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State of Illinois MORTGAGE 729

THIS MORTGAGE ("Secuziy Instrument”) is given on SEPTEMBER 22, 1995 . The Mortgagor is
JUBENAL FERNANDEZ AND ANGZLC FERNANDEZ , WURBANUKCERRMKMKDPEKX Married to
Macried to Maria Fernandez Kimberly Fernandez

”

(“Bortower”). This Security Instrument is givento. Y32NK UNITED OF TEXAS F8B

which is organized and existing under the lawsof THE UNIYED STATES " 2. ,8nd whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 '+
("Lendie ;. Botrower owes Lender the principal sum of
ONRE HUNDRED TWO THOUSAND SIX HUNDRED SEVEN A¥D 20/100

Dollars (U.S.$ #*102,607.00 ). Thisdebt is evidenced by Borrower's nee dated the same date as this Security
Instrument (*Note”), which provides for monthly payments, with the full debt, il nt paid earlier, due and payabic on

OCTOBER 01, 2025 . This Security Instrament secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the nayment of el other sums,
with interest, advanced under peragraph 6 to protect the security of this Security Instrument; and (c)
the performance of Borrowet's covenants and agrecments under this Security Instrument o) the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describes! rroperty located in

COOK County, Illinois:

LOT 67 IN PARKWOOD UNIT 1, BEING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 AND PART OF GOVERNMENT LOT 1 OF THE NORTHWEST 1/4

OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOI1S,

ACCORDING TO THE PLAT OF SURVEY RECORDED NOVEMBER 30, 1970 AS

DOCUMENT NO. 21330185, IN COOK COUNTY, ILLINOIS.

P.I.N.: 06-18-103-030 A N T N
) a | .

which has the addressof 298 MULPORD DRIVE, ELGIN [Street, City],
ltinois 60120 [Zip Code] (" Property Address");
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, rights,
appurienances, rents, royallies, minesal, oil and gas rights and profits, water rights and stock and all fixtures row or
hezeafier a part of the property. All replacements and additions shall also be covered by this Security Instrament. All of the
forcgoing is referred 1o in this Security Instrument as the **Property.™ o

SRR A '
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against «fl claims and demands, subject to-any

encumbrances of record. X

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and.inicmst'on.
the debt evidenced by the Note and late charges duc under the Note, te

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in each montlily payment,
together with the nrncipal and intercst as set forth in the Note and any late charges, a sum for (a) taxes and speciel
assessments levied o:'to be levied against the Propesty, (b) leaschold payments of ground rents on the Property, and (c)
premiums for insurar:ce requited under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretar; of Housing and Urban Development (" Secretary*), ot in any year in which such premium would
have been requited if Lendcr 5.1l held the Security Instrument, cach monthly payment shall also include either: (i) a sum
for the annual mortgage insurane premium to be paid by Lender to the Secredary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the month!y charge by the Secretary, these items are called “Escrow Items” and the sums paid
to Lender are called "Escrow Funds.” '

Lender may, at any time, collect and hold smounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Bo/Towet's escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implém.p!ing rcgulations, 24 CFR Part 3500, as they may be amonded from
time to time (“RESPA”), except that the cushion cf reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are avai'ablv in the account may not be based on amounts due for the

mortgage insurshce premium,

If the amounts held by Lender for Escrow lems exceed the arzounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of f0%ds heid by Lender at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Bortower aid-require Borrower to make: up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured vy this Security Instrument. If Borrower
tenders to Lendet the full payment of all such sums, Borrower's account shall be riediied with the balance remaining for
gll installment items (a), (b), and (¢) and any morigage insurance premium instal ment that Lender has not become
obligated to pay to the Secretaty, and Lender shall promptly refund any excess funds to Eoower, Immediately priorto a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall bs cindited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments undet paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insutance premium to be paid by Lendet to the Sccretary of to the monunly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance ptemiums, as required;

Third, to interest due undet the Note,

Fourth, to amortization of the principal of the Nole;

Fifth, o late chw dugunder the Note.
i o
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all itnprovements on the Property, whether
tigw in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Praperty, whethet now in existence ot subsequently crected, against
lass by floods to the extent required by the Sceretary. All insurance shall be cartied with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
b form acceplabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made proraptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Botrower and to Lender jointly. Al of any part of the insurance proceeds may
be applied by Lender, at its option, either (8) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parageaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dvc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments, Any cxcsss insurance proceeds over an amount requited to pay all outstanding indebtedness under the Note
and this Secunty Insirument shall be paid to the entity legally entitled thereto.

In the event of foreclosir of this Secunity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title oni interest of Borrower in and to insurance policies in fotee shall pass to the purchaser.

5. Occupancy, Preservatior:, nfaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall occupy, «steblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of hecupancy, uniess the Secretary determines this requirement will cuuse
undue hardship for Borrower, or unless extetiuating citcumslances exist which are beyond Borrower’s control, Borrower
shall notify Lender of any extenuating citctsictances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Progeriv to deteriorate, reasonable wear and tear exeepted. Lender may
inspect the Praperty if the Property is vacant ot abanduned o the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Botrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate intorina'ion of statements to Lender (or failed to provide Lender
with any material information) in connection with the loan ¢videnced by the Note, including, but not limited to,
representations conceming Borrower’s occupancy of the Properiy-asi principal residence. If this Seewrity Instrument is
on a leasehold, Borrower shall comply with the provisions of the leas<. 'f Barrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the riceges in writing.

6. Charges to Borrower and Protection of Lender’s Rights i ‘ne Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If fatlure to puyv would adversely affect Lender’s

interest in the Property, upon Lender's request Borrower shall promptly fumish to: Lender receipts evidencing these -

payments.

If Borrower fails to make these payments or the payments requited by paragraph 2, oi-faiis o perform any other

covenants and agrecments contained in this Security Instrument, ot thete ts a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation cr to enforce laws ot
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Propetty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shell become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awatd or clatm for damages, direct or consequential, in cannection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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e monthly payments, which ate referted to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required (o pay all outstanding indehtedness under the Note and this Security Instrument shall

be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authotized by the Secretary.

9, Grounds for Acceleration of Debt.

i (a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
e defauits, require immediate payment in full of all sums secured by this Security Instrument if:
) (i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument priot
to or on the due date of the next monthly payment, or
(it} Borrower defaults by failing, for a petiod of thirty days, (o perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pricr approval of
the Secretary; fequire immediate payment in fufl of all sums secured by this Security Instrument if:
(i) Al or part of the Property, of a beneficial interest in a trust owning all or parl of the Property, is sold or
otherwise traisferved (other than by devise or descent) by the Borrower, and
(ii) The Propetty is oot occupied by the purchaset of geantee as his or her principal residence, or the purchaser
or grantee does so secuny the Property but his or her credit has not been approved ity accordance with the
requirements of the Secretary.

(¢) No Waiver. If citcumstances eocur that would permit Lendet to require immediate payment in full, but
Lender does not require such paynients, Lender does not waive its rights with respect to subsequent evenis.

(d) Regulations of BUD Secretary. 1« niany circumstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment def=ilis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acr<icration or foreclosure if not permitted by regulations of the

Secretary.

{e) Mortgage Not Insured. Borrower agtees that shoule this Security Instrument and the Note secused thereby
not be eligible for insurance under the National Housing Ac! within 60 days from the date hereof. Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate payment in full of alf sums secured by
this Security Instrument, A written statement of any authorized egunt of the Secretary dated subscquent to 60
duys from the date hereof, declining to insute this Sccurity Instt iment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the for=going, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende:™s uilure to remit a mortgage insurance

premium to the Secretary.

Al

10, Relnstatement. Borrower has a right to be reinstated if Lender has required intmeriats payment in full because

f Botsower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
oteclosure proccedings are instituted. To reinstate the Sccurity Instrument, Borrower shall ierder in a Jump sum all
-~ Y Amounts required to bring Bortower’s account current including, to the extent they are obligations of Rorrower under this
ecurity Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses roperly associated

ith the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it

sures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required

1o permit reinstatement if: (i) Lender hes accepted reinstatement after the commencement of foreclnsure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will
prechude foreclosure on different grounds in the future, ot (jii) reinstatement will adversely affect the priority of the lien

created by this Security Instrusment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Botrower shall not opetate to release the liability of the original Borrower or Borrowcr's successor in interest.
Lender shall not be required to commence proceedings against any successor in intetest or refuse to extend time for
payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bortower’s successors in interest. Any forbearance by Lender in exercising any fight

or remedy shall not be a waiver of or prectude the exercise of any right or remedy.
. Initiats: ag
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~ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of
fhis Sccurity Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the
plovisions of paragtaph 9.b. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to morfgage, grant
atd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet Borrower may
agree (o extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the
Note without that Botrowes's cansent.

13, Notices. Any notice to Botrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The notice shalt be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lendet shall be given by
firs! class mail to Lender’s address stated herein or any address Lender designates by notive to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing {.2w; Severability. This Secutity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with appilesisis law, such conflict shall not alfect other pravisions of this Security Instrument ot the Note
which can be given effect wittioz the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrowe: shall he given one conformed copy of this Sccutity Instrument.

16. Assignment of Rents. Botrower uiconditionally assighs and transfers to Lender all the rents and revenues of the
Property. Bortower authorizes Lender or Lendrnr's agents to collect the rents and revenues and heteby directs each tenant
of the Property to pay the rents to Lender or fender’s agents. However, prior to Lender’s notice 1o Borrower of
Bortower's breach of any covenant ot agreement ini £:2-Security Instrument, Borrower shall coffet and receive all rents
and revenues of the Property as trustee for the benefit of fZender and Bottower. This assignment of ren(s constitufes an
absolute assignment and not an assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrawer shell be hield by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitted to
collect and receive all of the rents of the Property; and (¢) each teran? of the Propetty shall pay all rents due and unpaid to
Lendet ot Lender's agent on Lender’s written demand to the tenant.

Bortower has not executed any prior assignment of the renls anu has not and will not perform any act that would
prevent Lender from excreising its nghts under this paragraph 16.

Lender shall not be required to enter upon, take conlrol of or maintain the Mtoperty befote or after giving notice of
breach to Borrower. However, Lendet ot a judicially appointed receiver may do 2o nt any time there is a breach. Any
application of rents shall hot cute or waive any default or invalidate any other right eiicmedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Secutity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may
forectose this Security Instrument by judiclal proceeding. Lender shall be entitled to eollect all rxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

19. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

AR !E‘gc
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccunty Instrument. [Check
- applicable bax(es)j
v Condominium Rider Graduated Payment Rider [X] Other {Specify]

Planned Uns; Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Birower accepts and agrees to the lerms contained in this Security Instrument and in any
rider(s) executed by Borrower aia recorded with it

Witnesses: L, i/ -
2 y f o y __,’I__‘. A .kv/_’ " (su&!)
ENAL EZ tx -Barrower
ANGELO FERNANDEZ " -Bomower
(Seal) ’\/i {T’T}’-’jﬁi-f' b u/ wé_f:f-;w ¢ ita ; > {Seal)
4 <Borrowst -#LK-FEW 4 “Borrower
' ALL 'RIGHTS OF HOMESTEAD EXEMPTION
STATE OF ILLINOIS, Qoo A ( Countyss:
) h -’,%”5’“ A 0 { (= , & Notary Public in axd for said county and state do hereby
Te cettifythat JOBENAL FERNANDEZ AND ANGELO FERNANDEZ
-
o
ep] , persanally known to me to bz the <ame person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the ssid instrumentas  THEIR {ree and voluntary act, for the usand purposes therein

set forth. ,
: Givenunder my hand and officia seal, this ~ Zland dnyof/.‘?i'l‘,&e o AN =

' My Commission Expires: ) LT TN ﬁ - Ou@/,;.

i'OFF’C‘AL SEAL" Public’

THERESA A Ouig

NOTary PUBLIC, sTat; OF iLtiNes

My COMMISSION, £y
i‘O"vanRES 3/24195
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FHA Case No,
131:8074852 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of

SEPTEMBER , 1995 ,andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust ot Security Deed (*Security Instruinent”) of the same date given

by the undetsigned (“Borrower”) to secure Borrower's Note ("Note”} to - BANK UNITED OF TEXAS
PSR, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lenzic:”Y of the same date and covering the property described in the Secutity Instrument and lovated
al: 298 20T.FORD DRIVE, ELGIN, ILLIKOIS 60120

{Property Address]

THE NOTE CQCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilica to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of CANUARY , 1997 ,andon that day
of each succeeding ycar, "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be hased on an Index. “Index” means the
weekly average yield on United States Treasury Securities adjusted 10 « constant matutity of one year, as
tade svailable by the Federal Reserve Board. “Cutrent Index” means the mostcecent Index figute available
30 days before the Change Date. If the Index (as defined above) is no longer avaliable, Lender will use as 2
new Index sny index prescribed by the Secretary. As used in this Rider, “Secrefaty means the Secrelary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
index.

(C) Caleulation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding o margin of
TWO AND THREE-QUARTERS percentsge point(s) *2.750 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the ;ew interest sate
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decreasc by more than onc percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
c0068414
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(E) Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new intercst rate through substantially equal payments. fn making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if thete had boen no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the hew monthly payment of principal and intetest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payinent amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating th= change in monthly payment amount, and (viii) any other information which may be required
by law from tirae o time.

(G) Effective 0t of Changes

A new interest mte cxdeulsted in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Dee. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicis occurs at least 25 days after Lender has given Borrower (he notice of changes
required by paragraph (F) of this ¢ der. Borrower shall have no obligation to pay any increasc in the monttgxly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
decreasc and Borrower made any monthiy payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borever bas the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have heen stated in a timely notice), or {ii) requesl thal any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s obirgation to retum any excess payment with intcrest on
demand is not assignable cven if the Note is otherwise asugried before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees *o the terms and covenants contained in this

Adjustable Rate Rider.
7 /7 .
(Seal) AT ;r,: i m@; (Seal)
-Borrower NO \?"L -Barrower
"™
Seal)  Wermntel el s W)
Bormower  ANGBLO FERNANDEZ, T Bomower

[Space Below This Line Reserved for Acknowledgment)

LFADR

mosm 2103 Poge 2012 00068414



