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MORTGAGE

THIS MORTGACE ('Security Instrument”j is given on OCTORER 02 =~ . 1995 .
The mortgagor is _
PATRICK  O’CONNCR

JOANN  O'CONNGR

DAVID BIGGUS

KELLY Q'CONNER

(‘Borrower”). This Security Instrument is given to

LOAN AMERICA FINANCIAL CORPUFATION.

which is orgsnized and existing under the lzws of the State of FLORIDA
whose address is 9000 SOUTHSIDE BLYD, JACYSONVILLE, FL 32286 .
("Lender"). Borrower owes Lender the prmclpal su'n of :

ONE HUNDRED TWENTY FIVE THOUSAND ANO- #0/100-

Dollars US. § 126,000.00--~-~ ). This debt is ‘avidenced by Borrower's note datsd the
e date as this éecunty instrument {"Note"), which prowdes for monthly payments, with

the full debt, if not paid earlier, due and payable ofr NOYZMBER 01, 2000

for interast at the yearly rate of -~--- -

SEVEN AND ONE HALF:

percent { 7.600 %). This Security Instrument securss o ..arder {a) the repaymaent

of the debt evidenced by the Note, with interast. snd sll ranevials, extensions and

modifications of the Note; {b) the payment of all other sums, with interust, advanced under

paragraph 7 to protect the sacurity of this Saecurity Instrument; and ic) the parformence of

Borrower's covenants and agreements under this Security Instrumert and the Mota. For this

purposa, Borrower doss hereby mortgage, grant and convey to Lender tw - following

described property located in COOK ~ County, Htlinois:

LOT 21 IN BLOCK 5 IN MURRAY'S ADDITION TO JEFFERSON IN SECTION O, TOWNSHI™ 40

NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,

ILLINGIS.

Rea! Cstate Tax ID1: 13-08-427-004 Tax {D2:

MAILING ADDRESS:
4851 NORTH AINSLIE

CHICAGO, L 60630~
which has the address of 4881 NORTH AINSLIE e
, IStreet, City), liinois gog3g  (Zip Coda),

LC0S6956

CHICAG
"Property ‘Addrass");

ILLINOIS-~Single Family -Fannis Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all eassments, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
dafend ganerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covaring real property.

UNIFOPw1. COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer._~f Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whei < the principal of and interest onh the debt evidenced by the Note
and any prepayment anrl late charges due under the Note.

2. Funds for Taxes sit Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall puv to Lender on the day monthly payments are due under the
Note, until the Note is paid in ‘i, a sum {‘Funds"} for: {aj yearly taxes and assessments
which may ettain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rent: on the Property, if any; (c) yearly hazard or proparty
insurance premiums; (d} vyearly flood .psurance premiums, if any, (e} yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in deu of the payment of mortgage insurance
premiums. These jtems are called "Escrow ltams” Lender may, at any time, colisct and hold
Funds in an smount not to exceed the maxinuri-amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Resl Estate
Settlement Procedures Act of 1974 as amended  from time to time, 12 US.C Section
2601 et seq ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
if so, Lender may, at any time, collect and hold Funus in-an amount not to exceed the
lesser amount Lender may estimata the amount of Funds cue on the basis of current data
and reasonable estimates of expenditures of futura Escrow, items or otherwise in
accordance with applicable iaw.

The Funds shall be held in an institution whose deposits si5-insured by a federal
agency, instrumantality, or entity (including Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyziny the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower interest o the Funds
and applicable law permits Lender to mske such a charge. However, Lender riay require
Borrower to pay a one-time charge for an independent real estate tax reporinpg. service
used by Lender in connection with this loan, unless applicable law provides ctharwise.
Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interast or earnings on the Funds. Borrower and lLender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security [nstrument

if the Funds he!d by Lender exceed the amounts permitted to be held by applicable
law, Lender shali account to Borrower for the excess Funds in accordance with the
requirements of applicable law. if the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, i such case Borrowsr shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. !f, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lendsr at the time of acquisition or sgle as a credit against
the sums secured by this Security Instrument.

3. Application of Psymaents. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymant
charges due under the Note; second, to amounts payabie under paragraph 2; third, to
interest due; fourth, ta principal due; and last, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrumer’, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations ir.-the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment Borrower shall promptly
furnish to Lencen all notices of amounts to be paid under this paragraph. If Borrower
makes these " pavnents directly, Borrower shall promptly furnish to Lender recsipts
evidencing the paymeiite.

Borrower shall ‘promptly discharge any lien which has priority over this Security
Instrument unless Borr<wer: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner uccertable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lander's opinion
operate to prevent the enforcenent of the lien; or {c) secures from the holder of the lien
an agreement satisfactory to Lendar subordinating the lien to this Security Instrument If
Lender determines that any part o the Property is subject to a lien which may attain
priority over this Security Instrumen! . tander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or :ake ona or more of thae actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing
or hereafter erected on the Property insured agtin:t loss by fire, hazards included within
the term ‘“extended coverage" and any ather hazerd:, including floods or flooding, for
which Lender requires insurance. This insurance shall by maintained in the amounts and for
the periods that Lender requires. The insurance carrier niaviding the insurance shall be
chosen by Borrower subject to Lender's approval which snall rot be unreasonably withhald.
If Borrower fails to maintain coverage described above, Lenwer may, st Lender's option,
obtain coverage to protect Lender's rights in the Property in accordence with paragraph 7.

All insurance policies and renewals shall be acceptable to l.¢nder and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptiy give to Lender all receipts <f peid premiums and
renewal notices. In the avent of loss, Borrower shall give prompt notice 0 tha insurance
carrier and Lender. Lender may make proof of loss if not made promptly Ly corrower.

Unless Lender and Borrower otherwise agres in writing, insurance proleads shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessenad If the restoration o yapair is
not aconomically feasible or Lender's security would be lessenad, the insurance proceeds
shall be applied to the sums sacured by this Security instrument, whether or not then due,
with any excess paid to Borrower. |If Borrower sbandons the Property, or daes not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lencer may use the proceads to
repair or restore the Property or to pay sums secured by this Security Instrument, whather
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds
to principal shalt not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policias and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Proparty;
Borrower’'s Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Proparty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unigss Lender otharwise
agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or crimingl, is begun that in Lender's good faith judgment couio resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Sacurity Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitura of the Borrowasr's interest in the
Property or nther material impairment of the lien created by this Security Instrument or
Lender's seciiily interast Borrower shall also be in default if Borrower, during the loan
application procuss, gave materially false or inaccurate information or statements to Lender
lor failed to provice Lender with any material information) in connaction with the loan
evidenced by the No‘s,.including, but not limited to, representations concerning Borrower's
occupancy of the Property as & principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires
fes title to the Property,  the -leasehold and the fee title shall not merge unless Lender
agrees to the merger in writiig.

7. Protection of Lender's Rignts In the Property, If Borrower fails to perform the
covenants and agreements containiod in. this Security Instrumeni, or thers is a legal
proceeding that may significantly airzct Lender's rights in the Property {such as a
proceading in bankruptcy, probate, for cenrmnetion or forfeiture or to enforce laws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Proparty. Lender's actions may include paying any
sums secured by a lien which has priority over ‘nie Sacurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on-tha Property to make repairs. Although
Lender may take action under this paragraph 7, Lende” coes not have to do so.

Any amounts disbursed by Lender under this parcyraph.7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest irom the date of disbursement
at the Note rate and shall be payahle, with interest, upon notice ‘rom lLender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurancs as.a condition of
making the lcan secured by this Security instrument, Borrower shall bay the premiums
required to maintain the mortgage insurance in effect If, for any reasun. tha mortgage
insurance coverage requirad by Lender lapses or ceases to be in effect Loirower shall
pay the premiums required to obtain coverage substantially equivalent to tha mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Boircwer of
the mortgage insurance previously in effect, from an altarnate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowar
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and ratain these payments as a loss reserve in lieu
of mortgage insuranca. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that (ender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums recuired to maintain mortgage insurance in
effect, or to provide a loss raserve, untit the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasconable entries upon and inspactions
of the Property. Lender shall give Borrawaer notice at the time of or prior to an inspection
specifying reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or
consgquential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceaeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair markat value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (al"the total amount of the sums sscured immediately before the taking, divided by
(b) the fair maieat, value of the Property immediately before the taking. Any balance shail be
paid to Borrower in the event of a partial taking of the Property in which the fair market
value of the Propert;-immediately before the taking is less than the amount of the sums
secured immediately 'e’ore the taking, uniess Borrower and Lendsr otherwisa agree in
writing or unless applicaple (aw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whather or not the sums are then due.

If tha Property is abanzoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to miake an award or settle a claim for damages, Borrower fails
to respond to Lender within 20 days after the date the notice is given, Lender is
authorized to collect and apply the-proceeds, at its option, either to restoration or repair
of the Property or to the sums secureu by this Security Instrument, whaether or not then
due.

Unless Lender and Borrower otherwisie tgree in writing, any application of proceeds
to principal shalt not extand or postpone the cue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount oi such payments.

1. Borrower Not Released; Forbearance By Lerwer Not a Waiver. Extension of the
time for payment or modification of amartization of ‘t%a sums secured by this Security
Instrument grantad by Lender to any successor in interest 4t Sorrower shall not operate to
release the liability of the original Borrower or Borrower's. successors in interest Lender
shall not be requirad to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of tre sums secured by this
Security instrument by reason of any demand made by the origina SBoirowar or Borrower's
succassors in interest Any forbearance by lLender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigners, The
covenants and agreements of this Security Instrument shall bind and benefit tha successors
and assigns of Lender and Borrower, subject to the provisions of paragaph 17
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but doss not execute the Note (8) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under tha terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrowar's consent,

13. Loan Charges, If the loan securad by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other [oan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrowaer
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. If a refund reduces principal, the raduction will ba freated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail uniess applicable law requires use
of another method The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by
notice to Borrower. Any notice provided for in this Saecurity Instrument shall be deemed to
have heen given to Borrower or Lender when given as provided in this paragraph.

15. ‘Guverning Law; Severability. This Security instrument shall be governed by
federal law ond the law of the jurisdiction in which the Property is located. in the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or
the Note which ~an be given effact without the conflictng provision. To this end the
provisions of this 3ecurity Instrument and the Note are declarad to be saverable.

16. Borrower's Copy. Borrower shell be given one conformed copy of the Note and
of this Security Instrument

17. Tranafer of the Propurty or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest i it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Porrower is not a natural psrsont without Lender's
prior written consent, Landsr may, atv.i:3- option, require immediate payment in full of all
sums sacurad by this Security Instrument 'ivwever, this option shall not be exercised by
Lendar if exercise is prohibited by faderal \aw as of the date of this Security instrument

If Lender exercises this option, Lender tna!i _give Borrower notice of acceleration. The
notice shall provide a8 period of not less thin 30 days from the date the notice is
delivered or mailed within which Borrower must puy all sums secured by this Security
Instrument 'f Borrower fails to pay these sums prio’ to the sxpiraticn of this period,
Lender may invoke any remedies permitted by this  Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cgriain conditions, Borrower
shall have the right to have enforcement of this Security Instrurscnt discontinued at any
tima prior to the earlier of: {8) § days {or such other period as applicable law may specify
for reinstatement! before sale of the Property pursuant to any power of sale contained in
this Security Instrument, or (b} entry of a judgment enforcing this fecuity Instrument
Those conditions are that Borrower: {a) pays Lender all sums which then wuuld be due
under this Security Instrument and the Note as if no acceleration had occurrad: b cures
sny default of any other covenants or agresments; (c) pays all expensas incurred in
enforcing this Security instrument, including, but not limited to, reasonable attornays' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
sffactive as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17

19. Sele of Note; Change of Loan Servicar. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity known ss the “"Loan
Servicer') that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If thare is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice wili also contain any other information required by applicable law.

20, Hazardous Substancss. Borrower shall not cause or permit the presence, use,
disposal, storage, or raelease of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential usas and to maintenance of
the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
invelving thy Property and any Hazardous Substance or Environmental Law of which
Borrowsr hus actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affacting the Frogerty is necessary, Borrower shall promptly take all necessary remedial
actions in accordenca. with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous cubstances by Enviconmental Law and the following substances:
gasoling, kerosene, other Tiammable or toxic petrolaum products, toxic pesticides and
herbicides, volatile solvents, riaterials containing asbestos or formealdehyde, and radioactive
materials. As used in this paragiaph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the. Property is located that relate to heaith, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remadies. Lender soull. give notice to Borrower prior to
acceleration following Borrower's breach of 4sny covenant or agreement in this
Securlty Instrument {but not prior to acceleration runder peragraph 17 unless applicable
law provides otherwise). The notice shall specif; (a} the default; (b} the action
reguired to sure the default; {c) a date, not less than 37 diys from the date the notico
Is given to Borrower, by which the dafault must be cursd; and (d) that failure to cure
the default on or before the date specified in the notico nsy result in acceleration of
the sums securad by this Security Instrument, foreclosure by indiclal proceeding and
sale of tha Property. The notice shall further inform Borrower Of the right to reinstate
aftar acceleration and tha right to assert In the foreclovure oroceeding the
non-aexistance of e default or any other defense of Borrower to acteleration and
foreciosure. If the default is not cured on or before the dote specifiod 1 the notice,
Lender at its option may require immaediate payment in full of all sums =acured by
this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitled to collect ail axpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums securad by this Security Instrument, Lander
shail release this Secuwrity Instrument without charge to Borrower. Borrower shall pay ahy
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument, |f one or more riders are executed by
Borrower and recorded together with this Sacurity Instrument, the covenants and
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: agreements of each such rider shall be incorporated into and shall amend and supplemaent
P the covenants and agreaments of this Security Instrument as if the rider(s) were a part of

L this Security Instrument

;

i Check applicable box|es)

4[] Adjustable Rate Rider [ ] Condominium Rider [X] 1-4 Family Rider
D Graduated Paymaent RiderD Plannad Unit Developmant RiderEI Biweekly Payment Rider
{_;_J Balloon Rider D Rate Improvemant Rider |:| Second Home Rider

D Other(s) (Spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the ferms contained in this
Security Irstrument and in any riderls) executed by Borrower and recorded with it

g Ny A

P“ TRICK = O'CONNOR

a8 fw.w» //:?Af (Seal)
NN  O'CONNOR e

QWQ i< ~4\¢.— [ / z/ v 2/ (Seal}

DAVID BIGGUS WV

0oy, WS s

KELLY CONNER

[ Space Below This Line for Acknowisurment ]

STATE OF ILLINOIS
COUNTY OF dﬂx\\\’l\ ] ss!

) “U ﬂ(“ L){q l a notary public, in_gnd’ €or the county
and State aforesqtd Do Hasjby Certify That +(|( v O@(Qﬂr‘{“r‘ jof AN

Deonnr DViDieGeiS ﬂm Ceil

his/her spouse, personally known to me to be the same person whose name
subscribed to the foregoing instrument appesred before me this day in person and
acknowlaedged that signed, sealed, and delivered the said instrument as

free and voluntery act for the uses and purposes therein sat forth, including the relsase
and waiver of the right of homestead

GIVEN under -Noterigl-Seaf day of %DQ( S, JC{L

‘OFFICIAL SEAL’

AMANDA G. THOMPSON ( UML[U,LC( G (Lﬁ W Qgﬂ\/

! Notary Putic, State ol Hlirois
: 7 Lomrics on Expires 10149 Notary .

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION

Dr\ho ~ and

TEOCE9IS6
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1-4 FAMILY RIDER Loan; 12941607

Assignment of Rents

THIS 1~-4 FAMILY RIDER is made this 2ND day of OCTOBER = '
1898 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument’) of the same date
given by the undersignea (the "Borrower') to securs Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION e
ithe “Lender'} of the same date and covering the Property described in the Security
Instrument and located at
4851 NORTH AINSLIE , CHICAGO, IL 60630

|Property Address)

t-4 FAPAILY COVENANTS. In addition to the covenants and agreements made in the
Security Insteuiont, Borrower and Lender further covenant and agree &s follows:

A. ADDITIOAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, in addition
to the Property desceibed in the Security instrument, the following items are added to the
Property description, und shall also constitute the Property covered by the Security
Instrument building materials, a?fliancas and goods of every nature whatsoever now or
hereafter iocated i, on, or-used, or intended to be used in connection with the Property,
including, but not limited to.twse for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, 25~ and light, fire prevention end extinguishing apparatus,
security and access control apparaius, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blings, shades, curtains and curtain rods, attached mirrors,
cabinats, panelling and attached floor cuvarings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by thy Security Instrument All of the foregoin
together with the Property described in the Security Instrument (or the leasehold estate i
the Security Instrument is on a leasehold) are reizired to in this 1-4 Farnily Rider and the
Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA’ Borrower shall not seek, agree to
or make a change in the use of the Property or its zc.ing rlassification, unless Lender has
agreed in writing to the change. Borrower shall comply witli all laws, ordinances, regulations
and requirements of any governmental body appficable to the- P aperty.

C. SUBORDINATE LIENS. Except as permitted by feder2! |zw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfecied agsinst the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insuranze is required ny Uniform Covanint 5.

E. “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18is daleted

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 8 concerning Borrower's occupancy of the
Property is deleted. All remsaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new [eases, in Lender's sole discration. As
used in Ithis afggrap G, the word "lease" shali maan "subleasa" if the Security Instrument
is on a leaseho
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H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |IN
POSSESSION. Borrower absolutely and uncorditionally assigns and transfers to Lender all
the rents and revenues [‘Rents") of the Pro ery, regardiess of to whom the Rents of the
Property are payable. Borrower autharizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until {i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s} that the Rents are to be paid to Laender or Lender's Agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
securit’y only.

if Lender gives notice of braach to Borrower: (i} all Rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only, to bs applied to the sums
securad by the Security instrument; (iii Lender shall be entitied to collect and receive all of
the Rents of the Property; liilBorrower agrees that each tenant of the Property shall pay all
Rents dug s~nd unpaid to Lender or Lender's agents upon Lender's written demand to tha
tenant; liv; wiless 2pplicable law provides otherwise, all Rents cofiected by Lender or
Lender's ager:s shall be applied first to the costs of taking control of and managing the
Property and Colecting the Rents, including, but not limited to, attorney's fees, raceiver's
fees, premiums_cor receiver's honhds, repair and maintenance costs, insurance premiums,
taxes, assessmenis and other charges on the Property, and then to the sums securad b
the Security Instrumari, Iv) Lender, Lender's agents or any judicially appointed raceiver shail
be liable to account for only those Rents actually received; and {vil Lender shall be entitled
to have a receiver appcitted to take possession of and manage tha Property and collect
the Rents and profits derivad from the Property without any showing as to the inadequacy
of the Property as security.

If the Rents of the Properiy are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become inusbtedness of Borrower to Lender sscured by the
Security Instrument pursuant to Uniforn Crvenant 7.

Borrower represents and warraris  that Borrower has not exacuted any prior
assignment of the Rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this naraqraph.

Lender, or Lender's agents or & judicially arpointed receiver, shall not be required to
enter upon, take control of or maintsin the Froparty before or after giving notice of
default to Borrower. Howaever, Lender or Lender's zgents or a judicially appointed receiver,
may do so at any time when a default accurs. Any“spplication of Rents shall not cure or
waive any default or invalidate any other right or remecay of Lender. This assignment of
Rents of tha Property shall terminate when all the sums seiurad by the Security Ingtrument
are paig in full

I. CROSS-DEFAULT PROVISION. Borrower's default or -brepch under any note or
agreement in which Lender has an intsrast shall be a breach unde: iha Security instrument
and Lender may invoke any af the remedies permitted by the Saecurity instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terras and provisions

contained in this 1-4 Family Rider.
2\ OL’\”ﬂ {Seal)

RICK ~ O'CONNOR

lﬁa&fﬂﬁgN./& Bt let e mw,[a/%/ﬁﬂéeal)
=7 @’\q;{‘//j (Seal)
O}WL— / O/ ;%7 -ﬁSean

CONNER

“ul
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BALLOON RIDER LOAN: 12941607
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mede this 2ND day of OCTOBER , 1985, and

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (the “Security instrument'} of the same date
given by the undersigned (the "Borrower") to secure the Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION
ithe "Lender') of the same date and covering the property described in the Saecurity
Instrument and located at:
485! NORTH AINSLIE , CHICAGO, IL &0630

(Property Address)

The interast rate stated on the Note is called the "Note Rate" The date of the Note is
called the "Ncte Date” | understand the Lender may transfer the Note, Security Instrument
and this Rider. The iender or anyone who takes the Note, the Security Instrument and this
Rider by transfer ‘and who is entitled to receive payments under the Note is called the
"Note Holder."

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security
instrument, Borrower and Lenuer further covenant and agree as follows {despite anything to
the contrary contained in the Security Instrument or the Notel

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the wv4ic and Security Instrument {the "Note Maturity
Date’), | will be abie to obtain a new lowr ("New Loan") with a new Maturity Date of
NOVEMBER 01 . 2028 , (the "New MNaturity Date”) and with an interest rate equal to
the "New Loan Rate” determinad in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met [the “Conditional Refinance Optien'l If those
conditions are not met, | understand that the Nne Holder is under no obligation to
rafinance the Note or to modify the Note, reset the- Note Rate, or extend the Note
Maturity Date, and that | will have to repay the Nota frcm my own resources or find 2
lender willing to lend me the money to rapay the Note.

2, CONDITIONS TO QPTION

f | want to exercise the Conditional Refinance Option, certain’ conditions must be met
as of the Note Maturity Date. These conditions are: {1} | must sl be the owner and
occupant of the property subject to the Security Instrument {the "Property”; (2} | must be
current in my monthly payments and cannot have besen more than 30 days ‘s.on any of
the 12 scheduled monthly payments immediately preceding the Note Maturity [eta: (3) there
gra no liens, defects, or encumbrances against the Property, or other adverss: matters
affecting title to the Property (except for taxes and special assessmants not yet due and
payable} arising after the Security Instrument was recorded; (4) the New Loan Rate cannnt
be more than & percentage points above the Note Rate; and (5} t must make a written
request to the Note Holder as provided in Saction 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rata will be a fixed rate of interest equal to the Federal Homse Loan
Mortgage Corporation's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory dalivery commitment, plus one-half of one parcent (0.5%), rounded to
the naarest one-eighth of one percent {0.125% (the "New Loan Rate’) The required net
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yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinance Option. If this
required net yieid is not availabie, the Neote Holder will determine the New Loan Rate by
using comparatle information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New loan Rate as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will detarmine the amount of tha monthly payment that wiil
be sufficient to repay in full {a) the unpaid principal, plus (b) sccrued but unpaid interest,
plus (cl all other sums | will owe under the Note and Security instrument on the Note
Maturity Date {assuming my monthly payments then are current, as required under Section 2
gbove), over the term of the New Loan at the New Loan Rate in equal monthly payments,
The result o this calculation will be the new amount of my principal and interest payment
every month-until the New Loan is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCE QPTION

The Note ‘doluzr will notify me at least 60 calendsr days in advance of the Note
Maturity Date and auvise me of the principal, accrued but unpaid interest, and all other
sums | am expected t~ owe on the Note Maturity Date The Note Holder also will advise
me that | may exercise -in@ Conditional Refinance Option if the conditions in Section 2
above are met The Note MHuic'er will provide my payment record information, togather with
the name, title and address ©f the parson rapresenting the Note Holder that | must notlf;
in order to exercise the Conditicoal Refinance Option. If | meet the conditions of Section
sbove, | may exercise the Conuitional Rafinsnce Option by notifying the Note Molder no
earlier than 60 calendar days and nn.ister than 45 calendar days prior to the Note Maturity
Date. The Note Holder will calculate te fixed New Loan Rate based upon the Federal Homa
Loan Mortgage Corporation's applicable published required nst yield in effect on the date
and time of day notification is received by the Note Holder and as calculated in Saction 3
above. | will then have 30 cslendar days to previde the Note Holder with acceptable proof
of my required ownership, occupancy and prorerty lisn status. Before the Note Maturity
Date the Note Holder wiil advise me of the new interest rate (the Naw Loan Ratel, naw
monthly payment amount and a date, time and place :t which | must appear to sign any
documents required to complete the required rafinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associztad with the exercise of the
Conditional Refinance Optioh, including but not limited tc the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agress to the. terms and covenants
contained in this Balioon Rjder. :

(Seal)

0y /0/974?{

NNER

{Sign Original Only)
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