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MORTGAGE

THIS MORTGAGE ("Security Instrument")is given on OCTOBER 5, 19385.
The mortgagor is COLE TAYLOR BANK, AS TRUSTEE U/T/A DATED AUGUST 11,
1995 AX>/ TRUST #95-2075 {("Borrower"). This Security Instrument is
given to ¢'OLR TAYLOR BANK, which is organized and existing under the
laws of tha State of Illinois, and whose address is 5501 West 79th St.
., .Burbank, 7. 60459 ("Lender"). Borrower owes Lender the principal
gum of ONE HUMNLYED TWENTY PIVE THOUSAND AND NO/100TH DOLLARS (U.S.
$125,000.00). 7hir debt is evidenced by Borrower's note dated the
same date as thig Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and
payable on OCTOBER 1,719°%. This Security Instrument secures to
Lender: {(a) the repayment of the debt evidenced by the Note, with
interest, and all remewals, rxtension and modifications of the Note;
{b) any advances made by the Muxtgagee to the Mortgagor, or its
successor in title, for any purpose. at any time before the release
and cancellation of this Security Instrument, but at no time shall
this Security Instrument secure advenres on account of said original
Note together with such additional advanrces, in & sum in excess of
ONE HUNDRED FIFTY THOUSAND AND NO/L00THS OLLLARS (U.S. $150,000.00 ),
provided that nothing hercin contained shall be considered as limiting
the amounts that shall be secured hereby when acvaanced to protect the
security or in accordance with covenants contaiped in the Security
Instrument; (c) the payment of all other sums, witrp-interest, advanced
under paragraph 7 to protect the security of this Sciuviby Instrument; gﬂ
and (d) the performance of Borrower's covenants and agicements under Og
this Security Instrument and the Note. For this purpose,  borrower (7))
doeg hereby mortgage, grant and convey to Lender the followinw ¢
described property located in COOK County, Illinois: &
LOT 19 IN JOHN D, SCULLY'S SUBDIVISION OF THE SOUTH 1/2 OF THU S
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THR SOUTEWEST 1/4 OF BECTION 4,
TOWNSHIF 38 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MBRIDIMAN, IN

COOK COUNTY, ILLINOIS. (:3 \T

PIN : 20-04-316-011 N
419609 el 3/
which has the address of: 545 WEST 44TH PLACE
CHICAGD, IL.
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TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additionsg
shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the
"Property.”

R AL

£ ro—

BORROWER COVEMANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to
any encurarances of record.

THIS SECCRITY INSTRUMENT combines uniform covenants for national
uge and non-uniform covenants with limited variations by jurisdiction
to constitute a unuform security instrument covering real property.

UNIFORM COVENANTZ. Borrower and Lender covenant and agree as

follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall prorptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall strictly perform all of
Borrower's obligations under this security Instrument.

2, Funde for Taxes and Insurancs. . Subject to applicable law or
to a written waiver by Lender, Borrower shell pay to Lender on the day
monthly payments are due under the Note, unti’> che Note isg paid in
full a sum ("Funds”) for: {a) yearly taxes an? ussessments which may
attain priority over this Security Instrument as ¢ lien on the
Property; {(b) yearly leasehold payments or ground rznts on the
Property, if any; (c} yearly hazard or property insuraice premiums;

(d) yearly flood insurance premiumg, if any; (e) yearly mustygage
insurance premiums, if any; and (f)} any sums payable by rovrower to
Lender, in accordance with the provisions of paragraph 8, in 'ieu of
the payment of mortgage insurance premiums. These items are Cailed
"Egcrow Items." Lender may, at any time, collect and hold Fundz in an
amount not to exceed the maximum amount a Lender for a federally

related mortgage loan may require for Borrower's escrow account under é:
the federal Real Estate Settlement Procedures Act of 1974 as amended Cﬁ
from time to time, 12 U.S8.C Section 2601 et seg. (“"RESPA"), unless o
another law that applies to the Funds sets a lesser amount. If so, o
Lender may, at any time, collect and hold Funds in an amount not to EE

exceed the lesser amount. Lender may estimate the amount of Funds due
on the hasis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with applicable law.

CONSTRUCTION/TRUST PAGE2OF 15
OCTOBER, 1995

INITIALS  INITIALS







UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are
insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for holding and applying the funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to
pay an one-time charge for an indspendent real estate tax reporting
service used by Lender in connection with this loan, unless applicable
law provides otherwise. Unless an agreement is made or applicable law
requiray interest tc be paid, Lender shall not be required to pay
Borrower -arny interest or earnings on the Funds. Borrower and Lender
may agree iz writing, however, that interest shall be paid on the
Funds. Lendos ghall give to Borrower, without charge, an annual
accounting of the Punds, showing credits and debits to the Funds and
the purpose for whirh each debit to the Funds was made. The Funds are
pledged ag additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be
held by applicable law. Lendcr shall account to Borrower for the
excess Funds in accordance witil the requirements of applicable law,.

If the amount of the Funds held by Lander at any time ig not
sufficient to pay the Escrow Items wanen due, Lender may so notify
Borrower in writing, and, in such cas:¢ Zorrower shall pay to Lender
the amount necessary to make up the deficisncy. Borrower shall make
up the deficiency in no more than twelve wmopthly payments, at Lender's
gsole discretion.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrowe: -any Funde held by
Lendexr, 1If, under paragraph 21, Lender shall acgquire 0Oir sell the
Property, Lender, prior to the acquisition or sale of the Property,
shall appiy any Funds held by Lender at the time of acquieition or
sale as a credit against the sums secured by this Security Zastrument.

‘ 3. Application of Paynants. Unless applicable law proviaes
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the
Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments-
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-or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that maaner,
Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly,
Rorrower shall promptly furnish to Lender receipts evidencing the
payments. Borrower shall promptly discharge any lien which has
priority over thig "Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) conteste in good faith the lien by,
or deferds against enforcement of the lien in, legal proceedings which
in the Leuder's opinion operate to prevent the enforcement of the
lien; or (<) secures from the holder of the lien an agreement
satisfactorv to Lender subordinating the lien to this Security
instrument. If Tender determines that any part of the Property is
subject to a lien-vhich may attain prioxity over this Security
Instrument, Lender way give Borrower a notice identifying the lien.
Borrower shall satisfly the lien or take one or more of the actions set
forth above within 10 days . of the giving of notice.

5. ‘Hezard or Propeirty Insurance, Borrower shall keep the
improvements now existing or huxeafter erected on the Property insured
against loss by fire, hazards inclrded within the term "extended
coverage" and any other hazards, .nciuding floods or flooding, for
which Lender requires insurance. Thdrs insurance shall ke maintained
in the amounts and for the periods that Fender requires. The
insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendexr's approval which shall net be unreasonably withheld.
If Borrower fails to maintain coverage descriled above, Lender may, at
Lender‘s option, obtain coverage to protect Lenrex's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepcable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requiies, Borrower
shall promptly gilve to Lender all receipts of paid premiums 304
renewal notices. In the event of loss, Borrower shall give prormot
notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repalr of the Property
damaged, 1f the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoraticn or repair is
not economically feasikle or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or nct then due, with any excess paid to-
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Borrower, If Borrowar abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colliect the insurance
proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is
given,

Unless Lender and Borrower otherwige agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date . of the monthly payments referred to in paragraphs 1 and 2 or
change tha amount of the payments. If under paragraph 21 the property
is acquires by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the
acquisitior sral)l pass to Lender to the extent of the sums secured by
this Security Izstrument immediately prior to the acquisition,

6. ODzcupancy/ Preservation, Maintenance and Protection of the
Property; Borrower's Loan Application; Leassholds. Borrower shall
occupy, establish and us: tae Prcperty as Borrower's principal
residence within sixty dayu 7fter the execution of this Security
Instrument and shall continue tc occupy the Property as Borrower's
principal residence for at leas: one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrowe. shall not destroy, damage or
impair the Property, allow the Property tucdeteriorate, or commit
waste on the Property. Borrower shall be in-default if any forfeiture
action or proceeding, whether civil or criminul, is begun that in
Lender's good faith judgment could result in Ioreeiture of the
Property or otherwise materially impair the lien cra2ated by this
Security Instrument or Lender security interest. Biirower may cure
such a default and reinstate, &s provided in paragraph .8, by causing
the action or proceeding to be dismissed with & ruling tkav, in
Lender's good faith determination, precludes forfeiture of tie
Borrower's interest in the Property or other material impaizmznt of
the lien created by this Security Instrument or Lender's securiry
interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If
this security Instrument is on a leasehold, Borrower shall comply with
all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not werge unless
Lender agrees to the merger in writing.
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7. Protection of Lender's Rightse in the Property. If Borrower
fails tec perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for
whatever igs necesgsary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the property to make repairge. Although Lender may take
action/under this paragraph 7, Lender does not have to do so. Any
amounts ¢irbursed by Lender under this paragraph 7 shall become
additional -urkt of Borrower secured by this Security Instrument.
Unless Borrowes and Lender agree to other terms of payment, these
amounts shall brar: interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon nctice from Lender to
Borrower requesting rayment.

8. Mortgage Iasuiante. If Lender required mortgage insurance
as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. 1If, for any reason, the mortgage insurance
coverage required by lender lapses or ceases to be in effect, Borrower
gshall pay the premiums required to cbiain coverage substantially
equivalent to the mortgage insurance provicusly in effect, at a cost
substantially equivalent to the cost to Porrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer
approved by lender. If substantially equivalsnt mortgage ingurance
coverage is not available, Borrower shall pay tc Lender each month a
sum equal to one-twelfth of the yearly mortgage ingurance premium
being paid by Borrower when the insurance coverage l:spted or ceased to
be in effect. Lender will accept, use and retain thes? payments as a
loss reserve in lieu of mortgage insurance. JOS8 reserve payments may
no longer be required, at the option of Lender, if mortgacsz insurance
coverage (in the amount and for the period that Lender requiczg)
provided by an insuxer approved by lender again becomes availibia and
is obtained. Borrower shall pay the premiumg required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entries
upon and inspections of the Property at the borrower's expense.
Lender shall give Borrower notice at the time of or prior to an
inspection specifying reasonable cause for the inspection.

g A 138 e
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10. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. In
the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the
amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in
writing,-the sums secured by this Security Instrument shall be reduced
by the anount of the proceeds multiplied by the following fraction:

(a} the torsl amount of the sums secured immediately before the
taking, diviaed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.
In the event of a cartial taking of the Property in which the fair
market value of the Troperty immediately before the taking ie less
than the amcunt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise pirovides, the proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums
are then due.

D oo
o

s BT

1f the Property is abandoned by 3orrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within
310 days after the date the notice is given,/ Lender is authorized to
collect and apply the proceeds, at its option, either to restoration
or repair of the Property or to the sums secursd by this Security
Instrument, whether or not then due, Unless Lendar and Borrower
otherwise agree in writing, any application of proczzds to principal
ghall not extend or postpone the due date of the monthiy payments
referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortizatiou of
the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reqguired to commence proceedings
against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Rorrower's successors in interest. Any forbearance by lender in -

2DAZCEITE
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-exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Aseigns Bound; Jcint and Sevaral Liability;
Co-Signera, The covenante and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower wha
co-signs this Security Instrument but deoes not execute the Note: (a)
ie co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of
this Sccurity Instrument; (b) is not personally obligated to pay the
sums secursd by this Security Instrument; and (c) agrees that Lender
and any otiier Borrower may agree to extend, modify, forbear or make
any accommodaticns with regard to the terms of this Security
Instrument or the Jote without that Borrower's consent.

13. Loan Charnen.. If the loan secured by this Security
Instrument is subject Lo A law which sets maximum loan charges, and
that law is finally inte/preted so that the interest or other loan
charges collected or to belcnllected in connection with the loan
exceed the pexmitted limits, tlen: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already chllected from Borrower which exceeded
permitted limits will be refunded to Lorrower. Lender may choose to
make this vefund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If ¢ refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. hny notice to Borrower proviasd for in this
Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usz of another
method. The notice shall be directed to the Property Aduress or any
other address Borrower designates by notice to lender. Auny artice to
Lender shall be given by first class mail to lender's addrecs =tated
herein or any other address Lender designates by notice to Bouzrwer.
Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this

paragraph.

15. Goverping Law; Severability. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of
this Security Instrument or the Note cenflicts with applicable law,
such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the -

LDZ269CE
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-conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. BRorrower's Copy. Borrower shall be given one conformed copy
of the Note and of this Security Instrument.

17. Transfexr of the Property or a Beneficial Interest in
Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate
payment iu full of all sums secured by this Security Instrnment.
However, ‘this option shall not be exercised by Lender if exercise is
prohibited iy federal law as of the date of this Security Instrument.
Lender also sroll not exercise this option if: (a) Borrower causes to
be submitted to- leader information required by Lender to evaluate the
intended transfere=-as if a new loan were being made to the
transferee; and (b) Leinder reasonably determines that Lender's
security will not be inpaired by the loan assumption and that the risk
of a breach of any covenint or agreement in this Security Instrument
is acceptable to lender. If Lender exercises this option, Lender
shall give Borrower notice o nucceleration. The notice shall provide
a period of not less than 30 days from the date the notice is
delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument. If Borrowver fails to pay these sums prior
to the expiration of this period, Lender may invoke any resmedies
permitted by this Security Instrument witliout further notice or demand
on Borrower. To the extent permitted by arpplicable law, Lender may
charge a reagonable fee as a condition to Lendex's consent to the loan
assumption. Lender may alsc require the transferee to sign an
assumption agreement that is acceptable to lender chat obligates the
transferee to keep all the promises and agreements r2de in the Note
and in this Security Instrument, Borrower will continie to be
obligated under the Note and this Security Instrument unless Lender
releages Borrower in writing.

18. Borrowar’'s Right to Reinstate, If borrower meets Certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time pricr to the earlier of:
{a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing thig Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees; and (d)
takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19, Sale of Noter Change of Loan 8Servicer. The Note or a
partia) interest in the Neote (together with this Security Instrument)
may be scid one or more times without prior notice to Borrower. A
sale may reszlt in a change in the entity (known as the "Loan
Servicer") ‘tho’t collects monthly payments due under the Note and this
Security Instrumert. There also may be one or more changes of the
Loan Servicer unve.ated to sale of the Note. If there is a change of
the Loan Servicer, Brixower will be given written notice of the change
in accordance with paimqraph 14 above and applicable law. The notice
will state the name and nidaress of the new Loan Sexvicer and the
address to which payments riould be made. The notice will also contain
any other information requirrd by applicable law.

20. Hazardous Substances. /Borrower shall not cause or permit
the presence, use, dispcsal, storage, or releass of any Hazardous
Substances on or in the Property. Boxrower shall not do, nor allow
anyone else to do, anything affecting clie Property that is in
violation of any Environmental Law. The greceding two sentences shall
not apply to the presence, use, or storage on.ihe Property of small
cuantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice rf any
investigation, claim, demand, lawsuit, or other action b aav
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental law of which
Borrower has actual knowledge. If Borrower learms, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those
substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and hexrbicides,
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volatile solvents, materials containing asbestos or formaldehyde, and
radiocactive materials. As used in this paragraph 20, "Environmental
Law' means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental
protection.

Borrower hereby (a) releases and waives any future claims against
Lender for indemnity or contribution in the event Borrower becomes
liable for cleanup or other costs under any such laws, and (b) agrees
to indemnify and hold harmless Lender against any and all claims,
logses, liabilities, damages, penalties, and expenses which Lender may
directiy-or indirectly sustain or suffer resulting from a breach of
this gection of the Mortgage or as a consequence of any use,
generation, inenufacture, storage, disposal, release or threatened
release occuriirg prior to Borrower's ownership or interest in the
Property, whether or not the same was or should have been known to
Borxower. The prrovigions of this section of the Mortgage, including
the obligaticn to indennify, shall survive the payment of the Note and
the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the
Property, whether by forsclounre or otherwise.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and
agres ag follows:

21. Acceleration; Remediss. Lernder shall give notice to
Borrower prior to acceleration following firrower's breach of any
covenant or agreement in this Security Ins'zument (but not prior to
acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; {c) a date, et less than 30 days
from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaul:' on or before
the date specified in the notice may result in acceleration of the
gums secured by this Security Instrument, foreclosure by jus:zial
proceeding and sale of the Property. The notice shall furthel inform
Borrower of the right to reinstate after acceleration and the xright to
assert in the foreclcsure proceeding the non-existence of a defsult or
any other defense of Borrower to acceleration and foreclosure. If the

default ie not cured on or before the date specified in the notice, 7.
Lender at its option may require immediate payment in full of all BUMS oy
secured by this Security Instrument without further demand and may c{

foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the ;ﬁ
remedies provided in this paragraph 21, including, but not limited to.gg

reasonable attorneys' fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay anv recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead
exemption in the property.

24. Riders to this Security Inetrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated inte and shall amend and supplement the covenants and
agreemenve of this Security Instrument as if the rider(s) were a part
of this Security Instrument. [Check applicable box(es)]

X Adjustable Rate Rider ___Condominjum Rider ___1-4 Family Rider

- Graduated Favment Rider ___Planned Unit ___Biweekly Payment
Development Rider Rider

—_Balloon Rider __.Rate Improvement ___Second Home Rider
Rider

_X_Other(s) (Specify] LAn‘:_T(USTLMofJfL)r*gb Eroneqution fidey

25. ‘Construction Loan. This Security Interest constitutes a
"construction mortgage” within tne meaning of section §9-312 (1) (C) of
the Illinois Uniform Commercial Cod=., 1If some or all of the proceeds
of the loan are to be used to convtruct or complete construction of
any improvements on the Property, the improvements shzll be completed
no later than the maturity date of the izte (or such earlier date as
Lender may reasonably establish) and Borrcwpr shall pay in full all
costs and expenses in connection with the. vwork. Lender, at its
option, may disburse loan proceeds under such tersms and conditions as
Lender may deem necessary to insure that the invexest created by this
Security Interest shall have priority over all poacible liens,
including these of material suppliers and workmen. * Leuder may
require, among other things, that disbursement requests be supported
by receipted bills, expense affidavits, waivers of liens, construction
progress reports, and such other documentation as Lender may
reasonably request.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in pages 1 through 6 of this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

COLE TAYLOR BANK, AS TRUSTEE U/T/A
DATED AUGUST 11, 1995 AKA TRUST
#35-2075 Trustee's Exonaration Rider Atashad Uler>ts And tade A Part Hrenol

bt i b@xm&’m ATTEST ,.,Zf,,,mﬁ)/uf

J‘d‘b}u‘i L\..

LAND TRUST CITICER

CONSTRUCTION/TRUST PAGE 12 OF 15
OCTOBER, 1995

INITIALS  INITIALS




UNOFFICIAL COPY




b e MR Y e et P e AR -t NI

| UNOFFICIAL COPY

STATE OF ILLINOXS, County ss:

I, the undersigned, a Notary Public in
and for said county and state, do hereby certify that Constance E.
Considine perscnally known to me to be thelLand Trust Officer
of _COLE TAYLOR BANK . 8 corporation organized

and existing laws of STATE OF ILLINOIS, and _Lucille C, Hart
—___personally known to me to be the Land Trust Officer of said
corperation, and personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me
this dav.in person and severally aknowledged that as such officers,
they signed and delivered the said instrument ae such officers of said
corporaticii and caused the corxporate seal of said corporation to be
affixed thereto, pursuant to authority, given by the Board of
Directors of tald corporation as their free and voluntary act, and as
the free and voluunrary act and deed of said corporation, for the uses

and purpecses thersin set forth. 6th
Given under my nend and official seal, this day of October /1995

- C
My Commission expires: 1=/ \ .
: 5(4 =27y DIN Z}% #g_ﬁz_)_
' NOTARY PUBLIC  ©

I ))»)))))))))
),
" ? ))))))))))))))).W))))))))))J)
SEAL"

~

2,

, ... Deboran T, g

: ylo

., ]agt‘:(tgry Pubhp, State ofrmi i
~0MMission Expires 7/?%36 3’

This instrument was prepared by: Ve

COLE TAYLOR BANK G

5501 WEST 79TH STREET OL VW
BURBANK, IL. 60459

ATTN: LILIA I, ESCAMILLA
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LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by the Land Trustee, not personally but
as trustee as aforesaid in the exercise of the power and authority
conferred upon vested in it as such Trustee (and said Land Trustee,
hereby warrants that it possesses full power and authority to execute
this instrument), and it is expressly understocd and agreed that
nothing herein or in said Note contained shall be construed as
creating any liability on the said Trustee or on said Land Trustee
personally .to pay the said Note or any interest that may accrue
thereon, or &ény indebtedness accruing hereunder, or to perform any
covenant
indemnificatioit viade hereunder, all such liability, if any, being
expressly waived by Mortgage and by every person now or hereafter
claiming any right/Or security hereunder, and that so far as the
trustee and its succesrors and said Land Trustee personally are
concerned, the legal holder or heolders of said Note and the owner or
owners of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for rhe payment thereof, by the enforcement
of the lien hereby created, in %ne manner herein and in said Note
provided or by action to enforce the personal liability of the
guarantor, if any.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made onp OCTOBER 5, 1995, and is

a incorporate into and shall be deemed to amend and supplement the
} Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
*1 and Assignment of Rents, of the same date given by the undersigned

("the "Borrower") to secure Borrower's Adjustabhle Rate Note {the
“Note") to COLE TAYLOR BANK (the "Lender®} of the same date and
covering the property described in the Security Instrument and

Assignment of Rents and located at:. 545 WEST 44TH PLACE CHICAGQ, IL.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEE INTEREST
RATE AND THE MONTELY PAYMENT.

ADDITZONAL COVENANTS. In addition to the covenants and
agreements (ade in the Security Instrument, Borrower and Lender
further coverant and agree as follows:

A. INTEREST RATS AND MONTELY PAYMENT CHANGES

Interest frow OJCTOBER &, 1995 shall be based at 1,00 above the
Prime Rate as publizned by the Wall Street Journal on the 25th of the
month preceding the chanes date. Said interest shall be adjusted
every calendar cuarter.  The mortgage interest may increase or
decrease basged upon the clanye of the stated Prime Rate. Interest
shall he payable monthly cowmencing on NOVEMBER 1, 1955 for a period
of 12 months. Said monthly iustalliments shall continue until the
entire indebtedness evidenced by the note is paid in full except that
any remaining indebtedness, if n>t paid sooner, shall be due and
payable on or before OCTOBER 1, 1976.

It is understood, agreed and asswrad that the interest on each
dishbursement shall be computed angd shall he payable from the actual
date on which such disbursement or resgpectie advance of the proceeds
of the loan, evidenced by the note secured by the Security Instrument
and Assignment of Rents, was made by the bank from time to time during
the progress of the constructiocn of the building gituated upon the
premises herein described all in conformity witn rhe rules and
regulations of the bank applicable to, governing and controlling loans
currently in force or which may be adopted hereafter in said respect.
The unpaid principal balance owing on this Note at any time my be
evidenced by endorsements on this Note or by Lender's Internal
records, including daily computer print-outs.

BY SIGNING BELOW, Borrower accepts and agrees to the texims and
covenants contained in this Adjustable Rate Rider.

COLE TAYLOR BANK, AS TRUSTEE U/T/A
DATRD AUGUST 11, 1595 ARKA TRUST

#95-2075 W
aAngiﬂﬂuwsﬁa (osesiline gh
) e P 5qw»ﬂ~w-u-m4ﬁuhrf?dﬂwmi (SEAL) i Wi msvr e, %?
Truglap's Feasserhnn B ST ’ B !
- 72 .
TEST et O Mot N
4 (SEAL) " “‘u . P \I

- e, - ”~ 'l ‘/‘tr-':\
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GENERAL EXCULPATORY CLAUSE

It is expressly understood and agreed by and between the parties
hereto, anytning hersin to the contrary notwithstanding, that each and
all of the wadranties, indemnities, representations, covenants,
undertakings and-agreaments hersin made on the part of the Trustee
while in form purperting to be the warranties, indemnities,
representations, covenaits, undertakings and agreements of said
Trustee are nevertheless asch and every one of them, made and
intended not as personal wairanties, indernnities, representations,
covenants, undertakings and agresinents by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are
made and intended for the purpose of tinding only that portion of the
trust property specifically described hereir, and this instrument is
executed and delivered by said Trustee not in its .own right, but solely in
the exercise of the powers conferred upon it ag such Trustee; and that
no personal liability or personal responsibility is asst:med by nor shall at
any time be asserted or enforceable against the [(and Trustee on
account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the suid Trustee
in this instrument contained, either expressed or implies, all such
personal liability, if any, being expressly waived and released.
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