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763010 MORTGAGE

THIS MORTGAGE ("Security Instrament”) is givenon  OCTOBER 5, 1995 . The morigagor is
ROBERT J. SHERLAG, SINGLE WEVER MARRIED
AND ANNE MARIE CURTIS, SINGLE NEVER MARRIED

("Borrowes™ 1, This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATLZ OF ILLINOIS » and whose
address iy 1300 EAST WOODFIELD ROAD-SUITE 3(F
SCHAUMBURG, ILLINOIS 60173 {"Lender"). Borrower owes Lender the principal som of

EIGHTY FIVE THOUSAND AND 00/100

Dollars (U.8. § 85,00G.00 )
This debt is evidenced by Borrower's note dated the same date as this Security-Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payahle on  NO! VEMRFR 1, 202-!
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} mnrwals ,
eXtensions and moditications of the Note; (b} the payment of all other sums, with interest, odvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covénapisand apreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grent and convey o Lender the following
described property located in - COOK County, Ilinois:
LOT 14 IN BLOCK 30 IN ARTHUR T. MC INTCOSH AND COMPANY'S PLUM GROVE
ROAD DEVELOPMENT, BEING IN THE WEST HALF OF SECTION 23 AND THZ FAST
HALF QOF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TC THE PLAT RKECORDED MAY 8, 1926 AS
DOCUMENT 92 68 584 IN COOK COUNTY, ILLINOIS.

86606956

02-22-402-014

which has the address of 415 SOUTH ROSE STREET , PALATINE Street, Chy ,
IHinois 60067 Zip Code {"Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 30114 9/90
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lhiﬂﬁ Security Instrument, Lender may give Borrower u notice identifying the lien, Borrawer shall satisty the iten or tuke one or
n‘(g_}"ru of the getions set forth rhove within 10 days of the giving of notice.

;5. Huazard or Property Insurance. Borrower shall keep the improvements now ucisting, or hureabter erected on the
Broperty insured agninst loss by fire, hazards included within the term "extended caverage” and sny other hazards, including
tloads or Heoding, tor which Lender requires insurance. This msurance shall be muaintained in the amounts and Sor the periods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unressongbly withheld. 1§ Borrower fails to maintain coverage descnibed above, Lender muy, ut Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insumance policies and repewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premivms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
vepair is not ecoromivally feasible or Leader's security would be lessened, the insurance proceeds shal) be apphied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not aaswer within 30 duys & notice from Lender that the insurance carrier has offered to settle a claim. then
Lemder miay collect thednsimnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seenred hy this Security Instrunient, whether or ant then due. The 30-day period will begin when the notice 1s given,

Uniess Lender and Borrowst atherwise agree in writing,, any applicution of proceeds to principai shull not extend or
postpone the due date of the mont’ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acqutred by Lender, Borrower's right to any insureace policies and proceeds resulting from
dumage to the Property prior to the aequisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
imivediately prior to the asquisition,

6, Occupuncy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property £s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oceupy i Property as Borrower's principal residence for at least one year after
the date of oceupancy, unfess Lender otherwise agrees tn wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tiie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien creuted by this Security histrument or Lender's securily interest. Borrower nigy
cuire such a default and reinstate, as provided in paragraph 18, by causing ‘se action or proceeding to be dismissed with u ruling
that, wn Lender’s good faith determination, precludes forfeiture of the Borrower™s interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s security iat=rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimatinn or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced Gy-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princips) residence. (€ this Security Instrument is on a
leasehold, Borrower shall comply with atl the provisions of the lease. If Borrower aequises S title o the Property, the
lensehold and the fee nitle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, if Borrower fails lo perform the covenants sad apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'thie Property (such as a
procewding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority cver this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional deht of Borrower secured hy this
Security [nsurument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payiment.

8, Martgage Insurance, If Lender reyuired mortgage insurance s 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shatl pay the premiums sequired to

oo
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Lender's address siated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
§~umt\ Instrument shall he deemed 1o have heen given to Borrower or Lender when given s provided in this paragraph,

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
(Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

1-&\)!’1“!&{‘1 with applicuble law, such conflict shall not affect other pmvmum of this Security Instrument or the Note which cun he
given eftect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security [nstrument.

17, Transter of the Property or a Beneficial Inferest in Borrower, [f all or any part of the Property or any interest in i
is sold or transferred (or if @ beneficinl interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all swins secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiy Szeurity Instrument.

If Lender exercises this oplion, Lender shuli give Borrower notice of aceeleration. The notice shall provide a period of nol
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. It Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security” Instrument without further notice or demand on Borrower.

18. Borrower’s Riprd o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security 1asttument discontinued at any time prior to the earlier of: (1) 5 days (or such other peniod as
applivable law may specify for sens *ummunt) before sale of the Property pursuant to any power of sale contained n this
Seeurity Instrument; or (b) entry of a ,edgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be dus under this Security Instrument and the Note as if 1o acceleration had oceurred; (b)
cures any defavlt of any other covenants ot agreements; (c) pays all expenses incurred in entorcing this Security Instrument,
tncluding, but not limited to, reasonable attornyys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenderz-rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continve unchanged: Unon reinstatement by Borrower, this Security Instrument snd the
obligations secured hereby shail remain fully effective ws ‘0 no acceleration had occurred. Rowever, this right to reinstate shal)
nut apply in the case of acceleration under paragraph 17,

19, Snle of Note; Chunge of Loan Servicer, The Nute or a partial interest in the Note (together with this Secunty
[nstrument) may be sold one or more times without prior notice 1 Bugrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thi Mite and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrelated to o sale of the Note. 1f theivas & change of the Loan Servicer, Borrawer wilf be
given written notice of the change in sccordance with paragraph 14 ahove and spplicable faw. The notice will state the name and
address of the new Loan Servicer und the address to which payments should benade, The natice will also contain any other
information required by applicable law.

20. Hurardous Substances. Borrower shall not cause or permit the presence sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysineelse to do, anything affecting the
Property that is in violation of uny Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on the Property of spll quantities of Huzardous Substunces that are generally recognired to he apprapriate 1o pormal
residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsait arather action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance o4 Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promply tuke
il necessary remedial actions in accordance with Environmental Law,

As used in this peragraph 20, *Hazardous Substances” are those substances defined as toxic or huzardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and mdicactive materials. As used in
this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection,

~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
: 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any caveisnt or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unfess
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