-018, 28-12-106-019, 28-12-108-020, 28-12-108-021, 28-12-108-022,
28-12-107-001, 28~12-107-002, 28-12-107-003, 28-12-107-004, 26-12-107-007, 28-12-107-013,
28-12-107-014, 28-12-107=015, 28-12-107-018, 2B-12-107-017, 28-12-107-018, 28-12-107-019,
28-12-107-020, 28~12-107-021, 28~12-107-022, 2B-12-108-001, 28-12-103-002, 28~12-108-003,
28-12-108-004, 28-12-108-005, 28-12-108-008, 28-12-108-007 & 28-12~107-008-0000.

DEFINITIONS. The following words shall have tha foliowing meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All roferences to doliar amounts shall mean amounts in lawful money of the United States of America.

Assighment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without (imitation ail assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Grantor. The word "Grantor® means Nelson Edwards and Rebecca L. Edwards. .

indebledness. The word "Indlebtedness™ means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word *indebtadness” includes ali cbligations, debts and liabitities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, of any one or more of them, whether now axisting or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, ebsolute or contingent,
llquidated or unliquidated and whether Grantor may be lable individually or jointly with others, whether
obligated as guarantor or otherwise, and whather recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtadness may be or hereafter may become
otherwise uraniorceable, (InRtiel Here [ aid )

lander. Tha vatd "Lender” means Interstate Bank of Oak Forest, its successors and assigns.

Note. The word *¥a" means the promiesory note of credit agreement dated October 6, 1985, in the original
principal amoumt of $38,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinarcings of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the No'=-is & variable interest rate based upon an index. The Index currently ls 8.750%
per annum, The interest rate ‘0 ha applied to the unpaid principal balanse of this Assignment shall be at a
rate of 2.000 percentage point(s) ver tha Index, resulting in an initia) rate of 10.750% per annum. NOTICE:
Under no circumstances shall the Intores: rate on this Assignment be miore than the maximum rate aflowed by

applicable law.

P . The word "Property” means tho ra7i property, and all improvements thereon, described above in
m'gexrgignmem‘ secilon, L e

Real Pro . The words "Real Property” mee tha property, Interests and ri described above In the
'Propenyptg'e*frnttwn' section. pr onts

Reisted Documents. The words "Related Documenis® mean and Include without limitation all promissory

notes, credit agreements, foan agreements, environmierds! agreements, guaranties, security agr )
mortgages, deeds of trust, and aii other instruments, agreer.wits and documents, whether now of heraafter

exl nga:xecmed in connection with the Indettednass.

Aents. The word “Rents® means all rents, revenues, income, issuss, profits and proceeds from the Property,
whether due now ot later, inciuding without Himitation all Rents from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSICIMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFMS:

s

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grante: %iall pay to l.ender
all amounts secured by this Assignment as they become due, and shall strictt“’perform alt of Crarior's ob
under this Assignment. Unless and until Lender exgclses its right to collect the Rents as provia below and so
long as there Is no datault under this Assignment, Grantor may remain in possession and controf of and operate
ané manage the Property and collect the Rents, provided that the an of the right to caliect the Reats shall
not constitite Lender's consent to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor rapresents and warrants to Lender thal:
Ownership. Grantor s entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right 1o Asaign. Grantor has the full right, powsr, and authority to enter into this Assignment and to assi
convay th% Rents to Lander. o, pow y o
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in thie Agreement,
LENDER'S RIGHY TO COLLECT RENTS. Lender shafl have the right at any time, and even though no default
ghall have occurred under this Assignment, to collect and receive the Rents. For this purpose, is hereby
given and granted the foliowing riohg. powers and authorliy:
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Notice 1o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; deman, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as mgzr he necessary to
{re‘goge;pe ptr)&sasslon of the Property, collect the Rents and remave any tenant or tenants or other persons from
T .
Maintain the Pro . Lender may entar upon the Property to maintain the Pro find keep the same In
repair; to pay thgacrgysts thereof an%.l of all g:rvlces of ail rtt?rmploy&ea. including ?ﬁgﬁ uquipme%t. and of all
continuing costs and expenses of maintaining the Property in proper repair and conditicn, and aiso to pay all
;ﬁueeg} assessments and water utllities, and the premiums on fire and other insurance effected by Lender on

Campliance with Laws, Lender may do any and alt things 10 execute and com?ty with tive laws of the State of
Minols and aizo all other laws, rules, orders, ordinances and raquirements of all other governmental agencies
affecting ths ©raperty.

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such co';?d?ons as Lendery may deem appropriate. ypa

Employ Agents. -Le.der may engage such agent or agents as Lender may deem appropriate, either in
L’ema%;erfs name or in Grantor’s name, 10 rent and manage t%e Property, inciudlng the collectlonpand appiication
of Rents.

Other Acts. Lender may do 2!l such other thln‘gs and acts with respect to the Property as Lender may deem
gfa ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

rantor for the purposes sta'ed e-ove,

No Requirement to Act. Lender sha"-not be requlrad to do any of the foregoing acts or things, and the fact
that Laender shali have performed ore ol more of the foregoing acts or things shall nut require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and experises Incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of any and aii Reng received Dy It; however, any such Hants recelved by Lender
which are not aio liad ta such costs and expenses shri b3 applied to the Indebtedness. All expencitures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable or cemand, with interest at the ote rate from date of
expenditure untif paid.

FULL PERFORMANCE. Jf Grantor pays all of the Indettzdress when due and otheéwrwise performs all the
obligations im upon Grantor under this Assignment, the *ite, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Ass:gimant and suitable stataments of termination of
any financing statement on file evidencing Lender's security interesi-in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by anplicable law. If, however, payment is
made by Grantor, whather voluntarily or otherwige, or by guarantor or by %oy third party, on the (ndebledness and
thereafter Lender is forced to ramit'the amount of that payment (ar) to Giam.or's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relieiof debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdicta n over Lender or ‘any of Lender's
property, or (c) by reason of any sattlement or comprise of any ciaim made by Lencier with any claimant {Including
without limitation’ Grantor), the Indebtledness shall be considered unpaid for the curposa of anforcement of this
Assignment and this Assiﬁnmem shall continue to be effective or shall be reinsttec. as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument .ir atireement evldenclnﬂ
the Indebtedness and the Property will continue to secure the amouni repaid or recoverec 17 the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by oy ludgment, decree,
order, settlament or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any Frovision of this Assignment, o If any action or
oceeding 18 commenced that wouid materially affect Lender's Interests in the Propertx. Lender on Grantor's
halt may, but shall nat be required 10, take any action that Lender deems apgropriate. ny amount that Lender

expends in 8o doing will bear Interest at the rate charged under the Nate from the date ircurred or paid by Lender

to the date of regaeyment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either () the term of any applicable Insurance poi!cn or” (li} the remalning term of the Note, or

(c? be treated as a balioon payment which will be due and payable at the Note's maturily. This Assignment aiso

will secure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other

;lghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

g agll not ba construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

DEFAULY, Each of the following, at the option of Lender, shall constitute an evant of cefauit ("Event of Default”)
under this Assignment:
Default on indebtedness. Failure of Grantor t0 make any payment when due on the indebtedness.
Compliance Default. Failure to comply with any other term, obligation, covenant ar condition contained in this
AssTd"nment. the Note or In any of thg elated Documents. |f sx?cn a failura Is curable and it Grantor has not

been given & notice of & breach of the same provision of this Assignmant within the preceding twelve (12)
month%, it may be cured {and no Event of Defg(ult will have occurre%) it Grantor, after Lander sends written
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notice demanding cure of such fallure: (a) cures the faiiure within fiteen (15) days; or {b) if the cure requires
more than fiteen (15) days, immediately Initiates steps suffic.ent to cure the fallure and thereafter continues
gd ctfgﬂfnpleles all reasonable and necessary stepa sufficient to produce compliance ag s00n as reasonably
a .
Default in Favor of Third Partles. Should Borrower or any Grantor defaull under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily affect any of Borrower’s %opemv or Borrower's or any Grantor’s ability to repay
the Loans or perform their respective obligations under thig Assignment or any of thé Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or un behatt of
Grantor under this Assignment, the Note or the Relaled Documents s false or misleading in any material
respect, either now or at the time made or furnished.
Other Defaulls. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Ins~ivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the .'asolvencyhof Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment tor ‘ina benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankmpty of insolvency laws by or against Grantor,
Foreclosurs, Forfritw'e, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, raxossession or any other method, by any creditor of Grantor of by any governmenial
agency against any o)-tns Property. However, this subsection shall not a?plz“ in the event of a good faith
dispute by Grantor as 1o e validity or reasonableness of the claim which I8 the basis of the foreCiosure or
forefelture proceeding, proviied that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim sstizfactory to Lender.
Events Affecting Guarantor. Ay & the preceding events occurs with respect to any Guaranter of any of the
indebtedness or any Guarantor dies o ecomes Incom'?elem. of revokes or disputes the validity cf, or llabliity

under, an?guaranty of the Indebtediess. Lender, at fis option, may, but shali not be required to, permit the
Guarantor's estate to assume uncorxiucnally the obligations arising under the guaranty in a8 manner

gatisfactory to Lendar, and, in doing 8o, cuin the Event of Default,

Adverse Change. A material adverse changs nocurs In Grantor's financial condition, or Lender befievos the
prospect of payment or performancs of tha Indebtedness I8 impaired.

Insecurity. Lender reasonably deems itselfl insecLre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenre of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following nratr and remedies, in addition to any other rights or

remodies provided by law:

Accelerate Indebtedness. Lender shall have the right at itr coption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including ar prepayment penalty which Grantor woukf be

required to pay.

Collect Rents. Lender shall have the right, without notice to Grama~, ‘o take possession of the Property and
collect the Rents, includln? amounts past due and unpald, and ap[';r the net Rfoceeds over and above
m vye E’é&b& ﬂ?fr‘ns provided

Lender’s costs, against the Indgbtedness. In furtherance of this right, Lencsr ahall ha
for in the Lender's Right t0 Collect Section, above. If the Rents are r!acted b en Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse [nstruments received in payment
thereof in the name of Grantor and to negotiate the game and coliect the procesds. Pa ts by tenants or
other users 10 Lender in responss to Lender's demand shall satisfy the obligations * which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exerris2 e rights under this
subparagraph either in person, by agent, or through a receiver.
Mortgagee In Possession. Lender shall have the right to be B!aced as moﬁtgagee in posesssion or to have a
receiver appointed to take possession of all or any parnt of the Properly, with the power to proract and geserve
the Property, to operate the Pr precedirrtg foreciosure or sale, and to collect the Rents iicm the Property
and apply the proceeds, over above the cost of the recefvershig. a%alnst the Indebtedness, The
monigagee in Possesslon or receiver may serve without bond it permitted by law. Lender's right to the
intment of a receiver shall exist whether or not the arent value of the Pr exceeds the
:ecgw&gnm by a substantial amount. Employment by Lender shall not disquality a from serving as a
t?ﬂae:v Remedles. Lender shall have ali other rights and remedies provided in this Assignment or the Note or
Walver; Elaction of Remedies. A walvar by any mof a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the righ erwise t0 demana strict compilance that provision
or anr other provision. Election by Lender to pursue any ramedy shali not exclude pursuit of any other
r y, and an election to make expenditures of teke action 10 perform an obligation of Grantor under this
Assignment aftar fallure of Grantor to perform shall not aftect Lender's right to declare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action to entorce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun mgg aﬁ'judge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
e%forcamem of its rights shall %%come a part of the ‘ndebte(!ness payable onprdemand and shall bear interest
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from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however sub&ect o any Himits under aPplicab!e aw, Lender's attorneys’
ees and Lender's legal expenses whether ar not there {8 a fawsult, including attorneys' tees for bankruplcy
proceedings {Including efforts to modify or vacate any automatic stay or lnjuncllone appeals and any
anticipated post-judgment rollection services, the cost of searching records, obtaining ¢ e reports {inciuding
foreciosure reports), surveyors' reports, and appraisal fees, and titie Insurance, to the extent permitted by
applicabie law. Grantor aiso will pay any court costs, in addition to all other sums pravided by law.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the 8 as 1o the matiers set forth in thig Assignment, No alteration of or amendment 10
this Assignment shall be effective uniess glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable L, This Assignment has been delivered {o Lender and accepled by Lender in the State of
Iinois. This ‘usignment shall be governed by and conalrued in accordance with the laws of the State of

Minols.

Multiple Parties. Al obligations of Grantor under this Assignment shall be }olnt and several
references to Grarior #5all mean each and every Grantor, This means that each ¢
is responsible for alt coligetions in this Assignment.

No Modification. Grantor snall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement vhich has priority over this Assignment by which that agreement I8 modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor s7all neither request nor
accept any huture advances uncer o™y such security agreement without the prior written consant of Lender.

Severnbm. It a court of competer: jurisdiction finds any Provislon of this Assigoment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons %r circumstances. If feasible, any such offerding ﬁrovislon shall be
deemed to be modified to be within the liilic of enforceabllity or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and 2 other provisions of this Assignment il all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment cn transfer of Grantor's
interest, this Assignment shall be binding upon angd Inure 10 the benefit of the parties, thelr successors and
assigns. It ownership of the Property becomes vested in-a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with rorerance to this Assignment and the Indebtedness by
wa oft ;ort;:egég?ecg or extension without releasing Grantur rom the obligations of this Assignment or liability
under the In ness.

Time Is of the Essence. Tima Is of the éssence in the performZice of this Assignment,

Walver of Homestead Exe n. Grantor hereby releases ¢nd waives all riﬁ;\ts and benefits of the
homestead exemption laws of the State of llinols as 10 all indebledncae srcured by this Assignment.

Waivers and Consents. Lender shall not be deemed 1o have waived iry rights under this Assignment (or
under the Related Documants) unless such waiver is In writing and signod bv Lender. No delay or omission
on the part of Lender in exercising any rt’ght shall operate as a walver of such right or any other right. A
waiver by any party of & provision of this ssig{nmem shalf not constitute a warwr ¢f or prejudice thms
right otherwise to demand strict compliance with that provision or any other proviiion.  No prior walver by
Lender, nor any course of dealing between Lender Grantor, shall constitule { wa ver of any of Lender's
rights or any of Grantor's obligations as 10 any future transactions. Whenever conscnt o Lender s required
in this Assignment, the granting of such consent by Lender in any instance shall ro? constitute continuing
consant to subsequent instances where such consent is required.

afl

and
the persons signing below

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS /ASSIGNMENT OF RENTS,
. AND EACH GRANTOR AGREES TO ITS TERMS.

Rebecca L. Edwards
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. . "OFFICIAL SEAL"
STATE OF E:ﬁdé (Al ) MELISSA A. COBBAN
/, yos ‘ l'I;;Tol:arz,r Public, State of THinois
y Commizrion Expires 6/1/99
COUNTY OF Ceatls )

On this day bafore me, the undersigned Notary Public, personally appeared Neison Edwards and Rebecca L.
Edwards, his wife, as joint tenants, to me known to be the individuals described in and who executed the

Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the us@ and purposes therein mentioned.

Given under my tar< snd official seal this ’Q% day of Wﬁ_ 197

W ég Grofie— Residing st Al f)e/u»&ﬂ'“

Notary Pubiic in and for the Gtide of Ll x s

My commission expires "Qf*’ — S

I — % —

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 2.200 (c) 1895 CFl ProServices, inc. All rights reserved.
[IL~G14 £3.20 F3.20 P3.20 17023013.LN]

LL3T6US6




