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MORTGAGE 50\3’

THIS MORTGAGE. (“Security instrument’) is given oh SEPTEMBER 28
The mortgagor is
JUN XIAQ
DONGMEI WU

{‘Borrower"}. This Security Instrumeri s givente
LOAN AMERICA FINANCIAL CORPUFATION =

which is orgamzed and existing under the Jaws of m. Stgtg of FLQR[DA

whose address is 9000 SQUTHSIDE BLVD, JATKSONVILLE. FL 32256
{"Lender"). Borrower owes Lender the prmcupal s of

ONE HUNDRED FORTY NINE THOUSAND THRE: HUNDRED AND NO/100---

Dollars US. $ 149,300.00----- ). This debt is ‘evidanced by Borrower's note dated the
same date as this Security Instrument ('Nota", which p ovides for monthly paymants, with
the full debt, if not paid earlier, due and payable on OC7GSER 01, 2002

for interest at the yearly rate of -

SEVEN AND THREE EIBHTHS

percent { 7 376 %). This Security Instrument secures i weider: (a) the repayment
of the debt svidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (ct tha performance of
Borrower's covenants and agreements under this Security Instrument and the Mote, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender tne following
described property locsted incooK ~ County, Minois:

LOT 57 IN WESTRIDGE OF BARTLETT UNIT 2. BEING A SUBDIVISION OF PART OF THE

SOUTH 172 OF SECTION 31, TOWNSHIP 471 NORTH, RANGE 8 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 8, 1884 AS
DOCIMENT 94508875, N COOK COUNTY. I(LLINOIS,

YLZLEHSE6

Rea| Estate Tax (01: QG-31-300-013~-0000 Tax {02:

MAILING ADDRESS:

1999 RIDGEMORE DRIVE

BARTLETT, IL 60103~

which has the address cf 1999 RIDGEMORE DRIVE o ,
BARTLETT L . {Street, City), Hlinois go193  (Zip Code,

{"Property Address’};
- ILLINOIS-Singla Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

BOX 333-CTI
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easamants, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby
convayed and has the right to mortgage., grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend genarally the title to the Propsrty against ali ciaims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security inctrument covering real property.

UNIFOnM. COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeiit of Principal and Interest; Prapayment and Late Charges. Borrower shall
promptly pay whean oue the principal of and interest on the debt evidenced by the Note
and any prepayment ar. late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrowsr shall ga; to Lender on the day monthly payments are due under the
Nots, until the Note is paid in iu' a sum ("Funds') for: (a) yearly taxes and assessments
which may attain priority over ihis Security Instrument as a lien on the Property; (b yearly
teasghold payments or ground rents on the Property, if any; {c] yearly hazard or property
insurance premiums; {d) yearly fiood insurance premiums, if any, (8} yearly mortgage
insurance premiums, if any; and {fi any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph B8, in ey of the payment of mortgage insurance
premiums. These items are called "Escrow tems" Lender may, st any time, collact and hold
Funds in an amount not to exceed the maximur amount a lander for a federally rafated
mortgage loan may require for Borrower's esciouwy. account under the faderal Real Estate
Settiement Procedures Act of 1874 as amendec fiem time to time, 12 USC Section
2601 ot seg ("RESPA’} unless another law that applies to the Funds sets a lesser amount
If so, Lender may, at any time, collact and hold Funus in-an smount not to exceed the
lesser amount Lender may estimate the amount of Funds due nn the basis of current data
and reasonable estimates of expenditures of future Esniow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits zr= insured by # faderal
agency. instrumentality, or entity fincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds. annually anilyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interegi on the Funds
and applicable law permits Lender to make such a charge. Howaever, Lendror may require
Borrower 1o pay & one-time charge for an independent rasl astate tax repo’ting service
used by lLender in connection with this loan, unless applicable faw provides (otherwise.
Unless an agresment is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrowser any interest or earnings on the Funds. Borrower snd Lender
may agree in writing, however, that interest shall ba paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposa for which sach debit to the Funds was made. The Funds are
pledgad as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicablg Jaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when dus, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay fo Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiancy in no more than twelve monthiy
payments, at Lender's sola discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; sacond, to amounts payable under paragraph 2; third, to
interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cherges; Llens. Borrower shail pay all taxes, assessmants, charges, finas and
impositions attributable to tha Property which may attain priority over this Security
instrument, “end leesehold payments or ground rants, if any. Borrower shall pay these
obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them-on time directly to the person owed payment Borrower shall promptly
furnish to Lenddr all noticas of amounts to be paid under this paragrsph If Borrower
makes these pavinants directly, Borrower shgll promptly furnish to Lender receipts
evidencing the paymentz.

Borrower shall’ promptly discharge any fien which has priority ovar this Security
Instrument unfess Borroveer: (a) agrees in writing to the payment of the obligation saecured
by the lien in a manner acCeptable to Lender; (bl contests in good faith the lien by, or
defends against enforcemeni or the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcermramy of the lien; or (¢} securas from the holder cf the lien
an agre-ment satisfactory to Lender subordinating the lien to this Security Instrument If
Lender determines that any part ¢f the Property is subject to a lien which may attain
priority over this Security instrument, l.a~der may give Borrower a notice identifying the
lien. Borrower shall satisfy the lian or tike one or more of tha actions sst forth above
within 10 days of the giving of notice.

5. Hazerd or Property insurance. Borrowar shall keep the improvements now existing
or hereafter eractad on the Property insured againist loss by firs, hazards inciuded within
the term "extended coverage' and any other hazar<s: including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance cartiar praviding the insurance shall he
chosen by Borrower subject to Lender's approval which stall nnt be unreasonably withheld.
if Borrower fails to maintain coverage described above, Lerdsr may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in aczordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Luidar and shall include a
standard mortgage clause. Lender shall have the right to hold the poliziss and renswals. f
Lender requires, Borrower shall promptly give to Lender ail recaipts ¢! peid premiums and
ranewai notices. In the event of loss, Borrower shall give prompt notict to the insurance
carrier and Lender. Lendsr may make proof of loss if not made promptly by Sorrower.

Uniess tender and Borrower otherwise agree in writing, insurance procesuds shall be
applied to restoration or repair of the Property damaged, if the rastoration or rapair is
economically feasible and Lender's security is not lessened (f the restoration or'ripair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securad by this Security Instruinent, whether or not then dus,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offsred to settle a
claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to
repair or rastore the Property or to pay sums saecured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of procseds
to principal shall not extend or postpane the due date of tha monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the
Property is acquirad by Lendar, Borrowsr's right to any insurance policies and procesds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immadiately prior to the acquisition.
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6. Qccupancy, Preservation, Maintenance end Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principsl residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast ons year after the date of occupancy, unless Lander otherwise
agraes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien craated by this Security instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragreaph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's cood faith determination, precludes forfeiture of the Borrower's interest in tha
Property or other material impairment of the fien created by this Security instrument or
Lender's security interest. Borrower shall also be in default if Borrowsr, during the ioan
application prozess, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan
evidanced by the Nots, inciuding, but not limited to, repressntations concerning Borrower's
occupancy of the Pruperty as a principal residence. |f this Security Instrument is on a
leasehold. Borrower shali"comply with all the provisions of the lease. If Borrower acquires
fee title to the Proparty, we leasshold and the fee title shall not merge unless Lender
agrees to the merger in writng

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covanants and agresements contairy. in this Security Instrument, or therea is a legal
proceeding that may significantly af{eCt Lender's rights in the Property (such as a
proceseding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay fir vihatever is necessary to protect the value of
the Property and Lender's rights in the Prupnriy. Lender's gctions may include paying any
sums secured by a lien which has priority over *his Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering uiihe Property to make repairs. Although
Lender may take action under this paragraph 7, Lendar doss not have to do so.

Any amounts disbursed by Lendar under this parearaph 7 shall become additional debt
of Borrower secured by this Security Instrument Unless torrower and Lender agree to
other terms of payment, these amounts shall bear interest frum the date of disbursement
at the Note rate end shall be payable, with interast, upon notive from Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance a&s a condition of
making the loan secured by this Security Instrument, Borrower shall jsay the premiums
required to maintain the mortgage insurance in effect if, for any reasor, the mortgage
insurance coverage required by Lender lapses or ceases to be in effact/ Purvower shall
pay the premiums required to obtain coverage substantially equivalent to «re) mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss resarve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires} provided by an insurer approved by Lender again becomes available and is
oblained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss resarve, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.
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9. Inspection. Lendsr or its agent may make reasonable entrigs upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonahie cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or
consaquential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due. with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before tha taking is squal to or grester than the amount of
the sums secured by this Security Instrument immediately befors the taking, unless
Borrower «and Lender otherwise agree in writing, the sums secured by this Security
Instrument snoi he reduced by the amount of the proceeds multiplied by the following
fraction: {a) ihr iotal amount of the sums secured immediately before the taking, divided by
{b) the fair markei value of the Proparty immediately before the taking. Any balance shall be
paid to Borrower i the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwiss agres in
writing or unless applicaple law otherwise provides, the proceeds shall be applied to the
sums secured by this Secuiity strument whether or not the sums are then due.

If the Property is abanconer by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 cays after the date the notice is given, Lender is
suthorized to collect and apply the piozeads, at its option, either to raestoration or repair
of the Property or tc the sums sacurec-by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise aaree in writing, any application of proceeds
to principal sha!! not extend or postpone the cue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of suzh payments.

11. Barrowsr Not Released; Forbearance By Lenarier Not a Waiver. Extansion of the
time for payment or modification of amortization cf the sums secured by this Security
Instrument granted by Lender to any successor in interest of 3orrower shall not operate to
release the lability of the original Borrower or Borrowsr's siiccessors in interest Lender
shall not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or otharwise modify amortization or ‘22 sums secured by this
Security Instrument by reason of any demand made by the original Berrower or Borrower's
successors in interest Any forbesrance by Lender in exercising any ight or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lliabllity; Cu-signers. The
covenants and agreements of this Security Instrument shall bind and benefit this successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agréements shail be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8} is co— signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument, and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that faw is finally interpreted so that the interest or
other loan charges coliected or to be collectad in connection with the loan exceed the
permitted limits, then: (g} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Barrower. Lender may choose to make
this refund by reducing tha principal owed under the Note or by making a direct payment
toc Borrower If a refund reduces principa!, the reduction will be treated as a partial
prepayment without any prepayment charge under tha Note.

14, Notlices. Any notice to Borrower provided for in this Security Instrument shall be
given by dalivering it or by mailing it by first class mail unless applicable law requires use
of another methed The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notica provided for in this Security Instrument shell be deamad to
have been given to Borrower or Lender when given as provided in this paragraph.

15, Coverning Law; Severability, This Security Instrument shall be governed hy
federal law ind the law of the jurisdiction in which the Property is located. In the event
that any pravision or clause of this Security Instrument or the Note conflicts with
applicable law, cuzh conflict shall not affact other provisions of this Security Instrument or
tha Note whict nen be given effect without the conflicting provision. To this end the
provisions of this Jacirity Instruinent and the Nota are declared to be severabla.

18. Borrower's Co.y. Borrawer shall be given one conformed copy of the Note and
of this Security instrument.

17. Transfer of the Property or a Bensficial interest in Borrower. If &t or any part
of the Property or any interest in.it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred anu - Rorrower is not a natural parson) without Lender's
prior written consent, Lendsr may, al.its option, require immediate payment in full of ali
sums secured by this Security instrumert. Hnwever, this option shall not be sxercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument

)f Lender exercises this option, Lender shan give Borrower notice of acceleration. The
notice shall provide a period of not less tiwer 30 days from the date tha notice is
delivered or mailed within which Borrower musti pay alt sums secured by this Security
instruniant. 1f Borrower fails to pay these sums price to the expiration of this period,
Lender may invoke any remedies permitted by this Zacurity Instrument without further
notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mesets certain conditions, Borrowaer
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of: (a) B days {or such other period as applicable faw may specify
for reinstatament) before sale of the Property pursuant to any powar of sale contained in
this Security Instrument; or (b)) entry of a judgment enforcing this Sacurity Ihstrument
Those conditions are that Borrower: (al pays Lender ali sums which thar wwould be due
under this Security Instrument and the Note as if no acceleration had occuried; (b) cures
any default of any other covenants or agreements; Ic) pays all expenses mcurred in
enforcing this Security instrument, including, but not limited to, reasonable sttoiravs' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secursd hereby shall remain fully
effective as if no acceleration had occurred However, this right to rainstate shait not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the
Nots (together with this Security Instrument) may be soid one or more times without prior
hotice to Borrower. A =ale may result in a changs in the entity (known as the “Loan
Servicer"} that collects monthly payments dus under the Note and this Security Instrumant
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and addrass of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone alse to do, &nything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presance, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrowser shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving “thn Property and any Hazardous Substance or Environmental Law of which
Borrower hzs actual knowledge. |f Borrowar fearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Pronerty is necessary, Borrower shall promptly take ail necessary remedial
actions in accordancn with Environmental Law.

As used in this usragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous cubstances by Environmental Law and the following substances:
gasoline, kerosene, other ~Tlammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, marerials containing asbestos or formaldehyds, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to heaith, safety or

environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender siiui. give notice to Borrawer prior to
acceleration foilowing Borrower’'s breach of uny covenant or agreement in this
Security Instrument (but not prior to accaleration uader paragraph 17 unless applicable
law provides otherwise). The notice shall specify (a) the default; (b} the action
required to cure the default; (c) a date, not less then 3 diys from the date the notice
is given to Borrower, by which the default must be cursd: and (d) that failure to cure
the default on or before the date specified in the notica ryxy result in acceleration of
the sums secured by this Security Instrument, foreclosure Ly iudiclal proceeding snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate
aftsr accelerstion and the right to assert in the foreciosire proceeding the
non-existance of a default or any other defense of Borrower to acceleration and
foreclosurs. 1f the default is not cured on or before the date specitizu n the notlce,
Lender at its option may require immediate payment in full of ail sums secured by
this Security instrument without further demand and may foreclose ttis Security
Instrument by judicial proceeding. Lender shall be entitled to collest all (w.penaes
incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reascnable attorneys’ feas and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender
shail release this Security Instrument without charge to Borrower. Borrower shail pay eny
recordation costs.

23. Walver of Homestead. Borrower waivas all right of homastead exemption in the
Property.

24. Riders to this Security {nstrument. If one or more riders are executed by
Borrower and recorded together with this Security instrument, the covenants and
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‘agreements of each such rider shell be incorporated into and shali amend end supplement
the covenants and agresments of this Security Instrument as if the riderls) were a part of
this Security Instrument

Check applicable boxes):

[ ] Adjustable Rate Rider || Condominium Rider [ 1-4 Family Rider

D Graduated Payment HiderD Planned Unit Deveiopment RiderD Biweekly Payment Rider
@ Balloon Rider ,E] Rate improvement Rider D Second Home Rider

D Otherls) (Specify)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms contaned in this
Security Iotrument and in any rider(s) executed by Borrower and recorded with it

Ba{rower(s):

e | (Seal)
jﬁ! XIAD

Ojf}lﬁk;’f”&-v A (Seal)
DONGMEI  wWu

(Seal)

{Seal)

{ Space Below This Line for Acknowteramient)

STATE OF ILLINOIS
COUNTY OF - 88

L AL . 8 notary public, in and-ru¢ the county
and State aforesapd Do Hereby rt:fy That 3 ,V.x.;w w o
.Q{?fm . _ Sl end

his/her spouse, personany known to me to be the same person whose name S
subscribed to the feregoing instrument appeared before me this day in person and
acknowledged that % signed, sealed, and delivered the said instrument as _

free and voluntary act fdr the uses and purposes therein set forth, including the release
and waiver of the right of hormestead.

/-’
GIVEN under my hand and Notarial Seal thns 57/ day of Zerndeq S5

g
Notary Public

CA FINANCIAL CORPORATION
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BALLOON RIDER LOAN: 12941224
{CONDITIONAL RIGHT TO REFINANCE]

THIS BALLOON RIDER is made this 28TH day of SEPTEMBER ,
1898 . and is incorporated intc and shall be deemed to amend and supplemant the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security instrument') of the
same date given by the undersignad {the “Borrower') to secure the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION , .

{the "Lender) of the same date and covering the property described in the Security
Instrument and located at
1388 RIDGEMORE DRIVE BARTLETT, IL 60103

(Proparty Address)

The interast rate statsd on the Note is called the “Note Rate" The date of the Note is
called the "Mots Date” | understand the Lender may transfer the Note, Saecurity Instrument
and this Rider. Trc Lender or anyone who takas the Note, the Security Instrument and this
Rider by transfar.und who is entitled to receive payments under the Note is call the "Note
Helder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Luncer. further covenant and agree as follows (despite anything to
the contrary contained in the Security Instrument or the Notal:

1. CONDITIONAL RIGMT TD REFINVANCE

At the maturity date of the Noic 2nd Security Instrumant {the "Maturity Date", | wili be
able to obtain a new loan {'New Loan® with 8 new Maturity Date of OCTOBER 01 .
2025 and an interest rate equal to the "New Note Rate’ determinad in accordance with
Section 3 below if ail the conditions providec in Sections 2 and © below are met the
"Conditional Refinancing Option"). If those conaitions are not met, | understand that the Note

Holder is under no obiigation to refinance or medify the Note, or to extend the Maturity
Date, and that | will have to rapay the Note frori inv own resources or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Optior-7{_maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (1) must stili be the owner
and occupant of the property subject to the Security Instrument tha “Property”); (2) | must
be current in my monthly payments and cannot have been mora thiun 20 days late on any
of the 12 scheduled monthly payments immediately praceding the Matwity Dats; 13) no lien
against the Property (except for taxes and special assessments not yet duv and payable)
other than that of the Security Instrument may exist; (4} the New Note -Tria. cannot be
more than 5 percentage points above the Note Rate; and (5) | must make a wiitien request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NQOTE RATE

The New Note Rate wilt be a fixed rate of interest equal to the Federal National
Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of one percentage point {0.125%) (tha "New Note Rate").
The required net yisld shall be the applicable nat yield in effact on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option. If this required net yield is not avsilable, the Note Holder will determine
the New Note Rate by using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate as calculatad in Saction 3 above is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determina the amount of the monthiz payment that will
be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c} &)l other sums | will owe under the Note and Security Instrument on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments. The
rasult of this calculation will be the new amount of my principal and interest payment gvery
month until the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTICN

The Note Holder will notify me at least 60 calendar days in advance of the Maturity
Date and a7vise me of the principal, accrued but unpaid intarest, and all other sums | am
expected 0. owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Rafinancing Option if the conditions in Section 2 above are met
The Note Holder will provide my payment record information, together with the name, title
and address of tha person representing the Note Holder that | must notify in order to
exarcise the Cond'uonal Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Conditonal Refinancing Option by notifying tha Note Holider no later than
45 calendar days prio’ ‘o the Maturity Data. The Note Molder will calculate the fixed New
Note Rate based upcs the Federal National Mortgage Association's applicable published
required net yield in effect ar-the date and time of day notification is received by the
Note Holder and as calculates in _Section 3 above. | will then have 30 calendar days to
provide the Note Holder with siceptabls proof of my required ownership, occupancy and
property lien status. Before the Msturity Date tha Note Holder will advise ma of the new
intergst rato ithe New Note Rate), new -monthly payment amount and a date, time and place
at which | must appear to sign anydocuments required to complete the required
refinancing | understand the Note Holde™ will charge me a $250 processing fee and the
costs associated with the exercise of the Conditional Refinance Option. including but not
limited to the cost of updating the title insurancs. policy.

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants
contained in this Balloon Rider.

Borrower(s):

1/ " 'J

£y

(;"""”i‘,'?f}'/]"’l“ﬂ) ‘/{/( .y

DONGMEr WO

{Seal)

(8ign Original Only}
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