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MWCHTGAGE

“THIS MORTGAGE IS DATED OCTOBER 7, 1995, lietween ALICIA RINCONENO and RAMON HINCONENO,‘,
-~ WITH TITLE VESTED AS FOLLOWS: RAMON RINCUNUNO AND ALICIA RINCONENO, HIS WIFE, whose
. addresa is 13657 S. BRAINARD AVE., CHICAGO, L 60623 ireferred to below as "Grantor"); and LaSalle
 Talman Bank FSB, whose addreas is 4747 W, Irving Park Foud, Chicego, il. 60641 (referred to below as
"Lande.l'")' )

 GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages warrants, and conveys to Lender all
* of Grantor's right, title, and Interest In and to the tollowing described real uroperty, together with all existing or
subsequently erected or affixed buildings, improvemants and fixtures; 2 zasements, rights of way, and
appurtenances; alt waler, water rights, watercourses and ditch rights (inclualng ‘stock in utilities with ditch or . .
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, Siate of llinols (the "Real "+
Property"). '- .
. LOT 54 AND NORTH 1/2 OF LOT 55 IN BLOCK 22 IN CALUMET AND CHICAGC CANAL AND DOCK
COMPANY SUBDIVISION OF BLOCK 9 OF A SUBDIVISION OF WEST 1/2 OF SCUTH EAST 1/4 OF -
SECTION 31 AND ALSO ALL OF THAT PART OF WEST 366 1/2 FEET OF SOUTH EASY 1/4 OF SOUTH - -
EAST 1/4 OF SECTION 31, WHICH LIES NORTH EAST OF RIGHT OF WAY OF CHICAGO AND
WESTERN INDIANA RAILROAD COMPANY IN TGWNSHIP 37 NGRTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS, ' : ‘

| The Real Properly or iis address is commonly known as 13657 S. BRAINARD AVE., CHICAGO, IL 60633, The
Real Property tax identification number is 26-31-418-016 (PARCEL #1) & 26-31-418-017 (PARCEL #2),

| Grantor presenlly assigns to Lender all of Grantor's right, title, and Interest in and tc ali Jeases of the Property and ;
~ all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in -
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morlgage. Terms not
: olherwise defined in this Mortgage shall have the meanings attribuied to such terms In the Uniform Commercial
- Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,
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Existing Indebtedness, The words "Existing Indebledness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Granfor. The word "Grantor”® means ALIC!IA RINCONEND bnd RAMON RENCONEND. The Grantor is the
morgapor under this Mortgagse, -

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connactian with the Indebiedness.

Improvements. The word "lmproizements" meang and includes without fimitation ail existing and fulure
Improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilitles, additions,
roplacements and ather construction on the Real Property.

Indettednes~.. The word "Indebtedness" means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligetions of Grantor under this Mortgage, together with Interest on such amounts as provided In

this Mortgage. Acnn time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advuesad to protect the security of the Mortgage, exceed the note amount of $25,000.00,

Lender. The word "Lencer'means LaSalle Talman Bank FSB, its successors and assigns, The Lender is the
mortgages under this Mor(gege.

" Morlgage. The word "Morigase’, means this Morigage between Granter and Lender, and includes without
limiation all assignments and security interest provisions relaling to the Personal Praperly and Rents,

Note. The word “Note" means tha piomissory note or credit agreement dated October 7, 1995, in the original
principal amount of $25,000,00 from (Grantor to Lender, togsther with all renewals of, extensions of,
modifications of, refinanctings of, consolidaticas of, and substitutions for the promissory note or agreement,

The Interest rate on the Note ia 13.750%. The Nnta is payable in 120 monthly payments of $386.61. The

maturity date of this Mortgage is October 21, 2005

Personal Properly. The words "Personal Proper,” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter owned by Granter, 2nd now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions v, all replacements of, and ail substitutions for, any

of such property; and together with all proceeds (inclucing without fimitation all insurance proceeds and

refunds of premiums} from any sale or other dispasition of the Property, .

Property. The word "Property” means collectively the Real Pigperty.and the Personal Property.

Real Property. The words *Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage" section, : ,
Related Documents. The words "Relaled Documents” mean and inciuge withoul limitation all promissory
notes, credht agreements. loan agreements, environmental agreements, uaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. )

Rents, The word "Rents” means all present and future rents, revenues, Income, issues, royaltles, profits, and
other benefits derlved trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZST IN THE RENTS |
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Exce{al as otherwise provided in this Mortgage, Granter shall pay 10 Lender all
amounts secured by this Mortpage as they become due, and shall strictly perfarm all of Grantar's obligations
under this Mortgage. , .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the jollowing provisions: ,

Posseasion and Use. Until in default, Grantor may remain in possession and contro! of and operate and

manage the Property and coliect the Rents from the Property. :

Duty 1o Maintain, Grantor shall maintain the Property in tenantable condition and promptiy perform all repalrs,

replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and

"Ihreatened release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llabilxﬁy Act of 1880, as amended, 42 U.S.C.
Sactﬁan 9601, et seq. "_"CERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

99-489 ("SARA"), tha Hazardous Materlals Transporiation Act, 46 U.S.C, Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 40 U.S.C. Section 6901, et seq., or othar applicable state or Federal laws,
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rules, or regulations adopted pursuari to any of the foregeing. The terms “hazardous waste” and "hazardous
substance” shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, treatmeni, disposal, release or
threatened reléase of any hazardous waste or substance by any persen on, under, about or from the Property:
(o) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, {3 any use, generalion, manufacture, storage, treatmeni, dispasal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propeni by
any priar owners or occupants of the PropenJ or (Ié) any actuat or threatenad litigation or claims of any kind
by any person relaling to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantar nor any tenant, conlractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, abouwt or Irom the Property and (Il) any such activity shall bes conducted in _compliance with afl
applicable federal, state, and local laws, reguiations and arcdinances, lnciudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the
Property tonake such Inspections and iests, at Grantor's expense, as Lender may deem appropriate to
determine corupliance of the Property with this sectlon of the Monggge. Any inspections or 1ests made by
Lender shall be far Lender's purposes anly and shall not be construed to create any responsibility or liability
on the part of Lencier to Grantor or to any other person. The raprasenlalions and warranties contained herein
are based on Grunter's due diflgence in investigating the Property for bazardous waste and hazardous
substances. Grantar horeby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs Under any such laws, and (b)
agrees 1o indemnify and nold harmless Lender against any and all claims, losses, liabllitles, damages,
Fenalties. and expenses wkici Lander may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage o7 as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release oceuring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have teen known to Grantor, The provisions of this seclion of the Mortgage
including the obligation to indemnify sheil survive the payment ¢f the Indebtedness and the satisiaction an

recanveyance of the flen of this Morty2gs-3nd shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or cthorwise,

Nulsance, Waste. Grantor shall not cause,-zoxduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Properly or ary portion of the Property. Without limiting the generalily of the
foregoing, Grantor will not remove, or grant 10 7y other parly the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock producte witnout the prior written consent of Lender.

Remova! of Improvemenls, Grantor shall not demolisk or remove any Improvements Irom the Real Property

without the prior written consent of Lender. As a condilor ta the removal of any improvemenis, Lender m,ag
require Grantor 1o make arrangements satisfaciory 1 Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Hi?hl to Enter, Lender and its agents and rapresem.aiives.may enter upon the Real Property at ali
|

reasonable fimes to attend to Lender's interests and’ to Inspec. tha Property for purposes of Grantor's
compifance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
requiations, now ar herealter in effect, of all povernmental authorities appiizabie to the use or occupancy of the
Praparty. Grantor may contest in good falth any such faw, crdinance, or requiation and withhold compilance
during any preceeding, including apprapriale apFeais, $0 long ag Grantor has no.ited Lender in writing prior 10
doing so and so ioné; as, in Lender's sole opinion, Lender's Interests in the Fropedy are nol jeopargdized.
Lender may require Grantor to post adequate secunity or a surely bond, reasonably sa'isfactory ta Lender, to
prolect Lender's interest.

Duty to Prolect, Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this seclion, which from the charaster and vse of the
Property are reasonably necessary 1o protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ait or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer® means (he conveyance of Real
Property or any right, tle or intarest therein; whether legal, benelicial or equilable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold
Interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to the Real Property, or by any other method of ccnveyance
ol Real Property interest. If any Granter is a corporation, partnership or limited liabliity company, transier also
includes any change In ownarship of more than twenty-five percent {25%) cf the voting stock, partnership interests
or limited Jiability company Interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise Is prohibited by federal law or by Illinois law.

LA)((!ES AND LIENS. The following provisions relating to the iaxes and liens on the Property are a part of this

orlgage.

Payment. Grantor shall pay when due (and In all events prior to deiinqueocy} all taxes, payroll taxes, special
tax@s, assessments, waler charges and sewer service charges levied againsi or on account of the #’roperly.
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and shall pay when due all claims for work done on or for services rendered or material furpished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgige, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph.

Right To Contest, Grantor may withhold paymen! of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so }ong as Lender's interest in the Property is not jsopardized. If a lien
arlses or Is filed as a result of nonpayment, Grantor shall within fitteen (15) days alter the ilen arises or, if a
lien Is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien E’plus any costs and attorneys’ fees or other
charges that could accrue as a result of a loreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgment before enforcement aﬁainst the Property.
grrgcnégal :ggll name Lender as an addiional obligee under any surety bond furnished in the contest

Evidence o’ Fayment. Grantor shall upen demand turnish to Lender satisfactory evidience of payment of the
iaxes or assessmenis and shall auhorize the appropriate governmental olticial to deliver o Lender at any time
a written siatenent of the taxes and assessments against the Property.

Notice of Consiiuriinn, Grantor shall natify Lender at |east fifteen (15) days before any work is commenced,
any services are furrmiched, o any materials are supﬁhed to the Property, if any mechanic's lien, materiaimen’s
iien, or other lien coula o2 asserted on account of tne work, services, or malerials. Grantor will upon request
of Lender turnish to Lerde advance assurances satisfactory to Lender thal Grantor can and will pay the cost
of such improvemants.

&Rgg@%ﬂ DAMAGE INSURANCF.~ The following provisions relating to insuring the Property are a part of this
0 .

Mainlenance of Insurance. Grante: chall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in ar amaunt sulficient to avoid application of any coinsurance clause, and
with a standard mortgagee cfause in fave: oiLender, Policles shall be written bf{ such insurance companies
and in such form as may be reasonably acrumiable to Lender. Grantor shail dellver to Lender certificates of
coverage from each insurer containing a stiputition that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to-Lender and not containing any disciaimer of the insurer's
liability for fajlure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred in aiy way by any act, omission or defauit of Grantor or any
other person, Should the Real Property al any time Genume located in an area designated by the Director of
the Federal Emer%enc Managernent Agency as a specialfiood hazard area, Granlor agrees to obiain and
maintain Federal Flood [nsurance, to the exient such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid prinzipal balance of the loan, or the maximum limit of

caverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of (ny lass or damage to the Property. Lender
may make proof of ioss il Grantor falls 10 do so wilhin fiteen (15, Gavs of the casually, Whether or not
Lender's security is impalred, Lender may, al its election, apply lna proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restorauon and repair of the Property. i
Lander elects to apply the proceeds to restoration and repalr, Grantor sha't repair or replace the damaged or
destrayed Improvemenis In a manner satisfactory 1o Lender. Lender shall, upen satisfactery proof ol such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable.cost of repair Dr restoraticn jf
Grantor is not in default hereunder, Any proceeds which have not been disbursec within 130 days after 1heir
receipt and which Lender has not committed to the repair or restorallon of the Prener.shall be used firs: 10
pay any amount owlraq to Lender under \his Mortgage, then to prepay accrued interesi, und the remainder, if
any, shall be applied to the principal balance of the Indebtedness. M Lender holus any proceeds efter
payment in fuil of the Indebtedress, such proceeds shall be paid to Grantor.

Unexplred insurance et Sale. Any unexpired insurance shall inure to the benefit of, and pass jo, the
purchaser of the Property covered by this Morigage at ang trusiee’s sale or other sale held under ihe
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with Exlstlnﬁ Indebtedness. During the period In which any Existing Indebledngss describe
a

below is in eflect, comg nce with the insurance provisions contained in the instrument evidencing such
Exisiing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, lo the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requiremant. It
any proceeds from the Insurance become payable on loss, the provisions in this Morlgage for division of
roceeds shall apply only t¢ that portion of the proceeds not payable to the hoider of the Existing

ndebledness.

EXPENDITURES BY LENDER, )f Grantor fails to comply with any provision of this Morigage, includlré}g any
obligation 10 maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 15
commenced that would matertally affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be rec]uired t0, take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
daing will bear Interest ai the rate charged under the Note from the date Incuired or pald by Lender to the date of
repayrnent by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and he apporiioned among and be payable with any Instaliment payments lo become due
during either {l) the term of an‘y applicable Insurance gohcy or (i) the remaining term of the Note, or {c) be
treated as a balloon paymeni which will be due and Fi%a te at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any ather righis or any
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“/ remedies to which Lender may be enlitled on account of the default, Any such aclion by Lender shalf not be
-+ construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

o 3&’,‘;,’23?”‘ DEFENSE OF TITLE. The following provisions refating to awnership of the Property are a part of this

EK

i Title, Grantor warrants thal: (a) Grantor holds good and marketable title of record 10 the Property in fee

i simple, free and clear of all liens and encumbrancés other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance palicy, title repon, or final title epinion
Issued In favor of, and accepted by, Lender In connection with this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Granor warrants and will torever defend
the title to the Properly against the (awlul claims of all persons. In the event any action or proceeding 15
commenced Ihat questions Grantur's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to pa:iicipale In the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
cholce, anc Crantor wili deliver, or cause ta be delivered, 10 Lender such instruments as Lender may reques!
from time 1o time to permit such paiticipation.

Compliance Wiih L.rws., Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicatie «aws, ardinances, and regulalions of governmental authorliies.

EXISTING INDEBTEDNESS.-. The folfowing provisions cencernlng existing indebtedness (the "Existing
indebtedness"} are a par of this Mortgage,

Exsiing Lien. The fien af-itis Mortgage securing the Indebtedness may be secondary and inferior (o an
existing lien. Granlor expresary, covenants and agrees 1o pay, Or sg€ to the payment of, the Existing
indebtedness and 10 prevent any duiault on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any delault' undzrany security documents for such indebtedness.

Dafault, 1t the payment of any Instaliment of principal or any interes! on the Exisling (ndebtedness is not made
within the time réquired by the nole evioencing such indebtedness, or should a default occur under the
instrumant securing such indebledness ant) nnt be cured during any applicable grace period therein, then, at
the optlon of Lender, the Indebtedness securen by this Mortgage shall become immediately due and payable,
and this Mortgzge shall be in default,

No Modification. Grantor shall not enter Into any agreement with the halder of any morigage, deed of lrust, or
other security agreement which has priority over thic ‘mg;age t():?( which that agreement is modifled, amended,
extended, or renewed without the prlor written consen! of Lender, Grantor shall nelther request nor accept
any future advances under any such securlty agreement without the prior wrilten consent of Lender.

CONDEMNATION. The follewing provisions relating to condeninzied of the Property are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Propeny ie-condemned by eminen! domain proceedings
or by any Proceeding or purchase In lieu of condamnation, Lender«dy al its election require that all or any
orfion of the net Froceeds ol the award be applied lo the Indetledress or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awaru 2iter payment of all reascnable costs,
pxpenses, and attorneys’ fees incurred by Lender in connection with the_condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prorntiv notify Lender in writing, and
Grantar shall promptly lake such steps as may be necessary lo delend \he Action and obtain the award.
Grantor may be the nominal {Jartr in such proceeding, bul Lender shall bz entitled to participate In the
praceeding and 1o be represanted In the proceeding by counsel of ils own choice, it Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from (Ime to time o parmit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The izltowing provisions
rglating lo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgaga and take whatever other acflon is requested by Lender to perfect and centinue
Lender’s lien on the Real Properly. Grantor shail reimburse Lender for all laxes, as described below, together
with all expenses Incurred In recording, perfecting or continuing this Monigage, including without kmitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The follawing shall constitute taxes to which this section applies: (a) & speciic tax upon this type of

Mon age or upon all or any part of the Indebtedness secured by this Morigage; {b) a specific tax on Grantor

which Grantor ts authorized or rec‘u}red to deduct from payments on the |ndebtedness secured by this type of

Monripage; (c) a tax on this type 0 Mortgiage chargeable against the Lender or the holder of the Note; and %j)

% sp?m ic tax on all or any portion of the Indebledness or on paymants of princina) and Inlerest made Dy
ranlor.

Subsequent Taxes. If any lax 10 which this section applies s enacted subsequent to the date of Hhis
Mortgage, this even! shall have the same effect as an Event of Default (as defined below;. and Lender may
gxercise any or all of s available remedies for an Event of Delault as provided below unless Grantor gither
a) pays he tax before It becomes delinquent, or (b) contests the tax as provided above In the Taxes and
lens sectian and deposits with Lender cash or a sufficlent corporate surety bond or other security satistactory

to Lender.
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"1 SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisi f
3 security agreement are a part of this Mortgage. 9 provisions relating fo this Mortgage as a

d

%f constitutes Tixtures or other personal praperty, and Lender shall have all of the rights of a secured party under

i
I
|
1

j

Security Agreement, This instrument shall constitute a securlty agreement to the extent any ol the Property

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon Is requested by Lender 10 perfect and continue Lender's security Interest in the Renmts and
Personal Property. |n additioi. to recording this Mortgage in the real property records, Lender may, at any
time and without further authos:zation from Grantor, file executed counterparts, coples or reproductions of 1his
Mortgage as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defaull, Grantor shall assemble the Personal Property in a manner and
at a placa reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning«ne security interest oranted by this Mortgage may be obtalned (each as required by the Uniform
Commercial Cozg), are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
attarnay-in~fact are a mar of this Mortgage.

Further Assurances.  A! any time, and from time to time, upon request ot Lender, Grantor will make, execute
and deliver, or will cause % be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and plases as Lender may deem appropriale, any and all such merigages, deeds of trust,
security deeds, security agreemnents, financing stalements, conlinuation statements, instruments of further
assurance, certificates, and othar ddcuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfesi, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documerdts, and (b} the Yens and security interests created by this Morlgage
on the Property, whether now owned i fwwreafter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantr-shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred 1o In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grentor's expense, For such purpases, Grantor hereby
(rrevocably appelnts Lender as Grantor's attornay=in-fact for the purpose ol making, executing. dellvering,
filing, recording, and doing ail other things as may be necessary or desirabie, in Lender's sole aplnion, 1o
accomplish the matiers referred 10 in the preceding paragraph.

FULL PERFORMANCE. 1 Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shail executs 2ad deliver 10 Grantor a suitable satisfaction of
this Montgage and suitable statements of termination of any finzicing statement on fiie evndenclp? Lender's
security interest in the Rents and the Personal Property. Grantar wii pay, il permitted by applicable faw, any
reasonable termination fee as determined by Lender from time to time. I, Fowever, payment is made by Grantor,
whether vo!uma,rﬂy or otherwise, or by guarantor or by any third party, oni" Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment {a) to Grantor's trustee in barkrantcy or to any similar person under
any federa) or siate bankruptey law or taw for the rellef of debtors, (D) by reason ot any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propenty, or (c) by reason of
any settlement or comprise of any claim made by Lender with any ciaimant {Including without limitation Grantor),
the Indebtedness shall be considered unpaid for ‘the purpose of enforcement of this Menaage and this MonPage
shall continue to be effective or shall be reinstated, as the case may be, nolwithstand ng :iny cancellation of 1his
Morigage or of any nate or other instrument or agreement evidencing the indebtednsss ord the Property will
continue Lo secure the amount repaid oy recovered to the same axtent as If thal amount never had been originally
recelved b% Lender, and Grantor shali be bound by any judgment, decree, order, settlernsit or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall consfitute an event of default ("Even! of Defaull”)
undler this Mortgage:

Default on indebtedness, Failure of Grantor to make any payment when due on the Indebledness.

Defaul on Other Payments, Fallure of Grantor within the time required by this MongaPe to make any
payrlr;enl for taxes or insurance, or any other payment necessary to prevent filing of or 1o eflect discharge of
any len,

Compliance Defaull, Fallure to com 1}; with any other tarm, obligation, covenant or conditian cantained In this
Mortgage, the Note ar in any of the Relaled Documents,

fFaise Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Dncuments Is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the a?pmntmem of a receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commancemant of any proceeding under any bankruptey or Insolvency laws by or agalnst Grantor.

Foreclosure, Forfeiture, etc. Commencement of forectosure or forfeiture proceedings, whether by judiciat
proceeding, sell-help, repossession ar any other method, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this subsection shall not apply in the event of a good faith
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i dispute by Grantor as to the valldnr or reasonablenass of the claim which Is the basis of the fareclosure or
: forefaiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
' or a suretly bond lor the claim satisfactory to Lender.

L

‘ Breach of Other Agreement. Any breach by Granior under the terms of any other agreament between
{1 Grantor and Lender that is not remedied within any grace period Provided therein, Including without fimitation
: any agreement concerning any indetlednass or ather ghligation of Grantor to Lender, whether existing now or

jater,

Exisiing Indebtedness. A delault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing !ndebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor., Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty ol the Indebtedness. .

insecurity. ‘“ander reasonably deems itself Insecure.

RIGHTS AND REMZOIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its gption, mav exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provizest by law.

Accelerate Indebteancan. Lender shall have the right at its option without notice to Gramtor to deciare the
entire Indebtedness Imimedistely due and payabie, inctuding any prepayment penalty which Grantor would be
requlrad to pay.

UCC Remedies. With resgect to all or any part of the Personal Property, Lender shall have all the rights and
rarmedies of a secured party uncer tha Uniform Commerciai Code.

Coliect Renis, Lender shall have the.rlaht, without notice to Grantor, to take possession of the Properly and
callect the Rents, Including' amounts pest due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtednass—in furtherance of this right, Lender may require any tenant or other
user of the Prg ertr to make payments of rant or use es directly (0 Lender, [f the Rents are collected by
Lender, then Grantor irrevocablr designaces iender as Granlor's atlorney-~in-fact to endorse Instruments
recelved in payment thereot in the name ui<itantor and to negoliale the same and collect the proceeds.
PaYmen!s by 1enants or other users to Lender \n reznonsa to Lander's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed, Lender may
gxercise its rights under this subparagraph either n.nerson, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the righi *o be placed as njtortgagee in possession or to have a
receiver appointed to take possession of all or any part ofin2 Property, with the power 10 prolect and preserve
the Property, t0 operate the Property precedlng toreciosura 0. vale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the race}vershil). against the Indebtedness.  The
mortgagee in Fossession or recelver may serve without bor2-if permitted Dy law, Lender's right to the
apéao ntment of a recelver shall exist whether or not the appueit value of the Properly exceeds the
In eFtedness by a substantial amount, Employment by Lender shall nov disquality & person freim serving as a
recelver.

Judicla) Forecloaure. Lender may oblain a judicial decrae foreclosing-Grantor's interest In all or any part of
the Property. ,

Deficlency Judgment. 1! permitted by appilcable law, Lender may obtain & ludgment for any deficlency
remalning In the Indebiedness due to Lender afier appiication of all amounts receiver from the exercise of the
rights provided in thls section,

Other Remedles, Lender shall have all other rights and romedies provided in this vorgage or the Note or
avafiable at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walvee any and all right to
have the property marshalled. in exercising s righls and remedies, Lender shali'be free to s alt or any part
of the Property together or separately, in one sale or by separate saies. Lender shall be entided to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of of the time afier which any private sale or other intended disposttion of the Personal
Property Is to be made. Reasonable notice shall mean notice glven al leas: ien (10} days before the time of

tha sale or disposition.

Waiver; Electlon of Remedies, A walver by any party of a breach of a provision of this Mortgage shail nol
constilute & walver of or prejudice the partg's rights otherwise to demand strict com{anance with that provision
or any olher provision. Election by Lender to pursue any remedy shail not exclude pursult of any other.
remedy, and an election to make expendilures ar take action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor to perform shall not afiect Lender's right to declare a default and exerclse its
remedies undor this Mortgage,

Attorneys' Fees; Expenses. !l Lendss institules any sult or aclion lo enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

OQZbGBSG

by Lender that in Lender's opinion are necessary & any lme for the protection of ifs interest or the
enforcement of Its rights shall become @ pant of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure untit repaid at the rate provided for in the Note, Expenses cavered by this
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¥ Paragraph Include, without limitation, however subject to any limits under applicable law, Lender's attorneys’

ess and Lender's legal expensas whether or not thera Is a lawsull, including attorneys' fees for bankruptcy

proceedings (including efforts to modify or vacale any automalic stay or injunctlonz appeals and any

. anticipated past-jucigment coiltection services, the cost of searching records, obtaining ti fe reports (including

- foreclosure reports), surveyors' reporis, and appraisal fees, and litle insurance, to the aextent permitied by
applicable iaw. Grantor also will pay any court costs, in addition (o all other sums provided by law,

;) NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Inctuding wilhout imitation an

notice of default and any notice of sale to Grantor, shalt be in writing, may be be sent by telefacsimitie, and shall ;
be effective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if s
malled, shall be deemed eflective when deposited in the United Stales mall first class, registered mail, postage

Prepaid. directed 1o the addresses shown near the beginning of this Morigage. Any party may change it address

ar hatlces under this Mortgage by giving formal written notice to the other paries, speclfving that the purpose of

the notice s to changﬁ the party's address. All coptes of nolices of foreciosure from the holer of any lien which

has priority over this Mortgage shall be sent to Lender's address, as shown_near the beginning of this Mostgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Mortgage:

Amendments, This JAortgags, together with any Related Documents, constituies the entire understanding and
agreement of the pa 1ies as 10 the matters set forth in this Martgage. No alteration of or amendment to this

origaga shall be altectvi unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration ¢r zimendment.

Applicable Law. This Moitrege has been delivered to Lender and accepted by Lender in the Stale of
inois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Hinols.

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisiong-otthis Morlgage. ‘

Merger. There shall be no mearger of the iruziast or estate created by this Mortgage with any other interest or
gstala itn }hLe Fgoper&y at any time held by or for the benefit of Lender in any capacily, without the writtén
congent of Lender,

Multiple Parties. All obligations of Grantor under (nis Mortgage shafl be joint and several, and all references
to Granlor shall mean each and every Grantor. ~Th!s means that each of the persons signing below Is
responsiole for all obligations In this Mortgage. ,

Severability, it a court of compelent jurisdiction fintsaav provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such dinzirg shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. ifaeusibla, any such offending ?rovlston shall be
deemed to be modified to be within the limits of enforceabllity o validity: however, if the offending provision
canngt be so modified, it shall be stricken ang all other provisions «f 115 Mortgage in all other respects shall
remain valid and eniorceable.

Stcceasors and Assigns, Subject 1o tha limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the benelit of the parbag, ikeir successars and assigns. it
ownership of the Property becomes vested in g person other than Grantor, Lzncer, without notice to Grantor
may deal with Grantor's successors with reference o this Mongage and tha Indebledness by way of
{o&b%%r%nce or extension without releasing Grantor from the obligations of this %ortaage or fiability under the
ndebledness.

Time }s of the Egsence. Time is of the essence in the performance of this Mortgage.

Walver o! Homestead Exemgﬂon. Grantor hereby releases and waives all riﬁhls znd benefits of the
hormestead exemption laws of the State of llfinois as to all Indebtedness secured by this Motgane,

Walvers and Consents, Lender shall not be deemed to have waived an{rights under this Merigage (or under
the Helated Documents? uniess such waiver Is in writing and signed by Lender. No delay or omisslon on the
part of Lender In exerc slnc‘;1 any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mongage ghall not constitule a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provislen or any other provision., No prior walver by Lendar, nor any
course of dealing between Lender and Granior, shall constitute a walver of any of Lender's rights or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required in this Morleage,
the granting nf such consent Iy Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent s required.

g32v6956

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
R ¥ "?/ N, 9 .- - . e
NN A Aom g G TE)

‘A, ICIA RINCONENO
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INDIVIDUAL ACKNOWLEDGMENT T
i i :
’ STATE OF 27/ .1y =& — ) v
- ) 88 ' |

COUNTY OF /. ) )

On this day before me, the undersigned Notary Public, personaily appeared ALICIA RINCONENO ang RAMON o
RINCONEND, to me known t0-0¢ the individuals described in and who executed the Mongage, and acknawledged

o that they sig /pd the Mortgags as their free and voluntary act and deed, for the uses and purposes thereln '

¢ mMentioned. | ‘

: Gi}en’gndar my hand and official aeal tius" 7-:% day of Qi oo hesrt , 18 i’é‘./

' %g// Pt Aess __ Residing al
>~"l._ .
i ofary Public in and for the State of 542 DS "
§ “OFFICIAL 5 AL”

. - My commiasion expires L) 3 JOYCE MITChiiLL
7 3 NOTARY PUBLIC, STAT

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.20 (c} 1995 CFl Pr: 4Saivicest
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