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Loan No. 009701031
Insirumgnt Broparnd by:
FIRST SECURITY 8AVINGS BANK, F$D

Record & Refum to 95694704

FIRST SECURITY SAVINGS BANK, FSB
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DEPT~10 FENALTY

e {820 AboVe This Ling For Racording Date] — -

FHA Quae N,
131-T084017-728
MORTQAGE %
q/
THIS MORTCAQE {Sacurly Instruma} ls Jiven on Beptarmber IRh, 1605 6 '

Tne mortgagor I8 CATHERINE A, MOFADDEN, AN UNMARRIED WOMAN, and, g (’

¢ ang, .
{'Borrower). This Sacyrlty instrument is given td 7 48T SECURITY SAVINGS BANK, F8B 3
which ts ciganixed and existing undsr the laws of THE UNITED STATES OF AMERICA ’
and whose address I 2600 TELEGRAPM ROAD BLOUNFIRID HILLS, MIQHIGAN 48302

{Lender). Borrawes owas Lendsr the principal aum of Onevundresd Sbaesn Thousand Elght Hundred Fifty and 00/100
Oollars (U.S. 8 11885000 ). Thia deit in widenced Ly Borrewer's nOte dated the same Gate as {his Seourlty
instrumant {'Noie?), which provides for monihiy paymenta, wilh the fuf debl, ¥ not pald eadler, due and peyabla on

Qotobar 1at, 2028 . Thig Seourity Instrument sacurae e Lundet: (s} tha repsyment of the dabt eviziens
Coa by tha Note, with imerest, and ol renewals, axtanglans wnd modgiications; (1) the payment of &l other sums, with
interay!, advanced under paragraph 8 to protact the securlty of this Bedliy nelrumaent) and () e performandy of
Berrower's covenarte and agrasmants under this Securlty inglrumant and the wrie.  Por this purpass, Borower dows
heraby mongage, grant knd convay 1o Lender, the foflowing described property icoites in OOOK

County, Minolg:

(SEE ATTACHED FOR LEGAL DESCRIPTION)

-~ AN.T.N.

6

YV V4

wichhes tn 3essof 1174 SOUTH LOMBARD QHICAGD ——
ot o *
Mingis £0304- - (Propeny Adgress’); . { me-AT- 130

OFQ Farm A190
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Togethar with o thy Improvemenia now af haraaer erected on the propenty. snd el sasements, rgnis,
tpdurienances. rents, royaities, minard, ol ang gas rghts and profits, water tights ang stock and al fixtures now or
hereafter a gant of the prafdady. Al relscementa rnd additiony shall alse be caverad by this Seourlty Instrumant. All of thg
foregaing ' referrest Lo In thig Securily Insttumant s the 'Propeny !

BORRQWER COVENANTS that Botiowst is tawlully seised of the estete hereby conveyed and has tha fight (o
morigage, grant and convey ihe Propeny and that the Froperty 18 uaencumbered. oxaap! for sncumbrancss of facorg,
Barrower warrante ang wilt defend generaly ha title to the Propery agelinat all cluing and demands, subjsct to any en.
Gwnbrances of recore.

UNIFORM COVENANTY. SorQwat ang Laider covenant and agrae &g follows:

1. Paymant of P’trncipa!, imergst and Late Charge.  Borrower shail pay when dug ine pringipal of, and interest on,
it» gebl gwidencars by the Notg and lats chargas Sus unger the Nots,

2. Monitly Puymems of Taxas, insurance and Qther Gharges.  Borrower shall incfuge In aach moaathly payment,
togethel wilh the prngip2. And Intergst as set forthn In the Nate aad any late charges, an Instaliment of afy (a) taxes and

3pecial wasqsaments fev'sd f 10 by leded againgt tha Property, () [easchold paymants or ground fanta an the Property, -

ang (¢} premiuma for Insuranse ceauleqe By Paragraph 4,

Each menthly Installmant 1rd s [8), {B). and (0) shell egusl ong-tweith of tne annual amounts, ag eascnably es-
timaied Dy Lander, plus an aMoun: sulticlenl to maintein wn additlonal balanes of nat mara than ons-sixih of the gstimated
amounty, The full annual ameunt for gach 2221 shall be accumuiated by Lenger win B pertog ending one month befors an
tare would hecome delinquent.  Lender snall kald tha amounty taliacted In trugt 1o pay tarms (a), (b), and {t) Détore they
becorma delinquart,

It 2 aty time the 1otal of the paymants had by Lendar for ltems {8), (b), and (), togethar with ths fututa menthly
payments for such itams Payanie (o Langer prior to e due dates af guch itams, exceeds by mere than ona-sixth the 98-
tUmated amount of payments required 1o pay such Hems whan dus, and it paymenta on the Note are ovrrent, ihen Lender
shall sitker ralumd the Bxcess aver ONe-sidh of the estimatud puyments or aredit ihe extess over one-gixth of 1he astimated
payme~ts {o subsequant Layments by Sorrower, &t the option of 3orrowar. It tha total of the payments mate by Borrcwer
lor am (w). (). or (o) i» Insutticient to pay the tym when due, Inen 3ortdwer shall pay 10 Lander any amoum Necessary (o
maice up {re Seficiency on o bators the dare the itam besomes dus.

As uses In this Saturlty Instrumant, "Secretary” maana tha Seoretary of Housing and Urban Developmant or his o her
degignes. In ey year in which the Lender must pay a mangags insurante pramium ta the Secretary {or any yaar in whigh
such praium woud have bean reguired if the Landar &t held the Security a=truiment), sach manthly payment shell alae
Inelude eithar: ) an ingtaiment of the annual montgage insurance pramium to Bekad by Lander to the Secratary, of {ii) a
maonthiy charge ingtaad of a montgaga insurance pramium If this Securlty instryment i« had by the Sacrelary, Each monthly
ingtalirnent of the mongage insurance premium shall be In an amount suificlent 10 accumulcte the full ennual mongage in.
gurance pramjum with Lender one manth pries to the data the full annual mortgage incurants premium iy due 1o (he
Secretary, or if inig Secutlty Instrument Ig held by the Secratary, cach monthly charge ahall b In £2 amounl squat 16 bR
waith of grg nulf percant 9f the outgtanding piincipal balance dus on the Nole.

it Borrowar tenders to Lender the Iul payment of all sums secured by this Seourlly Ingtrumen, Scrower's aceount
shull te eredited with the'balance remalning for all Insralimens for tems (o), (b), and (¢} and any Manioage Ingurance
pramium irstaimant that Lender has not bacsme obiigeted 16 pay to the Secretary, nd Lander shall promptly refund any
axcesy funds to Borrowst. immedlataly pricr 10 a fofecipours sala of the Propary of % aoquisition by Lender, Borrowar's
acoount shall be graditad:with ary baiancs remalning for all Ingtaliments for tems (a), [b), and {e).

3. Applieation o :#aymenta All payments yndef Paragranns 1 and 2 shall ba applied by Lender as folows:

Figgl, lo the mdngage insurante promiun 1o be pald by Lender 10 e Secratary or 16 thy memthly charge by ihe

Secretary insiead of the mohthly mangage inguranes premivm;

$25ANG, 10 any 1ax09, EDacia asanssments, leasohold paymems of ground ramta, and firg, food and etier nazard ins

surance pramiume, ag fequired:
Thirg, 1o interegt due undar the Ng;
Fourth, to amartization of the princioa) of tha Note:
Eifth. 1o tate charges due undar the Note,

‘ 4. Fire, Flood and Other Hazard insurance.  Borrowar shall Insure 4l Imarvemanty on the Property, whether aow in
BASNCE OF BLDBAQUATLY 8:0Cted, mgeinst any hazards, pasuaities, and contingencles, Including fire, for which Longer

requires Irsurance. This insurance shall be mainteinad in the amounts and for ity parlods hat Lander raquires, Beorrowar

shait alfo nsurg all improvamanty on the Praperty, whether how In uslencs of subsequently erected, sgainst léss by -

fogdis to the evtent raquired by the Setrerary. AN insurancs whai ba carrisd with companias eppraved by Lender. The ins
surarte pallciad ang any renowala ahall be held by Lt and shall INCIUGe (08 payable clauses In favor &F and in &8 lorm
accaniaoid 10, Lander, cprol IML &=

T
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Intha gvant of loss, Barrower shak give Lenger immediate notice by mal. Lendar may make Broo! of 1oss It not made
pramplly by Borrowsr. Eagh insurance company ésnoarned is hergby autk ¢rizew ang diractad 1o make payment for sueh
loss airacly lq Lander, instaad of 1o Borrower and 10 Lander jointly. Al o any part of the Insurance procaeds may be ap-.
plied by Lenger, &t its option, either (a) 10 the reduction of the Indebtedriess under the Nete ang this Seourlty instrurent,
fest ta any deinquant amounts appiled in the order I Paragraph 3, and then 1o prepaymen of pAncipa), or (b} to the res-
toration or rezair of the damagaed Propany. Any application of the proceecs 1o 1ha principal shall ant extand or postpons
he gue date of the monthiy payments which xra refarreq to in Paragraph 2. ar changs tha amount of guch payments, Any
£xC699 ingurance proceeds over an amount required 1o pay all ouistanding .ndablednass under the Nete and this Security
Irotrumant shall be puid 1o the snlity 1agrly sntitied thereta,

in the svant af foreclosura of thig Saecurity Instrurnant or ather transfsr of Ytia 1o the Property that sxbnguishes the
irdegtadness wi g, tiie and Interast of Borrowar In and to insurgnee polieias in force shell pass ta the purchasear.

5 Qccuparey, Presqrvation Mairmtenancs sivd Protection of the Property; Barrowar's Loan Application; Leaseholgs.
Borrowsr ghell accupy, establlzh, and use the Property as Borrowar's principal resicignce within eixty days sifer ihe pxacu:
bon of this Sgourlty I-situment and shall continue to dscupy the Propanty as Borrgwar's prindipel residencs for &t lsust one
yeac aftar (e dale of conunenoy, unless tha Sadrelary determinas this requitgment Wil cause undus hargship for Borrower,
of uniges sxarvaling drcumatances exist which are beyond Borrowar's oontrol.  Borrower ahall notify Landar of any ex.
tonuating clrcurnstances, Borower shall 1ot commit waste of destroy, damage or substantially shange the Property o
alow the Propenty 10 deterlQrals, (eauonalls woar and taar sxcapled. Lander may Ingpect the Propedy if the Propeny is
vasen! of abandoned of the loan s in detault. Lendur may take reasonabie action fo protact and pregorve such vacant or

abandoned Property. Borrower anall alsg ba In default if Barrawer, during the 108N application pracess, gave mylerally

falsa of inaccyrata infermatlon or alalementy 1 Lander (or teiled 10 provide Londer with any mterlal information) in ¢ennac-
lion wilh 1ng loan evidenced by tha Netg, inclucioy, but not limitad 10, representetions ssnceming BQrrawar's ascupency of
the Propaerty as a pencipal residencs. i this 9xcurhtv instrument ie on a Jeasshold, Borrawar shall somply with the

provisions of the lease. If Borrower acquirss fee tille to the Proparty, tha [sRsehold and fus titte shall nat be merged unless

Lenaar efrees to the merger [n wrillng.

6. Charyss to Borrower and Protaciion of Lander's Rigite in the Propenty. Borrower shall pay & governmental of
municipa ¢harges, fines and impositions that are not Inciuded 1r Puragraph @ Borrowar ehali pay these obligations on time
girectly (0 thy entity which ig owed the peyment. i fallure 10 pay willd gdversaly affect Lender's intarest in the Praperty,
upen Lenger's *equast Bosrrcwer shall promptly furnish te Lender reveipta $+iencing these payments.

i Borrower fails (0 Make these payments of the paymenta requied by Peragraph 2, or iais 16 perlorm any othet
covenants ang agraermenms conlained In this Securlty Instrumant; of there Iy utegal procasding that may eignificantly affect
Lenger's 71gMma In the Proferty (sush as & proceading in bankruptey, fof conaeranadon or to enforce lawa of regulations),
then Leadar may 0o and pay whalever is necessary 1o prolsct tha vaiua of the Prog erly and Lendor's rights n the Property,
nclugirg paymen! of taxes, hazard ingurance and other tema mentioned in Paragragti @

Any amounts disbursed by Lender undor this paragraph shall ecoma &1 add'ionit debl of Borrowsr and be
gesurad by thiy Secunty instrument, These amourts shali besr Intgrest from the date of disyurietam, at tha Note rate, and
a1 the option of Lender, shal ba immetiiately dua and payable,

7, Condemnation  The procaeds of aay award of Siaim for damages, giraot or congequantia!, Fyaonnaction with any
condemnation or othar taking of any pan of the Propetty, of for convayancas n plage of condemnation: dre tareby s3signad
ang shall be paid 10 Lender ta tha extent of the full amourt of the Indebledness that tamaing unpald under the Note and this
Sezurity Inglrumant. ‘genanr shal mpply such proceeds to the raduction of the indettedneas under the Nety ang mis
Seeurlty Instrumsnt, n.dm to any Jelinquant amourts applisd in the atder provided In Patagrapn 3, &nd then to prepaymen
of principa,  Any application of the procesds to the principel shall not maend or postpone the due date of the monttily
payments, which ara eferrqd lo In Paragfaph 2, or shangs the emount of SUCh payments. Any eXCes$ proceads over an
amount required 1o pay all outstanding indobtedness under the Notg and this Seelirity Instrument shall be Bald 4o the antity
Ipqally sntitlad trarela, -

8 Faes Lender may collect faes and charges authorized by the Sacratary,

9. Grourds for Accelargtion of Debl,

(2) Default.  Lendar may. except me lnuled by reguinticns lssued by the Secrotary in the case of payment
defauils requirg immaechale payment in 1t of alt guma securad by this Securlly Insicument It
(i} Borrower defaults by faliing to pay In full any manthly paymant raquirgd by thig Secudty Ingtrument prior 10
&f cn the dug gate of the next monthly paymant, or
() Berrower defaults by talling, for a periog of thity days, t9 parfarm any other obligations cenisined in this
Sesurty insteument,
(b) Sais Without Cradit Approva.  Lendar shall, If oarmitted by applicaldia few and with (hé prior approval of the

4 1L

-

1..v6956

Secretay, requirg (mmediate payment (n full of Wl 3Ums securad by this Remurhs Ieeyrupagt !t g0y Ge-a1-13 o
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{i) Al of pat of the Propery, or a Baneficial Interam In A rust owning all of pent af (he Propady, iy soig ot
otMerwise transfacred {othes than by devige or descent} by the Bareqwat, and
{1} The Property is not oooupied by tne puechaser o gramae aa Ny or her pringlpal residence, of iNe pur-
chasar or grantes does S0 oocupy \he Propany. bul his or her oredit nas rot been approvad in accordance
pith tha cacquicenanty of the Secretary.
(o) No Walver, 1t cirgumstances ocour thed woulg permit Lander to require lromadiste paymant in full, but
noer goas not reguire such paymants, Lender doey not walve its righty with rgspect to subsaduent avenls.
{d} Regulations ot HUD Secrelary. In many circumstances reQuiations lasued by the Secralary wil imet Lends:'s
nghte In 1ne case of payment defaulls 10 require Immediaty payment In full ang foreclose if not pald. ‘Trig Jecurity
ingirument dges not autharize acce'dration o foraciosurd if not permitled by regulations of the Bacretary,
(6} M0i'gaga Not lnaured.  Boriowar agress that should this Sacurlty Instrument &nd the Notp sacured thareby
NGl be wi3ibie for insyranes uncer the Nalonal Houging Act within 60 Dave _ _  trom the date hergol, Lender
Mmay, atits 'option and Aotwithetanding gnything In Paragragh &, require Immediate paymeni In full of &l sums
cacured by irax Sedurily Instrumant, A wriltgn statement of any avihorized agent of the Secrotary gated $ub-
sequentto BLLgva  from the dute hereol declining tq insure this Sequrity Instiument and the Note secured
therety; shall b duarred conclusive graot of such lnaligitilfty. Noiwithstanding the loregaing, this apt'en may nel
bo exercised by Langef whan the unavaiiabiilty of ingurudce ls solely que 1o Lander's faliure 1o ramit 8 morgage
Ingurancs premium 10 the Eaerotary. .

10, Ralngtatement.  Borcwer ha®-2 right to be rginmtated It Lander hay requirgd Immediats payraent in R because
of Borrower's fellure 19 pay an amouit dus under the Notg of this Seourlty Ingirumen),  This right apoties even ahat
foreclosu’s procesdings are Indlituted. Yo seingigte the Securty Instrument, Borrower shall tender In a lump sum all
amounts raquired ta bring Borrewer's secount eJnent Including, (e the extent they are abligations of Boreawer under thla
Sacurty Instrumen), foreclosure ¢osts and reasoiable snd customary attorneys’ fees and axpenses properly axsociated
with 1he foreclosure procesding. Upon reinstateme il by Borrawer. ihis 8acirify instrument ana the obligationg thae it
§8CL/28 shedl remain in effact #a it Lender had not rgquisad ‘mmediale payment in fl,  Howevge, Lonasr 19 not required to
permit rornstatement it ) Lenger hus acseptad relnstatemen after the commencsment of foraclogure procesdings within
two years Immadiglely preceding the commenaement ¢f & cun en, oreciosure pracesding, (1) reinstatement will prociuge
torecionlrs &N dlittarer grounds In the futurs, of (M) reinatatamentowl, advsssaly atfect the priority of ihe fien craated by this
Secunty ingtryment

11. Borrawer Nat Released; Farhearanae By Landar Not & Walver. Exterglon of ihe time of payment or mogification
of amoriizalien of the sums secured by 1his Security Instrumant graniets by L4010 any BUSCeSSOr In intarest of Borfower
skall net op2rate to roloase the llabiity of the originat Borrgwer or Borrowars auscessor In Interest, Lerder shall ot be
raquirad to sammance peocdadinga a3aingl 61y successar i literget of rofure to extand time far paymaent & othpiwise
modify amonizaion of the sums secured by thS Securfly Instrument by reagon of any demand made by the origina
Sorigwer or Borrawer's quacessory in interest, Any forbearuncs By Lender in exargising &ty rijht o remady shall not be s
waiver of of praclutie the exercles of any fght or ramedy,

12 Suceassorg ahd Assigns Bound; Joirt and Seversl Usblity; Go-Signers.  The ooveniarie-and agresments of {his !
Security instrument shiall bind and berafit the successara and asaigns of Lender and Borrawar, gusjact io the provisions of -

Ratagraph 0. Borrowar's covenanis ang agreemants shall bs joint and saversl. Any Barrower who co-slgns thie Securlty
Instrument bul doBs net exeCuly tha Note: (a) ls ca-8igning this Securlty Instrurment only to mortgage, grant aney convey that
Rotrgwar's intgrest in the¢ Propery under the terms of thig Sacurity Ingtrumant; (b} {a not perscnally obligaled 10 pay the
Sums Jecureq by this S,‘c;umy instrument; ang (¢) agrees hat Lender and any other Borfowsr may agred 1a extend, Mogity,
foryear of make any' accommodationd with regard 1o ihe termy of thig Sacurlty inatrument or the Note Without ihat
Barrowers congant,

13 Notices,  Ahy noticy 1o Borrewar pravidad for in thia Segurity Ingtrument shall Sw given by delivefing It & by mall-
ing it by fiest class mail unldss appiicalle law requires use of anather mathod. Tha Notice shall be diractad to the Property
Address of any athet a2dress Bomowsr designates by notics 10 Lander, Any notice to Lender ghall by givan by first clase
mal to Lencer's dddress statad harein or any agdress Lander designates oy notice 1o Sortawer. Any notice provided far in
this Sacuclly instrument shat b8 cdeemed 1o have been given 16 Borrowar or Lendar whan Qiven a3 provided In this
patagrann

14. Gaverning Law, Sevetabiiity, Thiy Security inatrument shall be governed by Fedaral law ang the law of the juris.
cLion in which I8 Progerty I8 located. It the evant tnat any pravision or siauaa of thia Sacurity instrumant or the Note cons
flicig with apgiicably law, such corfiict shall not affect other provisions of this Sgourity Instrumant or tha Note which tan ba

Qiven affelt without the configting provision. To this end the pravisions of this Securlty Ingtrurnent ana tha Nole sre-

doriaragd 10 Da saverabie,
13, Qarrowar's Gopy.  Borrowar shall ta giver gnd conformed copy of thig Security ingteumant.

3 »
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18. Assignmant of Rams.  Borrowsr unconditlanally sssigng and transfers 1o Lander afl the Tents and revanuss of

i the Propenty. Borrower authorizes 1 anger o Laager's agens to collect the fants and revenuds and heraby directs ssah

tenam of tha Propeny to pey the rerts o Lenzer & Lenders agenis.  However, pror to Lander's natice to Borrowesr o
Borrawst's breach of any covanast o: agHeenant 1= ne Sceurty instrumegnt, Satowr shalt oallact and recelvg al rante aad
tevenuss af tha Propaty se trugtes 16/ tne Bengfi of Lender ang Bortower, Thie assignment of rants eonstiiutes an sbeciute
a8SIgNMart and net at asu.gnmant for avetiona sec.rity only,

# Lender gives notice of brgach 1o BOfrower: (a) 2) renls rgceived by Borower shall be held by Borrower ns trusios
for beneftt of Lendsr enly, 1o ba Appileq 1o the susme saci1ed by ine Securty fnatrumen; b} Lender aiai be miisd 10 G
fect and recelva w! ofthe rents of 1he Preperty; ana (6) edch tenart of e Property shal pay alt rents dus and unpeid 1o
Lencer or Lerger's adernd on Lender's writian demand 1o the tenent.

Borrowst has not sdouted aty grioe assignment of the rgnts and has not and Wil not padorm any act that would
Rravent Langer from axatoislng e fgre undw this Paragragh 18

Lender sha) ndt be 1657 10 enter upon, takn curtre! of or meimaln tha Property before or after giving notice of
Draach 10 Borrowat, Howaver, Leodz: of & [<6'0iniy sppeiited recelvit may do eo @ any time there (8 & brasch. Any &p-
phestion of rerts shall nat cure of we've-wy defadit or invaidets any other fight of remedy of Lender, Thlg gasignment of
rants of the Property shall terminate when g 9900 sauuiad By tha Sesunty Instrument i pad in &),

NON-UNIPORM GQVENANTS. Borowar ano Lenda: tuitha: covenant and agrab ae folows:

17, Fonclesire Praceduts, M Lendwr 1aquling Immesdaly payment in fulf under paragraph 8, Lender may, withaut
further domand, forecidse this Secyumty Irstruneisl %y fGuin prosreding and invake any ottwer romedies parmitted by ap-
phoabin tew, Lendor shall be emitied to collect Bl axpefiion (ncumed in punming the temagies providad In this paragraph
{?, ingluding, DUt ot limited 10, caasonabile eitorneys’ 19e: sid coets of title vMdence.

18. Rolease. Upon paymant ol &1 e sacured by this Seeurlty instrument, Landar shell ralaaso this Seourity
inatrumant without charge 10 Borrowar. Borower shill pay any :w2atdaion eosts.

18 Waives of Hompatodd,  Jorrower waives all #igin of nureiiany exemption in the Progery,

£0. Riders o (8 Sacurlly instrumant, ¥ one ar mova «iders are ancutsd by Borrower and tecarded together wih
itis Secvrity Instrumant, the covananty ans ag;eements .} gach suoh ger ¢l be intorporated into and shall amend and
suaplemant the covenants and agrasments o WNis Segurty Instrumant s # the fder(s) ware u pamt of this Sevurlty
Ingirutnent. [Creck applicabie Soxies))

D Rshabiiltian Loan Riger E} Tae-Faymot Sirancing Rider ;:J Ridar tor Section 248 Morigage
Gondomintum Rider L Gragssen Puytiant Rider (o Qroming Equity Ridar

D Pianrgd Unit Davalopmen Riger

3 otner (speeimy)

BY SIGNING BELOW, Borrawer acieps ang agraes 10 ing termy contwined in thig Socuns lasirument 8nd in any
ficder(s) axacuted by Borower and recorded wih it
Withasses: ‘

]

b
o - — (Seal)
X Borrawel
o (G001}
Borowes
— L {Saal)

Borrgwer
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-y .
o SWEOFMLNOG, g/ Caurty s cost’

§

“ ~r et & Notary Public in and for e ccunty and stat
't parsonay :emfy that GATHERNE A, i ACUETY, Zov wiNeaARAIED ; y 8nd stete,
© personally known 1o ma to ba 1he samg parm-’s) wirs sa name{a) subacribed 1o the foregaing ingtrumant, appearsd b«ora
M@ this day N Pefaon, and acknowladged i «ethuivey  wigned snd delivared the said inatrument as  Hialherthalr

Irae and voluntary act, for the uxes sad pLrsoges tho ’5;.. seLfonn,
Given undar my hand and effioial seq), this A Zl 2 gy of DL 2z ot A 19&.

JCAN SR

QFFICIAL SEAL

My Gotmissiof S

Nw f Public, $tate o Minow
My Oanyisr’an Expires 16:49
gy Py

JAM«W@“’

6

0
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LOT 36 IN sLOCK 13 IV AUSTIN PARK BEING A SUBDIVISION OF THE bAST 1/2
OF THE SOUINTWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRL FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 16-17-328-012
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FHA Case No.

131-7864017-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th day of
September, 1996 and is incorporated into and shall be doemed 10 amend and suppfement the Morigage, Deed of Trust or
Security Deed ("Security Instrument?) ot the same date given by the undersignad ("Borrower”) to secura Borrower's Nole
{"Mota™) 1o

FIRST SECURITY SAVINGS BANK, FS&

{the "Landor™ o! the sarme data and cavering the property described In the Security instrument and locatsd at:

1174 SOUTH LOMBARD CHICAGO, ILLINCIS 60304~
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANO THE MONTHELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM AR5 r= THE BORROWER MUST PAY.

ADDITIONAL COVENANS. 4 sddition to 1ha covenants and agreermnsnis made in the Security Instrument, Borrower and

Lender turther covenant and agree 48 ‘ollows:

5. INTEREST RATE AND MONTHLY «AYMENT CHANGES

(A) Change Date
The imerest rate may chanue on tha firgt ¢ ay ol' January, 1987
of each succeeding year. "Change Date” means each uu’e an which the Imerest rate could change.

, and on that day

(B) The Index
Beginning with the Birst Change Date, the interest rate w i Da basad on an Index. "Index” meana the weekly average yield

on United States Traasury Securities adjuated to a constant matumy of one vear, as made aveilabla by the Fadaral Reserve
Board. "Cumrent Index” maans the most recent index figure avaikibie 30 days before the Change Oate. !t the Indax (as defined
above) is no longer avallabie, Lender will Uso as & new Index any ‘ndox prescribec by tha Secretary. As used in this rider,
"Secratary means the Secratary of Housing and Urban Development ur *us fir het designee.” Lander will give Borrower notice
of tha new (ndex.

(C) Caiculation of Intsrest Rale Changes

Before each Change Date, Lendor will calculate a new Interest 1ale by acdirg s margin of
Two and One Halt percantage poliis) { 2500 %) to the
Current index and rounding the sum to the nearest one-eaighth of one parcentage pc nt (0125 %). Subject 1o the limits stated
in paragraph 5{D} o! this Rider, this rounded amount wilt be the new interesi rate until thonet Change Date.

(D) Limits on interast Rate Changes
The intereat rate will never Increase or decrease by mara than one percentaga point (1.0%) on any singie Change Date.

The irterast rate ‘will never be more than five percontage points (5.0%) higher or lower than the inlial interest rate stated in
paragraph 2 of this Rider.

FHA Muitistate 1xR"4 Rider - 261

GFS FORM# A133 Page 10f 2

fveace




UNOFFICIAL COPY




1IN 3
.

- UNOFFICIAL COPY

(E} Calculation of Payment Change

it tha interost rate changes on & Change (ale, Lendear will calculate the ameount ol momhly paymant ol princigal and interast
which would be necessary to repay the unpaid principat balance in fult at tho matunly date at the new interast rale through
subsiantially equal paymenis. In making such calculation, Lender will use the unpaid principal balance which would ba owed
on the Change Dale if there had been no default in payment on the Nole, reduced by the amouni of any prepayments 1o
principal. The result of this calculation will be the amaunt of the new monhly payment of principal and intetast.

.

s

IR

o -
-l

(F) Notice of Changes

Lendar will give notice 10 Borrower of any change in the interest rato and monthly paymenl amount. The nolice must ba
given atl least 25 days bafore the naw manthly paymen! amount is due, and must saet torth {i) tha dale of tha nolice, (i) the
Change Date, (iii) the old interest rate. {iv} the now interest rate, (v) the new momhly paymeni amount, (vt} the Cutrent Index
and the dale it was publigshed, {vii} the method o} calculaling the changa in monthly payment amount, and (vil} any othar in-
formalion which may be raquired by law trom time to time.

(G) Etfective Date of Changes

A new . .oare st rale calculated in accordance with paragraphs 5(C) and 5(D) ol this Rider will become effactive on tho
Change Qate. Foirowar shall make a payment in the new monthly amount beginning on the first paymant date which occurs at
feast 25 days aftr ¢ L« nder has given Borrower the notice ot changes required by paragraph 5{F} ot this Rider. Borrower shall
have no abligatior i poy any increase in the monthly paymant arnount calculated in accordance with paragraph 5(Ej of this
Rider for any payneant due occurring less than 25 days after Lender has given the iequired notice. [f the moathly payrmant
amount calculated in atco dunce with paragraph 5(E) of this Rider decreasad, but Lender failed to give timely notice ol the
decrease and Borrower made ~n:' menthty paymant amounts axceading the payment amount which shouid have baen stated in
a timaly nolice, then Borrower Ta®iha option 1o either {i} demand the return 1o Borrower of any excess paymeant, with interest
therson at the Note rate (a raie equal.tn the interast rata which shoutd have been stated in a timety notice}, or (it} requesl that
any sxcess paymant, with interest thiersoir'ut the Nots rate, be applied as paymani of principai. tender's abligation to reiurn
any excess peyment wilth interast on deinand is nol assighable even if this Rider is otherwise assigned belore the demand lor
refurn is made

BY SIGNING BELOW, Borrowear accepls and ag ees 1o/ihe lerms and covenanis. containaed in this Adjusiable Rale Rider.

ﬂ«b‘u«é J 0{ Mem ™) (Seal)

CATHERINE A. MCFADDEN ~Borrowear -Borrower
{Seal) X {Saal)
v -Borrowaer ~Borrower

[Space Below This Line Reserved for Acknowled imen )

GFS FORM# A133 Fage 2ol 2

FUY6ICH

4




UNOFFICIAL COPY




"UNOFFICIAL COPY

RIDER

THIS RIDER is made this 27th day of September, 1995
and is incorporated Into and shall be deemsd to amend and supplement the Mortgage, Deed of Trust or Secur!ty
Deed ("Security Instrument®) of the same date given by the undersigned {"Borrower") to secure Botrower's Note to
FIRST SECURITY SAVINGS BANK, FSB
("Lender") of the same date and covering the Property described in the Security Instrument and located at.
1174 SOUTH LOMBARD CHICAGO, {LLINOIS 60304~

Paragraph 2 of the Security Instrument s deieted In its entirety, and the foltowing Paragraph 2 is substituted
therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include In each
monthly paymsiic together with the principal and interest as set forth in the Note and any late charges, 2
sum for (a) taxes and speclal assessments levied or to be levied against the Property, (b) leasshold pay-
ments or ground 1eris on the Property, and (c) premiums for Insurance required under Paragraph 4. In any
year in which the Lerdsr must pay a mortgage Insurance premium to the Secretary of Housing and Urban
Development {"Secretary"} or in any year in which such premium would have been required if Lender still
held the Security Instrument, 2ach monthly payment shall also Include either () a sum for the annual
mortgage insurance premium o Lg patd by Lender to the Sacretary, or (If) a monthly charge instead of a
mortgage insurance premium i this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. iLxcent for the monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid to tha t.ender are called "Escrow Funds.”

Lender may, at any time, collect and '«id amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be roquired for Borrower's escrow account under the Real Estate
Settlement Proceduras Act of 1974, 12 U.8.C. Sicticn 2801 et seq. and Impleémenting regulations, 24 CFR
Part 3500, as they may be amended from time to iime {"RESPA”),except that the cushion ar reserve permit-
ted by RESPA for unanticipated disbursements or disiirsements before the Borrower's payments are avall-
able in the account may not be based on amounts due 1Gr tne mortgage insurance premium.

if the amounts held by Lender for Escrow Items exceed The amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESR.< If the amounts of funds held by Lender at
any time are not sufficlent to pay the Escrow Items when due, Leder may notlfy the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA

The Escrow Funds are pledged as additlonal security for all sums serured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower'>-account shall be credited with
tha balance remaining for ali instaiiment items (a), (b), and (c} and any mortgaga insurance premium instal!-
ment that Lender has not become obligated to pay to the Secretary, and Lender shal! promptly refund any
excess funds to Borrower. Immediately prior to the foreclosure sale of the Propartv o+ its acquisitiory by
Lander, Botrower's account shall ba credited with any balance remaining for all instalimer:s for items (a) (b)

and (c}. &
All other terms and conditions of tha Security Instrument remain in full force and eftect. '.f': .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this Hider " S )
o
%M 4 MNFnaes .
CATHERINE A. MCFARDEN Borrower Borrower
Borrower Borrower

GFS Form B264 (5E17)
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