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Loan #: 000040047,

MORTGAGE

THIS MORTGAGE ("Security Inst:uzaent") is given on October 5, 1995 . The mortgagor is
FELIKS GOKHMAN and LARISA GOKHW.N, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to - MIDWEST MORTGAGE CCMPANY

which is organized and existing under the laws of the Scate of Illinois , and whose
addressis 950 MILWAUKEE AVENUE, GLENVIEW, IL 6002S
{"Lrnder”). Borrower owes Lender the principal sum of
One Hundred Thirty Seven Thousand Five Hundred And No/1.000ths
Dollars (US. §  137,500.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Secutiv Instrument(*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Novermoer 1, 2002
This Security Instrumentsecures te Lender: {a) the repaymentof the debt evidenced by thie Note, with interest, and all rcnewals
extensions and modifications of the Nate; (b) the payrient of all olher sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the pecformance of Borrower's covenarits and agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower does hereby morigage, grant and coxviy (o Lender the following
described property located in Lave County, Iilinois;
LOT 225 IN BUFFALO GROVE UNIT NO. 6, 3EING A SUBDIVISICN IN THE EAST 1/2 OF SECTICN
5, TOWNSHIP 42 NCRTH, RANGE 11, EAST JF THE THIRD FRINCIPAL MERIDIAN, INCCOK
QOUNTY, ILLINOIS.

Pimna et T o 05-05-H06 004

which has the address of 628 SYCAMCORE, BUFFALO GROVE {Street, City),
Miaois 60089 [2ip Code) ("Property Address");
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TOGETHERWITH all the improvementsnow or hercaflererected on the property, and ali cascments, appuricnances,and
' fixtures now Or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
# Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”
e BORROWERCOVENANTSthat Borroweris tawfully seised of the estatchereby conveyed and has the right to mortgage,
+; grant and convey the Property and that the Property is uncncumbered, except for encumbrancesof record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uaiform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seenrity instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payinent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject Lo applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds”) for: (a)ycarly taxes
and assessmentsyaich may atlain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents on thz Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeorly mor.gae insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzoh?, in lieu of the payment of morlgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, at any time, cOiect and hold Funds in an amount not to cxceed the maximum amount a fender for a federally
relaled mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time to time, 12 U.S.C. Scction 2601 er seq. ("RESPA"), unless anotherlaw that spplies to the Funds
sets a Jesser amount. If so, Lender mry, ut any time, collect und hold Funds in an amount not to exceed the fesser amoumt.
Lender may estimate the amount of Fund='aue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witls applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institution}v: in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for tia!émg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intziaston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independentreal estate tax reporting service
used by Lender in connection with this loan, unless applicable Yaw provides otherwise. Unless an agreement is made or
applicable taw requiresinterest to be paid, Lender shall not be requizerto pay Borrower any intcrest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal? be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccurity for aii sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by apnlicable taw, Lender shall account to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. 11 the amount of the Funds held by Lender at any
time is niot sulficient to pay the Escrow [tems when due, Lender may so notify Borrover i writing, and, in such case Borrower
shall pay to Lender the amount nccessary to muke up the deficiency. Borrower shall me:ke bo the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full cf all sums secured by this Security Instrument, Lender shall proinptiy refund to Borrower any
Funds held by Lender. If, under paragraph21, Lender shall acquire or sell the Property, Lender, piior to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums securcd by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymentcharges due under the Note; second, to amounts payable under paragraph?;
third, to interest due; fourth, to principal due; and last, to any tate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributableto the Froperty
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowershall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agreesin
writing to the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcementof the lien; or (c) secures from the holder of the fien an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determinesthat any part of the Property is subject to a lien which may atlain priority over

Iectinta: £
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;1his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
Lxmore of the actions set forth above within 10 days of the giving of notice,

} 5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
;' Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
.. floods or flooding, for which Lender requires insurance, This insurance shall be maintainedin the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in aecordance with paragraph 7.

All insurance policies and renewals shall be acceptableto Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of lass, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceedsshall be applied to restorationor repair of the
Property damagee, if the restorationor repair is economically feasible and Lender's security is not lessened. If the restorationor
repair is not econoiizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. I Borrower abandons the
Property, or does not apswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruzaen(, whether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrowe. siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph21 the Propertyis icquired by Lender, Borrower’s right to any insurance policies and praceedsresulting from
damageto the Praperty prior Lo the acquisitin shall pass to Lender (o the extent of the sums securedby this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance sir’ Protection of the Property; Borrower's Laan Application; Leasehoids.
Borrower shall occupy, establish, and use the Properiy <« Borrower's principal residence within sixty days after the execution of
this Securily Instrumentand shatl continue to occupy the Praperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's <oatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tb¢ Property. Borrower shall be in defanlt if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Leidr."sgood faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien createdby this Security (nitrumentor Lender’s security interest. Botrower may
cure such a defalt and reinstate, as provided in paragraph18, by causing the sziion or procecdingto be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower '« interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's secutity rierest, Borrower shall also be in default if
Borrower, during the {oan application process, gave materially false or inaccurateinlozmsaonor statementsto Lender (or Failed
to provide Lender with any materialinformation)in cornection with the loan evidenced by the Note, including, but not limited
to, representationsconcerning Borrower's occupancy of the Property as a principal residence, If this Security Instrumentis on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrowerlails to perform the covenunts ard greementscontainedin
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (he Property (such as a
proceedingin bankruptcy, probate, for condemnationor forfeiture ar to enforce Jaws or reguiations), then Londer may do and
pay for whatever is necessary to protect the value oi the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonableattorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this Security
instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiredto

L5
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' obtain coverage substantially cquivalent to the morlgage insurance previously in effect, at a cost substantially equivalent to the
2. cost to Borrower of the mortgage msurance previously in effect, from an alternate mortgage insurer approved by Lender, If
, Substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eack moath a sum equal to

- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceasedto
- bein effect. Lenderwill accept, use and retainthese paymentsas @ loss reservein liew of mortgage insurance. Loss reserve
_* payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amountand for the period
i that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the presviums required to maintain mortgage insurancein effect, or to provide « loss reserve, until the requirementfor mortgage
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of ary award or claim for damages, dircct or consequential, in connection with any
condemnationor other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to 1 cnder

In the event of #rotal taking of the Property, the proceedsshall be applicd 1o the sums securedby this Security Instrument,
whether or not then duc) with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Prozeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl ‘be ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imiacdiztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall k¢ vaid to Borrower, In the event of a partial taking of the Property in which the fair
markel value of the Property immediatciv before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwine agree in writing or unless applicable law otherwisc provides, the procecds shail
be applied to the sums secured by this Security Irstrument whether or not the sums are then due.

1€ the Property is abandonedby Borrower, o tf;-after notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, 1 its ~otion, either to restorationor repair of the Property or to the sums
secured by this Security Instrument, whether or not then dac.

Unless Leader and Borrower otherwise agree in wntmw any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leader Not a Yalver, Extension of the time for payment or modification
of smortizationof the sums secured by this Security Instrumentgranted oy Lender 10 any successor in interest of Borrower shall
not operatelo release the hability of the original Borrower or Borrower's sucerasars in intercst. Lender shall not be requitedto
commence proceedings against any successor in interest or refuse to extend tine for'payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mase by the original Borrower or Borrower's
successors in infersst. Any forbearanceby Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreementsof this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowor, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowei wiio-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, erant and convey that
Borrower's interestin the Property under the terms of this Security Instrument; (b} is not personally otligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, 1aodify, forbear of
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrawer's consent.

13. Loan Charges. If the loun secured by this Security Instrumentis subject to a law which sets maximum loan charg
and that law is finally interpretedso that the interest or other [oan charges cellected or to be collecled in connection with t
loan exceed the permittedlimits, then: (a) any such loast charge shall be reduced by the amount necessary to reduce the chargg,
to the permitted!imit; and (b} any sums already collected from Borrower which exceeded permittedlimits will be refundedte-
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dlrccg !
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without anga
prepayment charge under the Note.

14, Notices, Any notice to Borrower providad for in this Sceurity Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by first class mail 1o
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& " Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

* - Security Instrument shall be decmed to have been piven to Borrower or Lender when given as provided in this paragraph.

E 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

L+ jurisdiction,in which the Property is located. ln the event that any pravision or clause of this Security Instrumentor the Note

b+ conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrumentor the Note which canbe

., given effect without the conflicting provision, To this end the provisions of this Security Instrumentand the Note are declared
to be severable.

16, Borrower’s Copy. Borrowershall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial futerest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred(or if a beneficial interestin Borrower is sold or transferredand Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exareises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a period of not
less then 30 days frea the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without [urther notice or demand on Borrower,

18. Borrower's Riglit.’o Reinstate. If Borrower mcels certoin conditions, Borrower shall have the right to have
enforcement of this Security Jast:ument discontinued at any time prior to the carlier oft (a) S days (or such other period as
applicable law may specify for rrozsistement)before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument;or (b) entry of a jutgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz under this Security Instrumentand the Note as if no acceleration had cecurred; (b)
cures any default of any other covenants or ‘agrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonableattorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's ¢'gn's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “inon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if wo-sccelerationhad occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole #r.a partial interest in the Note (together with this Security
Instrument)may be sold one or more times without prior notice to Burrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under the Not: and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrefatedto a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph14 above and #gpiicableJaw. The notice will state the name and
address of the tew Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyoae else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentencesshail ot apply to the presence, use, or
storage on the Property of small quantities of HazardousSubstances that arc generally recognized to be appropriateto normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any HazardousSubstance or EnvironmentatLaw
of which Borrower has actual knowledge. If Borrower {earns, or is notificd by any governmental or reguiatury authority, that
any removal or other remediationof any HazardousSubstanceaffecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other {lammablie or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclate to health, salety or environmental protection.

e

1686956

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agrec as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under puragraph 17 unless

initisley/ !‘é‘ é g';
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- applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required te cure the default;
. (c) & date, not less thian 30 days from the date the notice iy given to Borrower, by which the default must be cured; and
_* (d) that fallure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
i . Inform Borrower of the right to reinstate after acceleration and the right te assert In the foreclosure proceeding the
;. non-existence of 4 default or any sther defense of Borrower to acceleration and fareclosure. If the defuult is not cured on
_ or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
! secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Sccurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiticd under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homesteadexemptionin the Property.

24. Riders to-ipis Security Instrument, If one or more riders arc exccuted by Borrower and recordedtogether with this
Security Insirumeny, thc covenants and agreementsof each such rider shall be incorporatedinto and shall amend and supplement
the covenants and agreerents of this Sccurity Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es))
1 Adjustable Rate Rider (] condominium Rider 114 Family Rider
[ Graduated Payment Rider {_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ rate Improvement Rider [ 8ccond Home Rider
[l va Rider (] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrcs to.the terms and covenants contained in this Security Instrumentand
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ,
(v _%%-%’ goé’.,/c Lo 2 (Seal)
LUK ~Borrower

éc?/'l Py 77 4&'}(‘%’/-’77/9” {Seal)

(Scal) a (Scal}

-Borrower ai(/ Rorrower
f Jounty 8s;

STATE!O ILLINOIM J 'nf
I, ne UHhx f,[ 2 , a Notary Public in and for said county ant state do hercby certify
that FELIKS GOKHVAN afld LARISA GOKHMAN, HUSBAND AND WIFE

subscribed to the foregoing instrument, app
signed and delivered the said instrument ss
Given under my hand and official scal, this

arfid b this day in person, and acknowiedged that

a , personally known 1o me (o be the same p%ﬁﬁj whose name(s)

My Commission Expires:

@D, SHIM) 5o Paye 8 of 8 Form 3014 8/90
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Loan #: 0000400472

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDERis made this 5th day of October , 1995 |
and is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Note to  MIDWEST MORTGAGE (CCOMPANY

(the "Lende:”) ~f the same date and covering the property described in the Security Instrument and located at:

628 SYCAMORE, BUFFAIO GROVE, IL 60089

|Property Address}

The interest rate stated or. the Mole is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understandthe Lender may trausfer ti= Note, Security Instrumentand this Rider. The Lender or anyone who
lakes the Note, the Security Instrum:ntand this Rider by transler and who is entitled to receive payments under
the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addiusn to the covenants and agreementsin the Security Instrument,
Borrower and Lender further covenant and agree «s fcllows (despitc anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrumezt/iwve "Maturity Date”), 1 will be able 10 obtain a
new loan ("New Loan") with a new Maturity Date of Wranber 1, 2025 , and with an
interest rate equal to the “New Note Rate" determinedin accordance witk, Section 3 below if all the conditions
provided in Sections 2 and 5 below arc met {the “Conditional Refinancing Option”). I those conditions are not
met, ] understandthat the Nate Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources or tind a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION

If  want to excrcise the Conditional Refinancing Option at maturity, certain conditivas mast he met as of the
Maturity Date. These conditions are: (1) § must still be the owner and occupant of the progerly subject to the
Security Instrument{the "Property’); (2) I must be currentin my monthly paymeats and canno have been more
than 30 days late oa any of the 12 scheduled monthly payments immediately preceding the Maturity Tate; (32 no
lien against the Property (except for taxes and special assessmentsnot yet due and payable) other than that of the
Seceurity Instrument may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a writter request to the Note Holder as provided in Section Sg below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-yeat fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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one-half of one percentagepoint (0.5%), roundedto the nearestone-eighth of one percentagepoint (0.125%) (the
"New Note Rate”™), The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comgparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to rcpay in full (a) the unpaid principal, plus (b)
accrued Bt wnpaid interest, plus (c) all other cums 1 will owe under the Notc and Security Instrumenton the
Maturity Daté (assuming my monthly payments then are current, as required under Section 2 above), over the
tetn of the Now Note at the New Note Ratein equal monthly payments. The result of this calculation will be the
amount of my naw rrincipal and iaterest payment every month until the New Note is fully paid.

5. EXERCISING THE CZrNDITIONAL REFINANCING OPTION

The Note Holder will =atify me at least 60 calendar days in advance of the Maturity Dale and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise aie«hat | may exercise the Conditianal Refinancing Option if the conditions in
Scction 2 above are met. The Note Halger will provide my payment record information, together with the name,
title and address of the person representing the Note Halder that | must notify in order to exercise the Conditional
Refinancing Option. If I meet the conditims of Section 2 above, 1 may exercise the Conditional Refinancing
Option by notifying the Note Holder no lafertbin 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate hased upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date aad tune of day notification is reccived by the Note Holder and
as calculated in Section 3 above. I will then have 38 zalendar days to provide the Nate Holder with acceplable
proof of my required ownership, occupaney and properiviien status, Before the Muturity Date the Note Holder
will advise me of the new interest rate (the New Note Ratw) <iew monthly payment amount and a date, time and
pliace at which I must appearto sign any documents required e compiete the required refinancing. 1 understand
the Note Holder will charge me 4 $25000 processing fee and the nais associated with updating the title insurance

policy, if any,

BY SIGNING BELOW, Borrower aucepts and agrees to the (erms aud covenanls contained in this Balloon
Rider.

gg‘)z% &géﬁ% it (Scttl)

~Borrowet

Lor s Goensmhn/ o (Seal)
I.ARIE COKHI@N ~Borrower

(Scal)

-Borrower

(Seal)
-Borrower

{Sign Original Only]
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