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THIS MORTGAGE ("Security Instrument®) is given on Septembar 28, 1995 . The mortgagor is
MERRILL KUBAX, DIVORCED NOT REMARRIED

("Bosvower”). This Security Instrument is given {0
MORTGAGE PUNDING CONSULTANTS, 1M~.

which is organized and existing under the laws of  THE STATZ 07 ILLINOIS , and whosa
address is 111 E. CHESTNUT, SUITE 39A, CHICAGO, ILLIYNO.S 60611

{".zasder™), Borrowar owes Lender the principal sum of
Seventy Saven Thousand Nine Hundred and
no/100 - as Tollers (U.S.$  77,900.00 L
This debt iz evidenced by Borrower's note dated the samo data as this Secuniy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on 0ctober 1, 2028
This Security Instrument secures to Lander: (8) the repayment of the debt svidenced by the Nxts, with interest, aud all mcwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interce., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower’s covenints and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and convay w Lander the following
described proporty located in COOK County, Ilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

63256456

Y70
which has the address of Q-ZH . GOEBBERT ROAD, UNIT G106 ARLINGTON HEIGHTS (Sireet, Cliy],

[llinois 60005 1Zip Codsl (“Property Address™);
LLINQIS-Singls Family-FNMA/FHLMC UNIFORM
Initiaet INGTRUMENY Form 334 %0
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i. this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

. - more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on the

.~ Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverige described above, Lender may, at Lender’s
option, oblain coverage to protect Londer’s rights in the Propéity In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
ghall have the right to hold the policiea and renewsls, If Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premiiums and reaewal notices. In the event of loss, Rorrower shail give prompt notice to the insurance carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrower.

Unless Lend~r and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair of the
Property damagal. 'F the restoration or repair is economically feasible and Lender’s security is not lessened. If the rostoration or
repair is not econozaiatly feasible or Lender's security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Securty Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not «ie¢er within 30 days a notice from Lender that the insurance carrier has offersd to settle a claim, then
Leader may collect the inmiszce proceads. Lender may use the proceeds to rupair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-dey period will begin when the notice is given, &

Unless Lender and Borrovor otherwiss agree in writing, any spplication of proceeds to principal shall aot extend orga
postpoue the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If %
under paragraph 21 the Property is acquired hv Londer, Borrower’s right t any insurance policies and proceeds resuliing from(S
damage 1o the Property prior to the acquisition s.iall pass to Lender to the extent of the sums secured by this Security Instrumeats,
immediately prior to the acquisition. N

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Loan Application; Leaseholds. S
Barrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exacution 0!“o
this Security Instrument and shall coatinue to occupy the Froperty as Borrower's principel residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail aot be unreasonably withheld, or unlesa
extenuating circumstances exist which are beyond Bomrowei's wontrol. Borrower shafl not destroy, damsge or impair the
Property, allow the Property to deteriorate, or commit waste o s Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende. r good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘zstrument or Lender's security interest. Borrower may
cure such a default and reinstato, as provided in paragraph 18, by causing the action or proceeding 1o he dismissed with 2 ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Bormuwec'e interest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender's security inlernst. Borrower shall also be in default if
Borrawer, during the toan application process, gave materiaily false or insccurate ntor.aztien or statements to Leader (or failed
to provide Lender with any materia! information) in connection with the loan evidenced by G:e Note, including, but not limited
to, representstions concerning Borrower's occupancy of the Property as a principal residence. If thig Security Instrumeat is on »
{easehold, Borrower shall comply with all the provisions of the leuse. If Borrower acquires fre title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in & Propertly (such as a
proceading in bankruptey, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever iy necessary to protect the value of the Froperty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lander mzy take uction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Horrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to

Inftiede: ii @‘
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 Lendes's address stated herein or any othor address Lender designates by notice to Borrower. Any notice provided for in this
i Security Instrument shall be deemed to hiave been given to Borrower or Lender when given as provided in this parsgraph.
) 18, Governing Law; Severability, This Security Instrument shall be governed by feders! law and the law of the
{ jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security lnstrument or the Nots
; - canflicts with applicable law, such coaflict shall pet affect other provisions of this Security Instruroent or the Note which can be
/ given offect without the conflicting provision. To this ead the provisions of this Security Instrument and the Noto are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propetty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred &nd Borrower is not a natural parson) without
Leader’s prior written consent, Lender may, at its option, fequire immediate payment in full of &Il sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

Jf Lender srerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide w period of ot
Jess than 30 days f.om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Jorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
perroitied by this Securiy 'astrument without fusther notice or demand on Borrower,

18, Borrower’s Rigbt to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security ‘tnsamment discontinued 4t any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for ‘cidstatement) befora sale of the Property pursuant to any power of sale contained in this -
Security Instrument; or (b) entry of a juc'gment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o) agisements; (c) pays ail expenses incurred in enforcing this Security Instruments
including, but not fimited to, reasonsble sttocosys’ fees; and (d) takes such action 83 Lender may reasanably require to muml;
that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument end thely
obligations secured hereby shall remzin fully effective g8 i{ o acceloration hed occurred. However, this right to reinstate shall'n
not apply in the case of acceleration under paragraph 17, g

19. Sale of Note; Change of Loan Servicer. The Notz «r a partial interest in the Note (together with this Security(S
Tnstrument) nay be sold one or more times without prior notice .o Brrrower. A sale may result in & change in the estity (knowa
as the "Loan Servicar") that collects monthly payments dus under the tote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. IV t2:¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an” applicable law. The notice will state the name and
address of the new Loar Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presency, rae, disposal, storage, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone-elso to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shx)] not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recogiized to be appropriate to normal
residentind uses and to maintenance of the Property,

Borrower shal) promptly give Lender written notice of any investigation, claim, demand, lawr.it-or other action by any
goveramental or regulstory gency or private party involving the Property and any Hszardous Substanes ~i Bavironmental Law
of which Borrower hss actual knowledge. If Bortower learas, or is notified by aay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toric or hazardous substances by
Environmental Law and the following substances: gasolinte, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, “Environmental Law" means foderal laws and iaws of the jusisdiction where the Property is Jocated that
relate to hiealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration undes paragraph 17 uniess

-\
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ORDER NUMBER: 1403 007367630 aH

STREET ADDRESS: 2411 5.GOEBBERT RQAD UNIT G106
CITY: ARLINGTON HEIGHTS COUNTY: CQOK

TAX NUMBER: 08-15-2031-004-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT G1l0€ IN ERITTANY PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DLSCRIBED REAL ESTATE:

LOT 1 IN GRETA ISDERER DEVELOPMENT C0.'S SUBDIVISION OF PART OF THE RAST 1/2 OF
THE SOQUTHWEST 1/4 4F SECTION 15, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN,” ATCORDING 70 PLAT THEREOF REGISTERED IN THE OFFICE OF THB
REGISTRAR OF TITLES OF/COCK COUNTY, ILLINOIS ON JULY 25, 1965 AS DOCUMENT
2283027, IN COOK COUNTY, /ILLINGQIS;

WHICH SURVEY 1§ ATTACEED AS EXHIBIT AS EXHIBIT *C" TC THE DECLARARTION FOR
BRITTANY PLACE, INCLUDING NATTRRS RELATING TO THE BRITTANY PLACE CONDOMINIUM
RECORDED MAY 19, 19%4 A5 DOCUMENT 94451607 AS AMENDED BY RECHARACTERIZATION
AMENDMENT NO. 1 RECORDED JUNE 2&, 1994 AS DOCUMENT 94556621; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN "HF. COMMON ELEMENTS, IN COOK COUNTY, ILLIROIS

S 6

L

69256

PARCEBL 2:

EASEMENTS APPURTERANT TO AND FOR THE BENFFIV CF PARCEL 1 FOR PEDESTRIAN INGRESS
AND EGRESE, AS SET FORTH IN THE DECLARATIOW FOR BRITTANY PLACE, INCLUDING
MATTERS RELATING TO THE BRITTANY PLACE CONDCTAYUM RECORDED MAY 19, 1934 AS
DOCUMENT 94451607 AS AMENDED BY RECHARACTERIZALTON AMENDMENT NO. 1 RECORDED JUME
24, 1994 AS DOCUMENT 94556621, AND AS CREATED BY OTED FROM LA SALLE NATIONAL
TRUST N.A. A NATIONAL RANKING ASSOCIATION A8 TRUSTLE UNDER TRUST AGREEMENT DATEDR
JANUARY 18, 1994 KNOWN AS TRUST NUMBER 1188541 TO MERRILL) KUBAK, DIVORCED NOT
REMARRIED RECORDED OCTOBER/‘&; 1595 AS DOCUMENT - 3:_;;,“ 5268

LEGALD
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ADJUSTABLE RATE RIDER toan No. 6500002563

{1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September ,
1995  , apd is incorporated into and shall be deemed to amend and supplement the Mortgage, Dosd of Trust

or Security Deed (the "Security Instrumenat"} of the same date givea by the undersigned (the "Borrawer") to secture
Borrower's Adjustable Rats Note (the "Note”) 1o

MORTGAGE FUNDING CONSULTANTS, INC,
(the"Lender”) of the same date and covering the property described in the Security Instrument and lucated &t:

A
2-3%67':}.\ GOEBBERT ROAD, UNIT G106, ARLINGTON HRIGHTS, ILLINOIS 60005
[Propesty Addresa}

THE MOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE 87/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R71E THE BORROWER MUST PAY.

ADDITIONAL COVEN/NTS, In addition to the covenanis and agreements made in the Security Instrumeni,
Borrower and Lender further covenant.and agree as follows;

A, INTEREST RATE AND MONTY.LY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.750 %. The Note provides for changes in
the interest rato and the monthly paymeats, as yuiiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest mate I will pay may change on the first day of . October , 2000 , and on that
day every 12th month thereafter. Each date on which my inteses{ rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be zsed on an Index. The *Index" is the weekly
average yield on United States Treasury securitics adjusted to a consiun’ maturity of 1 year, a8 mads available by
the Federnl Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the “Current Index.”

If the ludex is no longer wvailable, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Chango Date, the Note Holder will calculate my new interest rate by addin; ¥4 and three
quarters percentage poini(s) ( 2.750 %) to the Current

Index. The Note Holder will thes round the result of this addition to the nearest one-eighth of sra percentage point
{0.125%). Subject to the lirnits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIOER - ARM 6-2 - Singls Family « Fannle Mas/Fraddia Mac Unifotm Instrumant

Page ) of 2 Form 3111 3186
Qazzs 191081.02 VMP MORTGACE FORMS - 18001837201 Inviisie:
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Loan # £500002563

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2Bth day of September |, 1995 .
and is incorporated into and ahall be deemed to amend and supplement the Mortgage, Deed of Trust of Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

MORTGRAGE FUNDING CONSULTANTS, INC.
(the *Lendes")
of the same daie and covering the Property described in the Security Instrument and located at:

N

Sy
2-4;’\;-‘1"'k GOEBBERT ROAD, UNIT G106, ARLINGTON HEIGHTS, ILLINOIS 6GO0S
{Property Addroaa)
The Property incltaw, a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
BRITTANY PLACE CONDOMINIUM
[Name of Condeminium Project]
(the "Condaminium Praject®), ¥; the owners association or other entity which acts for the Condominium Project
(the "Owners Associstion”) holds .tle to property for the benefit or use of its members ot sharcholders, the
Property also includes Borrower's iatriet in the Owners Association amd the uses, procesds and bensfits of
Borrower's interest,
CONDOMINIUM COVENANTS. “ir addition to the covenants wnd agrsements made in the Security
Instrument, Borrower sad Lender further coveuant zud agree as follows;
A. Condominium Obligations. Borrowor anall perform all of Bomower's obligstions undsr the
Condominium Project’s Constituent Documents, Ths " Jonstituent Documents” are the: (i) Declaration or say
other document which creates the Condominium Project: i7) by-laws; (iii) code of regulations; and (iv) other

S

K
Lo
R
o]

¥e

equivalent documents, Borrower shall promptly pay, when dre. all dues and assessments imposed pussuant to the N

Constituent Documents.

B. Hazard Insurance. So long ns the Owners Association muinidins, with & generally acceptad insurance
cacrisf, & "master” or "blanket® policy on the Condominium Project which is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and agains! > hazards Leader requiros, including
fire and huzerds included within the term “extended coverags,” then:

() Lender waives the provision in Uniform Covenant 2 for the montrly payment to Lendet of the
yearly premium installments for bazard insursnce on tbe Property; and

(i) Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurence coversge on the
Property is deemed satisfied 1o the extent that the required coverage is provided by-io~ C-vners Associstion
policy.

Borrower shail give Lender prompt notice of any Iapse in required hazard insurance coversge,

In the event of a distribution of bazard insurance praceeds in lisu of restoration or repair foilowing a loss to
the Property, whethor to the unit or to common elements, any proceeds payable to Borrower are hereby aasigned
and shall be paid to Lendar for application to the suma securod by the Security Instrament, with any excess paid to
Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonsble to insure that the
Owners Associstion maintains & public Jisbility insurance policy acceptable in form, smount, and extent of
coverage ta Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Farm 3149 9/80
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