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‘ MORTGAGE - yer ’g
THIS MORTGAGE IS DATED SEPTEMBER 8, 1945, between BARBARA S. SAGKS and NEAL A. SACKS, & B

WHEL A JOINT TENANTS, whose address Is 4730 AMFER CIRCLE, HOFFMANN ESTATES, IL 60185 (referred
to below as “Grantor“); and Sheiler Morigage Cctporstion, whose address ls 4207 Euclid Ave., Roliing

Meadows, IL 60008 (referred 1o below ag "Lender”), -

GRANT OF MORTGAGE. For valuable conslderaﬂon, Grantor n origages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and !0 the following desc:ivad reai property, together with all existing or -
subsequently erected or allixed bufldings, Improvemenls anc-iixtures; ali easemsnts, righis of way, and .
- appurtenances; alt water, water rights, watercourses and ditch rightt {Including stock in utillties with ditch or
irrigation rights); and all other rights, royaitles, and profits refating to the raei-aroperty, including without limitation
all mingrals, oll, gas, geothermal and gimilar matters, logated In COOK Ceunty, Slate of lilinols (the "Real

Property"):
LOT 108 IN PLAT OF SUBDIVISION HEARTHSTONE UNIT 1, THE VILLAGE OF HOFFMAN ESTATES
COOK COUNTY, RLINCIS, LOCATED IN PART OF THE WEST 1/2 OF TrE NORTHWEST 1/4 OF
. ~ SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PriMc'TAl. MERIDIAN, IN
COOK COUNTY, ILLINOIS, ‘ :
‘ The Real Property or its address I8 commonly known as 4730 AMBER CIRCLE, HOFFMAWN ESTATES, il
80195, The Real Praperty tax identiftcation number s 02-19-148-008.

f;‘;-f Grantor presently assigns to Lender aff of Granter's right, title, and inlerest In and to all leases of the Property and
' all Rents trom the Propeny. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Pergsona! Property and Rents.

DEFINITIONS. The tollowing words shall have the foliowing meanings when used in this Mortgagé. Terms not
otherwise detined In this Mortgage shall hava the meanings atirlbuied to such terms in the Uniform Commercial
Code. All reterences to dallar amounts shall mean amounts [n lawful money of the United States of America.

Credt Agreemenl. The words "Credii Agresment” mean the raevoiving line of credit agreement dated
Septamber B, 1985, belween Lender and Grantor with B credit limil of §63,000.00, fogethar with ali renewals
of, extansions of, modifications of, reilnancings of, consolidations of, and substitutions for the Credit
Agresment, The Interast rate under the Crodit Agreement is a variable Interest rale based upon an index.
The index currently Is 8.750% par annum. The interast rate 1o be applied (o the outstanding account balance

r shall be at & rate 3.000 percentage ﬁgtﬁaﬁg&dex subject however to the following maximum rate,
[
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. Foan No 14-51003307 {Continued)

el Duty to Mainfain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
4 replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without iimiting the generality of the
foronoing, Grantor will not remove, or Erant to any other party the right to remove, any timbar, minerals
(including oll and gas), soll, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term-greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficlal Interest Ih-or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest | any Grantor is a corporation, partnersiip or limited liability company, transfer aiso
Includes any change In-swarrship of more than twenty-five percent (26%) of the voling stock, partnership irterests
or limited fiability company-iricrests, as the case may be, of Grantor, However, this option shall not be exercised

- hy Lender if such exercise is-prantbited by federal law or by Hinois law.

&AXESQAND LIENS. The follosdra provisions relating to the taxes and liens on the Property are a part of this

orgage.
Payment, Grantor shall pay when 4t:s {and in all events prior to de!inquency? alf taxes, payroll taxes, special
laxes, assessments, water charges-and sewer service charges levied against or on account of the ﬁropeny,
and shall pay when due all claims lo” work done on or for services rendered or material furnished to the
Property. Granior shall maintain the Fraperty free of ail flens having priority over or equal to the interest of
Lender under this Mortgage, except for tie llen of taxes and assessments not due, except for the Existing
indebiedness referred to below, and except es ctharwise provided in the following paragraph.

Eiﬂr?PEHTY DAMAGE (NSURANCE, The following drovisions relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procurs-end malntain policies of fire Insurance with standard
extended coverage endorsements on a replacement hasis for the full insurable value covering all
Improvements on the Real Properly in an amount sufficler: 3% avoid a%piicaq:on ot any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall e written by such Insurance companies
and in such form as may be reasonably acceptable to Lende:.~ Grantor shall defllver to Lender certificates of
coverage from each insurer containing a stipulation that coveragr, »iii not e cancelied or diminished without a
mintmum of len (10) days' prior writien notice to Lender and not coistaining any disclaimer of the insurer's
ilabitity for fallure 10 giive such notice. Each Insurance policy atse siall lasiude an endcrsement providing that
coverage in favor of Lender will not be impaired in any way by any act omission or default of Grantor or any
other person. Should the Real Property at any time became localed in an ared designated by the Director of
the Federal Emer%eggg Managament Agency as a special flood hazard siep, Granfor agrees to oblain and
maintain Federal Fl insurance, to the extenl such Insurance is requireu Ly Lender and s or becomes
avallable, for the term of the loan and for the full unpaid principal balance of tne “van, or the maximum limit of
coverage that is avallabig, whichever is less.

Application of Proceeds. Grantor shall prom tlé notti Lender of any loss or damage to the Property if the
estimated cost of repalr or replacement exceeds $1,000,00. Lender may make From uieeg it Grantor fails 1o
do so within fifieen (15} dgge of the casualty, Whether or not Lender's securit}( § impairey. Lender may, at its
glection, appiy the proceeds to the reduclion of the Indebtedness, payment of any lien aliecting the Property,

or the restoration and repalr of the Property,

EXPENDITURES BY LENDER. If Grantor falls 16 comply with any provision of 1his Mort?age. including any
abligation to maintain Existing Indebjedness In good standing as required betow, or if any actlon or proce n%ls
commenced that would materially aflect Lender’s Interests In the Property, Lender on Grantor's benalf may, but
shall not be requ!red to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate charged under the Credit Agreement from the date incurred or pald by Lender
to the date of repayment by Grantor, All such expenses, at Lender’s optinn, will (a) be gayable on deman, (bz
be added to the balance of the credit line and be apportioned among and be payable with an¥ instaflmen
laaymema 10 become due during eliher (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreament, or ﬁ be treated as a balloon” payment which will be due and payable at the Credil
Agreement's malurity. This Mortgage also will secure payment of these amounts. The rights ?rovided for in this
Fara[?raph shalt be In addition to any other rights or any remedies to which Lender may be entitied on account of
he default, Any such action by Lender shalt not be construed as curing the default s0°as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relg 4) own&rship of the Property are a part of this
e

Mortgage. Q§ {?i
'

Title. Grantor warrants that: {a) Grantor holds good arfid ma Qage ille of record to the Propeny in fee

simple, free and clear of &l liens and encumbrances other than those set forth In the Real Property description
or in the Existing Indebtedness section below or In any title Insurance policy, titte report, or tinal titie opinion
igssued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
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) , ,
HLEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{;GRANTOR AGREES TO [T&JERMS. ‘

b
¢} GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

stateoF  LHINOLS ( \
' ) 88

COUNTY OF FDLLPQO@ )

e

On' this day before me, the underéigned Notary Fublic, personally appeared BARBARA S. SACKS and ﬁEAL A
SACKS, to me known to be the individuals desciiuzd In and who executed the Mortgage, and acknowledyed that -
they signed the Mortgage as thelr free and voluntary act.and deed, for the uses and purposes therein mentlonad, - _

Given unider my hand and officia) seal this 8“'_\- deyot SQP‘?M}DW , 19 45

By WWU[I Mtﬂ : \_){ ResiZing at olling Meadows

OFFICIAL SEAL
WENDY M GEILS

: ' ID }q ! ; AnTARY PUBLIC, STATE OF ILLINGIS §
My commission expires 02.’ 5{ & AT

Notary Public in and for the State ot ey
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